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BEST NATURAL APERIENT. 





"|THE APOLLINARIS COMPANY, LIMITED, LONDON, 


to announce that, as numerous Hungarian 
Aperient Waters are offered to the public 
with Marks, Names, ; ® and Designations 
very similar to A, those which are 
used for the Hun- ¥ Z>, garian Aperient 
Water so long Z . imported by 
them, they have @ a, now adopted 
an additional 77 abel of 
ir own, com- Wy Z7/ prising their 
Registered Ve Y gTrede Mark of 
ion, which consists of 


Zi DIAMOND. 
This mel ff ED x a forth also serve to distin- 
guish the Hunaarian 


Aperrent WATER SOLD 
BY THE Company from all other Aperient Waters. 


DEMAND THE DIAMOND MARK, 


And insist upon receiving the 
Hungarian Aperient Water of the Apollinaris 


Company, Limited, London. 





‘ F ALL DRUGGISTS AND MINERAL WATER DEALERS. 


fan Tue Bank has continued to gain st 





tee a ears 


Che Economist. 


THE MONEY MARKET °¢' 


+ 


h this week, the 
withdrawal on balance of £121,000 of gold for im pa being 
morethan compensated for by thereturn of notes and coin from 





345 | Wternal circulation. But,as we pointed outlast week, strength 


gained by a contraction of the internal circulation will not 
enable the Bank to reduce its rate, because such contractionis 
only temporary, and in the ordinary course of affairs will be 
followed by a considerable expansion. What is needed is, 


250 | that gold should come here from abroad, and until it does 


come in sufficient quantities, it would not be prudent. for 
the Bank directors to lower their rate. Meanwhile, the 
Bank holds the control of the market, and will continue 
to do so until the end of the quarter. The disclosure of 
Mr Goschen’s financial schemes is looked forward to with 
much interest, as these may have a considerable influence 
upon the market, but as yet nothing definite is known 


regarding them, and the various rumours afloat are hardly 
worth discussing. 


Bang Rate and Market Rare. 
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THE OPENING OF THE SESSION. 


Tue interest with which the Speech from the Throne. is 
sometimes regarded can hardly be said to have been shown 
at the opening of Parliament on Thursday last, for the 
legislative programme of the Session had already been 
sketched out in the speeches of Mr Goschen, and of other 
members of the Cabinet. In reality, what the Govern- 
ment asks Parliament to do is, to take up and settle 


the question of improving our position in regard to) | 


warlike preparations, and to pass into law those legislative 
proposals which had to be abandoned last sion, 
owing to the pressure on the time of the House of Commons 
occasioned by the exceptional complexity and length of the 
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vernment to the country. Itistrue, no doubt, that 


self-go 
ill for creati Councils in Scotland was. not 
scthally sSirbtdeed iach Beocion, but fince it was ‘promised 
then, wean be said to have been as much before 
country as the Tithes Bill, the Land Transfer Bill, or the 
Bill for determining the Liability of Employers in the case of 
Accidents. . : 
Though the preliminary discussion of the Address was, 
appearances are rr hat peeves ~ 
anything startling or ran aS as the Queen’s Speech, i 
is not difficult for those who-look below the surface to. see 
— and unmistakable signs of Mir ge wena h 
trouble. It is quite evident from Gladstone's 
h that the Opposition have no sort of intention 
of letting the Government carry through a Session 
of the quiet and business-like kind they propose. 
In season and out of season, we may look forward to see- 





| ing the Irish question discussed, and whenever an excuse 


can be found, we may to witness the display of all 
the old acrimony and the old exasperating prolixity. 
Assuming, too, that’ Mr Gladstone’s hints were not intended 
to mean nothing, we shall encounter prolo debate upon 
the proposed expenditure on the national defences. t 
the Hebates upon a subject of such importance should be 
long, earnest, and careful we e most heartily. The 
House of Commons would, indeed, be showing itself utterly 
tnworthy of the confidence of the nation if it were to 
hurriedly give its sanction to nditure of the kind 
demanded. Between needful consideration and the waste 
of the time of Parliament there is, however, a very 
broad distinction. We trust that the House of Com- 
mons, while vigilantly guarding the resources of the 
nation from unnecessary extravagance, will also be solicitous 
to save its time from being squandered by those dreary, but 

rsistent, rhetoricians whoseize any andevery opportunity to 
indulge their own sense of self-importance, and who take 
no thought for the dignity of the Assembly to which they 
belong. Though on this point the fear of obstructive dis- 
cussion may prove groundless, there is little hope that we 
shall not be deluged with nightly debates as useless and as 
unsatisfactory as before. In spite of the fact that the 
action of the Government in regard to the maintenance of 
the law in Ireland has not varied in the least during the 
last year, the Opposition has determined to undertake 
“a prolonged debate” upon Mr Morley’s amendment to 
the Address ; and we may expect that, after the Gladstonian 
leaders have occupied the first few evenings with their 
usual common-places in regard to coercion, the Parnellite 


-_Members will treat the House to that flood of irrelevant 


invective which forms the staple of their oratory. 
It is evident, moreover, from Mr Gladstone’s msec. 
that the torrent of Irish eloquence will not be stopped 
even when the Address has been voted. His ominous 
reference to Mr Balfour’s Bills for the development of the 
natural resources of Ireland seems to show that the English 
Home Rulers will again lend their aid to assist the Parnellites 
in obstructing, and, if possible, in defeating measures which 
they dread as likely to weaken their influence with the Irish 
electors. In the same way Mr Gladstone’s allusion to the 
proposals of the Ministry for amending the constitution 
of the various tribunals which administer the Irish land 
laws foreshadows, if we mistake not, yet another series 
of Irish debates, in which the whole of the agrarian 
policy of the Government may be again and again reviewed 
y the followers of Mr Parnell. If we add to these 
opportunities for obstruction the incidental occasions 
for discussions in to Ireland which are certain 
to arise, we may feel sure that in the present Session, 
even more than in that of last year, Home Rule 
party will contrive to block the way, and impede the 
course of legislation. Who can tell, for instance, how many 
nights may not. be wasted over the next incident in the 
of Mr O’Brien. The experience of recent years 
unfortunately forbids us to hope that the Gladstonian party 
would refuse to su 
the House because the Member for Cork has again been 
forced to submit to the indignity of travelling in a third- 
class railway carriage. 
If, then, we survey the ts of the Session by the 
light. of Mr Gladstone’s speech, it must be admitted that 


much to be f but it is uselegs to 
ignore it. The Scotch legislation must evidently this 
the } Session take precedence of all other measnres, when Parks 


a motion for the adjournment of | consolidated colonial empire. 


there'seems'small hope that’ the-whole of the legislati 
on pore of the fovea will be carried Sovak: 


fact.is vi 


ment has the Local Government and Universities 
Bills for tland, and has.considered those obstinate 
remanets, the Tithes Bill, the eg gd Liability Bill, and 
the Land Transfer Bill ; but not till then can it take up 
the Bill for establishing District Councils, That a measure 


|.those connected-with the administration of the by 
elected bodies could possibly be dealt with adequately at 
the fag:end of a Session is hardly conceivable, and: the 
completion of the structure raised by Mr Ritchie last year 


which will be felt in the’country. The electors, however, 
‘who will be disappointed by the failure of the Government 
‘to carry out its proposals will have no difficulty in findin 
ihre to lay the'‘tieane.: “Thay .will.retdine’ thet: Tries 
obstruction, and Irish obstruction alone, has been the cause, 
and will, unless we mistake not, act accordingly. The 
Opposition cannot eat their cake and have it. If they 
choose to prevent useful legislation they must take the 
consequences. 


Poe: Ro 






‘of such importance and raising questions so vexed os tl 


may have to be delayed, in spite of the disappointment |} 











THE FUTURE OF HOLLAND. 


Ir is, we believe, quite certain that grave and well-informec 
men of business in Berlin regard the extinction of the male | 
line of Orange-Nassau, which is now certain and may occur | 
at any hour, with a feeling of uneasiness. They do not | 


the arrangements made for the Dutch succession, and think | 


anticipated. A well-informed correspondent of our own, in 


confide in the sincerity of these warnings, but confess our- | 


burg; the Austrian claims, once so real, were dis- 
posed of by the Treaty of *Vienna, and there remains 
only Germany which could benefit even by successful 
interference. It is understood, however, that Germany 
consents to the devolution of Luxemburg upon its heir, the 
mediatised Grand Duke of Nassau, who is accepted by the 


lawyers who argued the ease of Schleswig-Holstein to make | 

That the German Government would like, if it could, to 
their cousins, and the Dutch marshes as their own 
natural road for reaching*the North Sea. The Rhine, 
a people who own the upper waters of any great. 


=) © 


service, they would gain a body of sailors and naval, 
officers adequate to the maintenance of a large fleet, and 
they would at the same time 
he Dutch possess in 
farther Asia, besides the island of Java, of which alone the 
English often hear, the islands of Celebes and Sumatra, 


believe that the Government of Germany is satisfied with | 


that it may interfere in a way which at present is not at all | 


particular, has warned us repeatedly to watch events, and | 
not to trust implicitly in the carefully-diffused Dutch view, | 
that the occurrence has been so carefully provided against | 
that complications are not to be expected. We entirely | 


selves quite at a loss to understand whence, on the death | 
of the present King of the Netherlands, disturbances are to. 
arise. It is not even rumoured that the Dutch themselves | 
object to the succession of the King’s daughter, the | 
little Princess Wilhelmina, or that they desire a Republic, || 
and there is only one external Power which has the. 
means even to raise the question. France has no claim, | 
and puts forward no claim, either on Holland or Luxem- |} 


Luxemburgers, and it would be difficult even for the German +| 
out a colourable right to interfere in Holland. 


include Holland within the Empire may be conceded with- | 
out discussion. The Germans look upon the Dutch as: 


they say, deposited Holland, and it is natural to 1 
river to desire the rich lowlands which lie along | 
the debouchure of the stream. The Germans, too, long, as | 
they admit, and as is well known, for “ships, colonies, and 
commerce,” and the possession of the Netherlands would | 
bring them all three. By exempting the Dutch from the | 
military conscription, but subjecting them to maritime | 


uire a grand and well- | 





together with Bali, Flores, and Timor, and strong, though 
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ill-defined, rights to a vast extent of Borneo and New| 
Guinea. They themselves estimate the area of their 
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| e area of India, with a population, of 000 
land a Tevenue. of: at: least a million, eur posi- 
tion, moreover, is so central, and their alliances with 


| Philippines, 2 dominion which, though. far. less: populous 
than Tndia, would be greater in area, and: a 
icher in fertile land, thick, forests, and universal 
} resources. Part of it, too, would be suitable for 
| Boropean settlement, that is, if the Germans, like.the 
ards, would consent to acclimatise themselves in lofty. 
and healthy, oe > undoubtedly more, than semi- 
| tropical, regions, ossessed of the Dutch East Indies, 
| Germany would have ample employment for her, navy, 
now too much confined to northern waters, and might, 
| within half a century, by good management and 
| sistent effort, develop them mto a second India, They 
could find opportunities of wealth and. distinction. or 


| and this even if no German put his hand to a plough. It 
| is. known that this vision did at one time flash ore 
| Prince Bismarck, who, in 1871, mentioned it. publicly in a 
| h ; and it is not impossible that it may have attracted 
inomaat Emperor William II., who desires. the 
| enlargement of his navy, and who thinks that Germany 
} 






has scarcely attained the world-wide influence consonant 
with her great positionin the European family, Itis not. 
to be wondered at. that such a prospect should prove 
attractive to ambitious men, or that diplomatists who are 
not so scrupulous as their English rivals should have studied 
the chances presented by the change in the Dutch succes- 
sion, which seems great to them, though they do not to 
Englishmen, with some attentiveness. 

e cannot perceive, however, any opening for inter- 
ference. Nobody disputes the right of the Princess to 
succeed under a Dutch Parliamentary title, and if the 
Hohenzollerns, or the male line of Nassau, possess any 
claims, which in other days would have been valid, they 
are barred by the modern system of Europe, which, in 
Spain as in Sweden, has permitted each people to regulate 
the succession to its Throne in its own way. Something 
has been said about Luxemburg, the Nassau family havin 
been for a time under a sort of ban, but that is settled; 
and not even a. protest has been made against. the inherit- 
ance of Holland itself by the little lady still under eight 
years.old. To interfere with it now. would be an. act of 

n violence, and although open violence is not unknown in 
pe, it has usually justified either by a. legal 
conveyance, as in the French acquisition of Niee and 
Savoy, ora popular sanction as in the case of the Pied- 
montese acquisition of the States of Italy. There would 
be no popular sanction in Holland, the Dutch abhorring 
the idea of German rule, and being, in truth, not. sympa- 
thetic with Germans in any way, and there is nothing, not 
even an old treaty, upon which to found a legal claim. An 
ceeupation would bea conquest, and would bring on the 
:_e European war under.circumstances very unfavour- 
able for Germany, for France would resist with the 
support of a great body of opinion, and would 
morally, if not physically, range herself by her side. ‘The 
Russians, too, are cordially on the side of the Duteh, 
whose independence is important to their. finance, and 
altogether the body of defensive force would, when 
coupled with the anger of the Dutch. themselves, 
be-too great to render the acquisition either an easy or an 
advantageous one. There is:no probability that suehan 
wnaae will be made, even if we believe, as for ourselves we 
should not readily do, that the German Chancellor: is 
wnserupulous enough to think of it, and short of such an 
attempt we do not see whence the-danger of disturbance:1s 
toarise. If there is any:trouble about Luxemburg, which 
belongs at present to the: Kirig of the Netherlands, but- not 
tothe Dutch nation, it will be. settled as Germany 
the French being hardly likely to make that.their pretext 
war, and no one else-caring a. straw about the maéter, 
and Holland has no. European: possess 
title. ‘There-is not only no f 
is no ground for a diplomatic negotiation, and an 














poscsions in Ais at 600,000 square miles, or three- | 


I mative chiefs are so ramified; that it is* not too ! 
Ito. say: tliat’ if they. were supported, by re ig 
| Power might possess. t yes. ak ake 
i whole of Eastern Archi from: a 


maintenance for at least a hundred thousand Germans, | i 


desires, | in England, a new issue.of Government. securities: to_ take. 
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THE. FINANCIAL MEASURES OF THE SESSION: 
Mr Goscuew: has his work-ent.eut: for him in the 4 | 
Speech. He-has to-provide:the money for-improving.,qus 
national defences ; heshas to: take: in hand. the toozlong 
deferred rehabilitation of our gold coinage ; he has :te¢om- 
plete the conversion ofthe National Debt, and-he. haw te } 
arrange for the transfer to the local authorities of: England, 
Scotland, and Ireland of: a considerable amount | of 
revenue that is now paid:te the: Imperial Treasury. Such 





ture and taxation were: maintained on their present 
basis, there would probably. be a.somewhat similar 
next year, for although there would be. a decline in the 
income-tax receipts, because the arrears would be collected 
at a lower rate than this. year, that decline would be made 
good by a ws ‘ ea onan of <oemg This 
prospective surplus, however, tically ypothe. 
cated already. As we have ie said, there is, to be 
next year a further transfer to the authorities of the 
United Kingdom of revenne thatia now classed as Imperial: 
The amount to be thus transferred will amount. in.round 
figures to about one: and threerquarter: millions—a sum 
sufficient to absorb the whole, or nearly: the whole, of the 
poumeitien surplus. Thus, forall the other demands that 
ve to be met, new resources will have to be found, and 
how these are to be obtained is the problem—and a very 
difficult problem it is—that. Mr Goschen has to solve, 

So far as the conversion of the debt is concerned, the 
question is one rather of methods than of cost. Whatever 
money is needed for the purpose will, in so far as it can- 
not be supplied out-of the mment balances and the 
savings’ banks and other funds under the control of the 
Government, be raised by the issue of new securities, and 
no additional charge will fall upon the finances of the year; 


AR 








There will rather be a slight. diminution of expenditure, 
There: is some talk in the: City of a possible issue. of 
Treasury bills or Exchequer bonds, to take the place 
of the cating ata per Cents., but we cannot 
for a moment believe that; Mr Goschen meditates ae | 
such enormous addition to the-floating debt, An unfi 

debt of such magnitude would be an embarrassment both 
to the ‘Treasury and, the money market ; it would: weaken 
the Government: credit, and it would be prejudicial. to 
business, because of the-competition of Government. bills 
with trade-paper, Nor is there any necessity for such.an f 
issue. The Chancellor. of. the- Exchequer is not.co 
to pay off the whole of the unconverted. Threes at. onee. } 
He can redeem them at any time. he chooses. after the | 
Sth of July next, and although he will doubtless 
pay off a very consi le portion of them as soon as,ever | 
they beeome:redeemable, he may leave a portion to be.suh- 
sequently dealt with, Meanwhile, no.doubt he will: 
to.strengthen his.cash balances, he. will try to. utilise the 
savings’ bank funds. for conversion poxgoens and, he bas 
opened up the market for Local Loans. Stock, of which it. ia } 
possible further issues may; be madein connection with the 
conversion scheme. And the,work of conversion might be | 
still further facilitated bya reform of our system, of note | 
issues, for if all note-issuing banks were. compelled to give | 
snuuity for their issues, 





















| 


‘an-issue of one-pound notes, | 
upon, Government securities and gold, were | 


the place of the unconverted Three per Cents, might be 
made under very faveurable conditions. And this question 
ehen isaue- of one pound notes arises also in connection 








ce 


the reform. of, our gold. for 
to the trouble and expense of re-minting and re- 


—=——” 











, - ee er . — sini ee 
Et 5 CI ere Shai naan nce wrote ak a ee RG BG 80% eS oe : : “ti 
FERC ee me kde tee SARk ad Ta O e Pee ~ 
ahi ee ee ae , , , , nae 
— “oe Sa , i , “ ~~ : . 
SEE, LT aR naa SERS LRAT AEA AST WHE TN 2 ana sathinads br “ 
e) re . K ! <A " % “ * meee ee . etnies 
, es a amt . Sage 04 eo ee we ae ee bs : ’ So . t “4 ‘ : wie 
ice wx an yf ot Laan i ‘ Bihar Mattes Be AS St Mai g OS Ae 
est a a aie Fey pS oe eee a 
ea x s wu . a >< “ee 7% 
i FBG ad 6a, FAS Be PN $8, “a 


Ven 




















ESE a0 TN Sy My el ae Sele oe one Sone ee Meee 
Si eet Ne Ie ee ae tee 


prt: ae 2 tame we 
paren Set ee eee |i ai ssid 
SST Sa a 4 
pe ST 4 Pree. sy 


ge ee 
PRES 


RS, gap ERS z 
Ral le PM LG 


PIERRE OAR nto ag BP 
mes Z 


<R 
SAIS 


my ye BSN MET: 


£0 ae SEAPORT EAE NES 


— 








** eins ° 
. Septet ere coor ter ree oy 


PON het Aly ete itt, ow 


* wor 


ee Lan gt Syl edness 
‘ 


pat Saas aot Ge SOr tite ks LL. 


+e y 
i Ms oe 
—_ 


7, ov p ey Pat ees foe to " » Ja, - ‘ “ —~<+ . . 
ayaa DAEs Ay ane eeit r—,  lte Morne fea ae ALI Se 
etieabent a tule “bysiytoe “1 ete cpa A ian. 3 : : Rag 


Pee ees 


Pa. Bo n'y 








oct owe 











Bo cath 2 amar pray ing with the gold 
coinage. Eth te coniecy a Oe Win to Comnaer 
of rehabilitating 


money for defensive preparations, we fear he may again be 
inclined to evade the responsibility of making full. ion 
out of current resources for current expenditure. this 
however, nothing could be more unwise. Why are we adding 
to our defences? Isit not becausewe see cause tofeartheout- 
break of a war, in which we might be one of the contending 
parties?; and if, unfortunately, what is feared should happen, 
our national resources would be subjected to a tremendous 
strain. It is incumbent upon us, therefore, rather to 
husband those resources than to dissipate them in advance, 
and to avoid casting any portion of the burden of present 
expenditure upon future years, which may have infinitely 
heavier burdens of their own to bear. There is, too, all 
the more reason why we should pay our way, because, as 
Mr Goschen himself pointed out not long ago, the objects 
upon which the money is to be spent grow rapidly obsolete. 
The ships and guns of to-day me out of date a few 

hence, and we have no right to ask posterity to pay 
or obsolete armament. Whatever expenditure the Govern- 
ment believe to be necessary in order to put the country 
in a fit state of defence they ought to previde for out of 
the revenues of the years during which it is to be incurred, 
and we do trust the Chancellor of the Exchequer will not 
again attempt in any way to shirk that duty. 








DIFFERENT KINDS OF DEBT CONVERSION. 
Tose who framed the prospectus of the new Argentine 
Conversion Loan may be complimented upon the skill they 
have shown in disguising the real character of the opera- 
tion. It is set forth as a measure the one object of which 
is to diminish the burden of the debt, and it is asserted 
that its result will be to effect a total annual saving of 
£510,000. Thus the unwary reader is led to imagine that 
there is going to be a marked improvement in the con- 
dition of the Argentine finances, and it would never dawn 
upon him that the so-called conversion is essentially only 
a device for postponing charges which the Argentine 
Government is either unable or unwilling to meet. Yet 
that this is its real character a very slight examination is 
sufficient to show. 

The amount now outstanding of the four 6 per cent. loans 
to which the conversion applies is, we are told, £4,490,000, 
and the present annual charge for interest and sinking fund 
is set down at £801,000. Of this latter total £269,400 
constitutes the interest charge, and the remaining £531,600 
is the amount applicable to the redemption of the principal 
of the debt. Of course, the amount of the sinking fund 


|] increases year by year, as the principal is reduced, and if 


the debt charge were maintained at the present amount of 
£801,000 the whole debt would be redeemed in about seven 
years. This annual payment, however, would appear to be 
too much for the Government, and the conversion scheme 
is a rather costly way of affording temporary relief to the 
Treasury. The £4,490,000 of 6 per cent. bonds at present 
Siitetanit g are to be replaced by £5,290,000 of 44 per cent. 
bonds, with a cumulative sinking fund of 1 per cent., which 
will redeem the principal within 39 years. And, suppos- 
ye conversion to be effected, the new interest and 








i 
sinking fund charges will compare with those now payable 
———~ - 


» | relief must feel its financi 
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‘Now, so fat as the sinking fund is concerned there is no 
saving whatever. All that is gained is that the instal- 
ments of redemption money are reduced by being spread 
over thirty-nine instead of seven PP saps There is, in 
other words, not a reduction, but only a postponement of 
liabilities. It is, of course, different with the reduction in 
the interest c . That is a real diminution of 
expenditure. But look at the price which has to be paid 
in order that it may be effected. It involves, to begin with, 
an increase of about £800,000 in the principal of the 
debt ; and it further involves the payment of a consider- 
able sum to the big financial houses who have undertaken 
the business. It wi rsp a very moderate computa- 
tion if we place the cost of the operation in increase of debt 
and incidental expenses at £1,000,000, and the Govern- 
ment which is content to pay so big a price for so small a 

necessities to be very press- 
ing indeed. 
hk a less d , very much the same features as those 
which present themselvesin this Argentine conversion scheme 
have c rised the recent conversions of other foreign 
debts, such, for example, as those of Russia and Hungary. 
In all these cases the postponement of redemption charges, 
quite as much as the reduction of the rate of interest 
payable on the debt, was the inspiring motive of the opera- 
tion. The conversions, in short, have offered a convenient 


mode of postponing payments which the respective |} 


Treasuries experienced a difficulty in meeting, and to the 
debtor Governments that has probably been their chief 
recommendation. They have thus been essentially different 
in kind from the conversion of our own debt, to 
which Mr Goschen is about to 
touch, or to the debt conversions of the United States an 

of France. In those cases the one object was to take 
advantage of the improvement in credit resulting from a 
strong financial position, in order to reduce the burden of 


the debt, whereas in such conversions as those of the |} 


ntine Republic, the object is mainly to defer payments, 
and to obtain the same sort of relief as a private debtor 
obtains when he arranges with his creditors to pay by 
instalments spread over a lengthened period. No State 
that is not in the best credit could effect a conversion such 
as Mr Goschen has carried through, or as the United States 
have more than once effected of late years ; whereas no 


State that is not financially embarrassed would consent to || 


pay so high a price as the Argentine Government is now 
oing for an extension of time in which to meet its liabilities. 
This difference between what we may call the true and the 
spurious conversion has been too much overlooked by 
investors, and it is necessary that their attention should be 
specially directed to it. 








THE RAILWAY POSITION 
STATES. 


Tae attempts made recently to form an association of all 
the leading American lines, with the exception of the 


Pacific and Southern roads, have met with some degree || 


of success, but there are still some serious difficulties to be 


overcome. Most of the leading Eastern and Western trunk || 
lines gave their adhesion to the scheme some time ago, but |} 


a few companies, including two of great importance—the 
Illinois Central, and the Chicago Burlington tod Quincy— 
have continued to hold aloof, and this being thecase, the whole 
scheme has been to some extent in peril. The Chicago 


Burlington and Quincy, which is, perhaps, the most power- |} 


ful of the North-Western roads, has, however, recently 
decided to join the association ; and although the Illinois 
Central has determined to hold aloof, it has promised to 
work as far as possible in harmony with the association. 
It may, perhaps, be depended upon to follow this course, 
since much pressure could, if n , be brought to bear 
upon that company by the European shareholders. Much of 
the difficulty recently experienced has been due, we believe, 
to the Chicago Burlington and Northern line, which 


























































ive the ne 


IN THE UNITED |} 


= 


— 














— 


















| | oes 















































































dl rates—the whole transaction bei 













no ti ee p abbing aN AF te eaters ete abe gel acd 
‘ OME ails Ae al Aldea alee gs: notin te ee 






bastante pos Sc yng dinates v. 
A Ste Sr see 


THE: ‘ECONOMIST. | 


A A a a AI ye 
ck ee 





te a an te 








OC ee ope eerremnemeRD 





| ae built by some capitalists connected with the Chicago |. 
‘|| Burlington and a 
dito that company; but failing to obtain the terms 


Quincy, for the purpose. of selling it 
demanded, they have tried to force a bargain by cutting 


apparently, 

extent, of what is termed a blackmaili comision, "This 
difficulty has not yet been overcome, but the association 
appears to have decided to begin operations without 
waiting for the adhesion of this and the few other small 
dissentient roads. Although the association may, there- 
fore, be regarded 4s practically established, its position 
must be regarded as somewhat precarious, for not only 
does it begin life with what may be termed low vitality, 
but it has many serious difficulties to encounter. Its 
founders have, indeed, cut out for themselves a big piece 
of work, for the projected association is intended not only 
to adjust and maintain rates—a sufficiently difficult 
problem in itself—but also to deal with matters of policy, 
such as the construction of new lines, and questions of 
economy, such as the sale of tickets by “scalpers,” which 
is to be practically abolished. Still, the association, sup- 
ported as it is by all the big Anglo-American bankers, may 
perhaps slowly effect a change for the better, since the 
existing conditions are favourable to at least a moderate 
d of success. 

or some time past, in fact, the railways West of Chicago 
have been rapidly nearing that condition when a change 
for the better would become possible. During the past two 
or three years these lines have been fighting most virulently 
amongst themselves, and an immense extent of new com- 
petitive mileage has been constructed out of all proportion 
to the growth in traffic, the result being that rates 
have been, as it is termed, “cut to the bone.” When 
the evil effects of this fighting became apparent some time 
ago, we pointed out more than once that Galore any change 
for the better could be expected the leading competitive lines 
West of Chicago would almost certainly have to go 
“through the mill”’ in much the same way as the Eastern 
trunk lines had done just previously, since the new mileage 
which had been constructed would be such a disturbing 
factor as to render any compromise impossible. This 
has proved to be the case, but the railways have now, 
in our opinion, to a large extent gone through that 
process, and it will be well to notice what are the 
results. ‘The lines West of Chicago consist mainly of 
two groups, viz.: the so-called “ Granger,’ or North- 
Western roads, and the South-Western roads. In the 
former group the Chicago Milwaukee and St Paul is the only 
company well-known in this country. Forseveral years prior 
to 1884 dividends at the rate of 7 per cent. were paid upon 
the ordinary shares, but since then they have been much 
lower, and a short time ago the dividend on the ordinary 
shares was “passed ” altogether, and only 5 per cent. paid 
upon the 7 per cent. preferred shares. At present it is a 
matter of speculation as to whether any dividend at all will 
bepaid on the preference shares in April. Again, the Chicago 
Burlington aed Quincy, which is, perhaps, in many respects 
the strongest road in the group, had to cut down its dividend 
to 5 per cent. in 1888, after paying 8 per cent. regularly 
for years, and at present it is not earning any dividend at 
all. The Chicago and North-Western and the Chicago 
Rock Island and Pacific, the other two important lines in 
the “Granger” group, have also suffered severely. In the 
South-West the position is as bad, if not worse. The two 
pivots, as they may be termed, in that region are the 
Atchison To and Santa Fé and the Missouri Pacific. 
The former has grown like a gourd in the past two or three 
years, having added no less than 1,700 miles of new line 
to its system in 1887. ‘The result of this reckless “hers 
of expansion has been something like bankruptcy, for in 
1888 the company showed an immense deficit in meeting 
its fixed charges. Of the Missouri Pacific, which is Mr 
Jay Gould’s most prominent road, we know next to 
nothing, but if this company has not suffered severely, the 

must be attributed to the sustenance derived from its 
subsidiary leased and controlled lines—Missouri Kansas 
and Texas, &c.—which are in a bad enough condition. If, 
then, the great lines, with their large resources, have 
to go “through the mill” in this way, we may be sare 
that the smaller roads have not escaped the same trying 

















had | it is true, was four bush 


to work together harmoniously. It will be well, however, 
to remember that no combination amongst the rai ‘ 
whether voluntary or enforced, will increase the volume 
of traffic, or diminish the excessive new competitive 
mileage. At the same time, the impoverished position 
of the railways will, quite as much as the action 
the bankers, no doubt put an effectual check 
some time upon new veliaeed building, and as the 
volume of traffic steadily increases, we may expect 
to see such a relation established between mileage and 
traffic that rates can again be restored to and maintained at 
a profitable level. It must also be remembered that last 
year the railways, especially in the North-West, suffered 
much loss of traffic in consequence of the decid 
short wheat crop. They also no doubt sustained mu 
inconvenience from the Inter-State Commerce Act, which 
prohibited pooling, and made a complete re-adjustment of 
rates necessary, in order to comply with the so-called “ long 
and short haul” clause ; but these difficulties should now 
be reduced if the association proves able to work successfully 
upon the lines which its founders have laid down. But 
the process of adjustment, although it may be expected 
to go on steadily, will be slow. And moreover, it will not do 
to assume that all the companies have even yet passed 
through their worst troubles, although most of them 
may have done so, for, as a matter of fact, a few under- 
takings—as, for instance, the Chicago Milwaukee and St 
Paul—may be entangled for a long time to come by the 
difficulties so freely created during the past year or two, 
But taken as a whole, there are some indications that the 
worst has been passed, even if the new railway asso- 
ciation should fail to be successful. 
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THE CROPS OF LAST HARVEST. 


ALL the crops of the farms in Great Britain, except hay, 
below average—such is the verdict of the Agricultural 
Produce Statistics for 1888. This is even worse than the 
somewhat gloomy anticipations raised by unofficial esti- 
mates published before est was finished, except with 
t to the wheat crop, which is now represented as only 
three-fourths of a bushel below the ordinary average, 
instead of two or three bushels, as generally epoca 
Barley and oats were variously represented as slightly 
above average, as about equal to average, or as a little 
below. The official estimates make these crops, for the 
kingdom as a whole, between ~ and 1 bushel below 
average. The “ ordinary average ’’ is given in the statistics 
for Great Britain and its divisions only, and not for Ireland. 
But we have worked out the averages from the British and 
Irish returns, and find that the comparison of the yields in 
1888 withthe ordinary averages for the United Kingdomis as 
above stated. So far, the official verdict is not, on the 
whole, worse than the earlier estimates led us to expect it 
would be, and the same may be said of the bean crop, with 
a deficiency of 1°74 bushels an acre ; but peas came out as 
deficient by 4} bushels an acre, potatoes at fully half a ton 
below the ordinary average, poy at more 24 tons 
below, mangolds at nearly 2} tons below, and hops at three 
hundredweights under average. ‘These latter results, 
excepting that for hops, are more unfortunate than they 
were @ to be. Atone time peas were supposed to 
be nearly an average crop, while potatoes were represented 
as bulky, though much diseased; and the root 
must have failed to make the growth anticipated for 
them during the autumn. But, poor as the produce 
of last harvest, on the whole, was, it was greater 
than that of the preceding harvest. The yield of wheat, 
an acre less in 1888 than in 





1887, while peas came out at about a quarter of a bushel 
an acre less, potatoes at a ton and a quarter less, and hops’ 








at two and a 


third hundredweights less ; but 














= 


See. eee aap a ater 





, Oats, 








Na eee A ee ead ig ER ee ‘ 





Thee Ce Caen AU es 


Be a 
SF heat ie Soy MAS 2 


ee APP. A Ace Web aeRO, 4.6: OE CES 
ae 


LTA, oe 





or 


% 

Sas pine 

Set dadiapee 
ag 





Coal cepe ib sta eine hilar Maes 
shige er atone ‘ 
“ae ae See eh, 
Bs by 


. — ee ss Sica 
ee ere es at SAL RTH SM ag i Alan NE 


Kier ED, 
Se api eR A: TR ON NE 





eo ae 


«Fae na 





eee a 


2 Pes ~ 


EET SAORI MS, SIE A GILT ELT IS 
v . 4 ep A Fee, <b ot _—s 


* mall < eer | % Ny = a * ne @ >» > + * = .4 a #. PV * Nad a | 
~— en ne wk Rees Se wea eae ea me ar “we a oe %: ~ 1a ~ a . LO f ‘ 
Sa bat Rat las, , tia. pears, . Sa = Z PON es ete 4 $a ih acct . wes re Bs waa Pesca tae A na Mabie acy Sut Mgt on si 5 arid ate tibia A i 









‘~ ae 
ee 


Pr igerrt ae 


es 


oe 








pe 


GEL ERS SORE ROR ROE Ae PF thes 98 
SSB a ps AT Reh Se, AAT ALS LA Egy LN CARE as BO 





TIPS 


|| searcity of fine malting samples: has seldom been as great 
|| below the mark in quality. Nor, is. this. all, for roots are. 
|| amore ining dean, eels toes are nee in quality and a 
‘|| good deal di , and the bulk of the only over-average 
|| crop, hay, was half spoilt 
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yar-making ity has been t at: fully 25 per-cent. 
Seas y, masbeted 


Se damp has the bulk of the wheat marketed proved to be, 
too, that millers are 


obliged to mix a large fo ema of 

i ind. it Penperiy, 
whereas many of them ground. the fine produce of 1887 by 
itself, or with very little foreign wheat. As to barley, the 


as it is this season; and oats are light in weight, and 


the wet summer. On the 
whole, it must be admitted that the official estimates have 
giver a worse character to the barvest of 1888 than it had 
at all generally received before they were issued. 

The following tables present a complete statement of 
the area and total produce of each crop in 1888 and 1887, 
together with the average yield per acre for each of the 
tavo years, and the ordinary average :— 

















WHeart. 

| Area. Total Produce. | Yield per Acre. 

Country. | \ Ord. 
1838. 1887. 1888. 1987. | 1888. | 1887. Aver. 
|_Aeres. | Acres. | Bushels. | Bushels. |Bushis|Bushis Bushls 

England ........., 2,418,674 | 2,197,580 | 68,159,216 | 70,874,902, 28°18 | 32°25 , 28°94 
Wales ............) 76828 | 69,407) 1,641,149 | 1,621,957 21°36 | 23°37 21-53 
Scotland ......... , 68,755 | 60,537 | 2,130,282 | 1,825,888) 31-12 | 36:27 32°85 
Great Britain ...| 2,564,237 | 2,317,324 | 71,939,647 | 74,322,747, 28°05 | 32-07 28°80 
Iveland ..4......4+. , 90,013} 67,181 | 2,553,486 | 1,902,193, 25°79 | 28°31 2650 























United Kingdma) 2,668,250 | 2,584,505 | 74,493.33 | 76,224,940 2797 | 31-97 | 28-71 








BaRLEY. 
England ........., 1,742,388 , 1,709696 | 97,740,498 , 60,112,900 514 Slsc sso 
Wales ....ssyere} 127,866 | 118,920 | 3.110,975 | 3,164,151 2639 | 26°52 27°78 
Scotland ......... | 225,367 | 202,600 | 7,630,661 | 7,034,283, 33°86 | 4-05 | 34-77 





——— 


Great Britain...! 2,086,561 | 2,085,166 | 63,482080 | 66300900 S204 | S132 34-00 
Ireland. 6,068,460 | 4,607,272) 36°39 | 2861 33:82 


United Kingdm’ 2,256870 | 2,247,583 | 74,545,549 | 69,998,266 3303 | 31:12 33-95 





























Oats. 
Bngiand |...) 1616314 1,768,123 | 64,836,319 | 64,441,920 4011 | 36-45 32°10 
Wales ..... ss...) 250513 | 256,434 | 7,521,038} 7,916.27) 3002 | 3099 32-48 
Scotland ......... | 1,016,396 | 1,064,432 | 34/986,742 | 34/926,201 34-46| 3281 35°75 
Groat Britain...) 2,882,252 | 3,087,989 107,344,099, (107,283,392 37°24 | 34-74 39:04 
Treland... ....... | T.280(868 | 1,5151055 | 50,631,576 | 48'508,004 3953 | 3508 38-21 
United Kingdm’ 4,165,120 | 4,405,044 "'157,975,675 ‘180,789,416 37°95 | 34 25 38°78 

BEans, 





England ......... 321,458 | 673 | 9267, 7,822,637, 2883 22°37 | 3 
Walee ...... | tao | “zore| “arena | ™eeend seas, orcs |S 
Scotland ......... } 15,738 | 18.968 | 909,535 | 462,011 2602 24-31 





Ireland,.......<.<..! j 





3050 

27°36 

3187 

Great Btitain...| 330086 | 370,714 9725009 | 8330018 2848 | 22-49 30-36 

gat | oss | Tisasb | “issowolase7 | 21-08 29-2 

United Kinedin' 344.147 377,069 | 9,844,474! 8873007 28°61 22°47 | 30°35 
Peas. 








Egiand .......... 230978 | 220,002, 0,783894 | OpS70e0/2900 24°50, aBb7 

Wiles | “aon | “Bab "SSRs Sofrae! to-ts| tess | Zo-05 

Scotland ....| 1483 L407 | 25,780] 3086) 1879| 21-9 251 
| 





‘aoe eee ee eee 


—— 


Gront Britain... 241,508 | 229,551 | 6,845,917  5,607,607| 24-21 | 24-43 | 28-48 
Ireland 732 | 671 | 16,182 | 15,500) 22-1 | 23:14 23414 


United Kingdmt 260.900 | 230,222 | 5,962,000. 5,003,2002820| 2443 29-46 
PoTa TOES, 





















































i. 721,170 
Scotland ......... 602,396 | 593,196} 957,139 | 
Brknd} 

Ai 18 | 7893531] 141/ 115) 1 
Peienarit~) Zoaree0 | Biagais | Signo | Seoeiss| 233| 1x7 | 200. 


United Kingdm, 9,291,433 | 9,031,136 


159 


wow) OST OOE | SBSBEBZ | BRISSID CSREES, 145) 
547,740] 106} 0-83 
vin} 67,455 | 658,890 cae 


























15,132,585 | 11,402,716} 163! 1-27} 1-60 
Hops. 











Cwta. | Cwts. (_—— 
England only... 53,490 | 63,706 | 281,291 | 457.515 | 4-81) 748\ 784 


Cwts. | Owts, 





: gold, and hay crops were all above the standard. ‘There- 





— rom ones pe Tones. 
Aid 5 eat 40,570 1 ee 4 6°96 Hc 
167,271 481 | 656 
Great Britain...’ 590,160 569,662 


(Scotland...) (187,605) 
128 | 3,664, 518 | 687" eTl 
Ireland ..........) 804, $3 aor 3 5e3eq 314) 44a 340 




















‘| 149,839 | 
3, 
2, 
“United Kingdm| 1.304,726 1,300,591 | 5,682331 | 7,134,296 4-001 626! 9-65 













,068| 1257 | 10°37 | 16°05 
Ad) 1294 15°75 1594 














Increase or Decrease in 1888—Unitep Kinapom. 


Total -~—-Yield Per Acre.—-, 
Produce Compared 
Compared Compared with 
with with Ordinary 
1887. 1887. Average. 
Crops. Bushels. Bushels. Bushels. 
Wheat ...... — 1,731,807 ...... - 400 ..... —- 074 
Barley ...... + 4,597,283 ...... -) aoe — 0°92 
SEIT copesenes + 7,186,259 ...... POD ccsce —- 083 
Beans ...... + 1,371,467 ....... + 6°14 ~ 1°74 
POG: s. cciev'nte + BTS .csces - 0°23 ...... -— 4°26 
Tons. Tons. Tons 
Potatoes ... — 1,551,965 ...... — — 0°55 
Turnips ... + 5,534,755 ...... + 2°62 — 2:38 
Mangolds... + Wet ....:.. Pe” csccos — 2°23 
Tag? ..iccecss + 5,639,869 ...... + 036 ...... + 0°13 
Cwts. Cwts. Cwts. 
Hops......... — 176,224 ...... — rs - 303 


We are informed in a foot-note that the areas for the 
United Kingdom do not correspond with those in the 
Agricultural Returns, because the figures for the Isle of 
Man and the Channel Islands are not included in the 
Produce Statistics, and also because there are some trifling 
discrepancies in some of the Irish figures, for which the 
Registrar-General for Ireland is responsible. The crop 
areas, however, have previously been noticed in connection 
with the Agricultural Returns, and it is produce only with 
which we are concerned on the present occasion. With 
respect to the “ordinary average” for the several crops 
in Great Britain, it has not been altered since it 
was first estimated by the Agricultural Department ; 
but we have found it desirable to alter some of the figures 
which we previously gave for Ireland and the United. 
Kingdom, in accordance with the latest ten years’ averages 
in the Returns of the Registrar-General for Ireland, which. 
in some respects differ from those available when we first 
worked out the ordinary averages. 

The tables show that the harvest in Ireland was relatively 
better than it was in Great Britain. Thus, whereas the 
hay crop is the only one returned at over average in the 
latter portion of the Kingdom, the Irish barley, oat, man- 


ore the Irish figures reduce some of the deficiencies for 
the United Kingdom, when the crops of 1888 are compared 
with ordinary averages. 

We are disposed to believe that two or three of the crops 
are too unfavourably represented in the Statistics, either 
because the “ordinary average” is set too high, or for 
other reasons. It isto be borne in mind that this standard 
is based on estimates only—on estimates derived from the 
vague impression of the ms consulted, and not on an 
average of the estimated crops of several years, as the 
Irish standard is. A. few years hence the Agricultural 
Department will be able to give ten years’ averages, in 
accordance with those supplied for Ireland. The ordinary 
average of the bean crop for Great Britain is set: at 
30°36 bushels an acre, and the crop of 1888: is brought 
out as deficient by several bushels, by comparison with 
that standard. But we notice that the mean yield: of 
the bean crop for the five years during which. the 
British statistics have been collected is only 2489 


bushels per acre. For the hay crop from permanent pas+ | 


ture, again, the ordinary average for Great Britain is esti* 
mated. at. 1°41 tons per acre, which is considerably in: 
excess of the mean yield of the three years during whieh! 














‘United Kinedm!| 2.238416 | 2,272,410 | 28.001.632 | 22966877! 1251 9-90 14-89. 





returns for that crop by itself have appeared. In our 





tables the two divisions of the hay crop are combined a 
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| but in the Statistics the crop from permanent pasture in 
H Great Britain comes out at only 0°13 ton:above the. ordi- 
Himary average, while the crop f clovers and 
_ Iltemporary grasses appear as 0°07 ton below. These 

figures are so entirely out of harmony with the 
: goo! statements as to the bulkiness of the hay crop, 


|/that we imagine there must be something wrong about 
Iithem. If the 


ome —_ 
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amount. Not so, however, says\Mr Bidder. Sach att | 
matadams, wonitbe: orm ar sao the out of. ml) 
as can e:is for the poliey-helders | 
to buy the shareholders out, givi eigen ice whid 
represents the full capitalised value of their presen 
—profits which are confessedly “a:good ; more: tha: 
for mead. they are entitled to.” We-can understand how that'would 
Iito0 high, it is probable that the second crow which ses {oer au® thing for the-shareholders. But would:it be! 
anusually heavy, has not been allowed for. No allowances, wise proceeding on the part of the policy-holders ? 


|) however, can make the Produce Statistics for 1888 satis- ae gp wey apc r+ he—olirwib se 
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i, : in these columns, Mr Bidder, while giving us fa 
\ifactory. As far as mere yield is concerned, are less a wae Erving us" 
aiiuunening than those of the previous year “ taking = oS ee ee ‘its opintow tig? 


i 
fully informed of the’ | 
facts of the case, ‘‘he would never have written the article 
he penned in'a recent number of that paper.” as: a 
peciealer instance of lack of knowledge, he cited ‘the’ 
ollowing: “The Economist,” said he, “amongst the 


the inferiority of the weight and quality of corn into 
aecount, as well as the very low prices that have prevailed 
during the autumn and winter, it is impossible to avoid 
the conclusion that the corn-grower’s balance-sheet for 
|) 1888-9 will bea bad one. Fortunately, during the past 


|| twelve months stock-owners have been favoured with abun- 

dance of feed and with fair prices, so that the year for 
|| agriculture generally must prove less unsatisfactory than the 
|l exclusive study of the Statistics now under notice would 
| lead us to suppose. 








|\THE PROPOSED PURCHASE OF ITS OWN 
| SHARES BY THE ROOK LIFE ASSURANCE 
COMPANY. 


WE have been favoured by tke Rock Life Assurance Com- 
|| pany with a condensed report of the proceedings at the 
meeting of its policy-holders, held last week, to con- 
sider the proposed application to Parliament for powers 
to enable the company to invest a further portion of its 


numerous mistakes it has made, talks about the deprecia-| 
tion of our shares, assuming that [the amount of £412,000, | 
at which they are valued in our’ books in 1882] is what: ||, 
they cost us. They did not cost us anything of the kind. It | 

was considered that at the time of valuation the different || 
securities should be valued into the funds at what their: 

real value was atthe time, and accordingly those shares ||: 
were £412,000, and were valued at £412,000. In 1884, 

we resolved to commence in your interest this sinking fund, 
and the result is that those shares now stand in your books 
at £376,000.” For Mr Bidder’s purpose this illustration is 
a most unfortunate one. It so happened, that being unable 
to find any published record of the price originally paid for 
the shares, we applied to the aetuary of the company for 
information on this point. That application was most 


r 





courteously met, but the actuary was unable to do more 
than refer us to the balance-sheet of the company, in which 
the shares were entered as worth £412,000. If there is 
any lack of information on this point, it would, therefore, 
appear to exist as much in the office of the company as ih 
that of the Economist. And it is worth noting, that 
although Mr Bidder said the cost was less than £412,000, 
he did not say what the actual cost was. Perhaps at the 
adjourned meeting he will supply this omission. 

It is not, however, so much in its reference to us that 
Mr Bidder’s allusion to the price of the shares is unfor- 
tunate, asin the light which it sheds upon the constitu- 
tion of the company and on its proposed purchase scheme. 
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assurance fund in the purchase of a second fourth-part of 
the shares of the company. ‘The chair at the meeting was 
occupied by Mr Bidder, Q.C., a gentleman who, we under- 
stand, does not generally preside over the proceedings of 
the company, but of whose forensic talent the directors no 
doubt thought it wise to avail themselves, in order that 
their case might be presented to the policy-holders with all 
the skill of a practised advocate. Possibly, it may be 
unjust to judge of Mr Bidder’s effort by the meagre 
report of the proceedings which is, apparently, all the 
company have thought it necessary to submit to absent 
policy-holders. One would have thought that in a matter 
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of such vital importance as this the directors would have 
taken care that all that was said both for or against their 
proposal was fully reported. They, however, do not seem 
to have seen the matter in this light, and it is possible, 
therefore, as we have said, that the condensed report does 
not do full justice to Mr Bidder. We must, however, take 
what the directors have been pleased to give us, and we 
are certainly not a little astonished to find that, in their 
opinion, as expressed by Mr Bidder, the Rock Office, as 
at present constituted, is one which insurers ought to 
shun. For, according to them, it is an office in which 
policy-holders.are unfairly mulcted for the benefit of share- 
holders. Speaking of the mode in which profits are distri- 
buted, Mr Bidder is officially reported to have said: “It 
“does seem to me that, considering the relative positions of 
“the two bodies—the shareholders and the policy-holders— 
“the shareholders have got much the better end of the 
“stick, and, in point of fact, are getting a good deal more 
“than they are entitled to.” And further on he spoke of 
the proprietary capital as “nothing but an incubus upon 
|| the office.” Of course, if this be the position of the com- 

pany, it is easy to understand the anxiety of the directors 
to get the scheme for the purchase of the shares carried 
| through. An office which is weighed: down by an ineubus 
of shareholders’ capital, and the profits of which are drawn 
‘Upon in order that the shareholders may get a good deal 
more than they are entitled to, cannot hope rmanently 
to compete with success against’ other offices wh 
= eer ie go in larger measure, or wholly, to their policy- 
‘holders. And as the inability of the office to com- 
‘pete with its more favourably -circumstanced rivals 
Moreases, the value ofthe shares must depreciate. The 
natural remedy for such a state of affairs would seem to be 
for the shareholders to surrender a portion of their present 
€Xeessive gains. If they are now taking too much, let 
them be content with a smaller and more’ legitimate 








such an increase of profits as would enhance the market 
value of its shares, would the direetors be so anxious to effect | 





Let us accept the statement that the price of the shares 
was written up. This process would, of course, increase 
the balance of profits for the. period covered by the» last 
valuation. Instead, however, of that increase of profit 
going to the policy-holders, by whose money. alone it was 
earned, it would go into the general fund, and one-third of, 
it would be paid to the shareholders, who had in equity.no 
claim to any portion of it whatever. In view of, 
method of .allocation, well might Mr Bidder say that. the 
shareholders have got.a good deal more than they are entitled 
to. And now look at what has peppened since then. 
Assume that the shares were rightly valued at. £412,000 in 
1884. They have since been written down out of policy-' 
holders’ profits to £376,000, but this writingdown has notmore | 
than kept pace, if indeed it has.kept pace, with the deprecia- | 
tion in their market value. Thus, in little more than four | 
years the policy-holders have lost upon their investment in |||’ 
the shares of the no less-than £36,000, and yet, } 
in spite of this, they are now asked by the directors to! 
invest a farther sum/of £370,000 in this yery abi depre-| 
ciiting security. vanes et 
It may be said that the depreciation is temporary, and | 
likely to be recovered. But if the company was doing s0 | 
well under existing conditions that there was a prospect of | 











a radical change in its constitution? “Would they ‘not be) 


hose | inclined to leave well alone? Very soon there will ‘be an | 


opportunity to judge of how the company is getting’ on. 
> is rene re septennial valouittol! and when that | 
is completed, we shall see how the profits of the past seven | 
years. compare with those of preceding periods. Possibly 
the directors may even now have had @ trial valuation | 
made, and know roughly how matters stand. If so, th 
ought at once to give the information to the € 1g Hise . 
If, however, they ‘do’ not yét’ know; then only right if 
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that the value has declined heavily d 
years, and unless and until they are satisfied that the 


dec 
‘the application of a further la omen of the insurance 
‘fund to the purchase of additions 


hi ‘ } 
e shares they 
present all they do know is 
uring four 


line is arrested, they should on no account consent to 


shares. Nobody will be 
injured by a few months’ delay, while it may save the 
policy-holders from a further great waste of money. 
There is this further reason why the policy-holders should 
postpone consideration of thematter. When Mr Bidder spoke 
of the shareholders getting a good deal more than they were 
entitled to, he had possibly in view the fact that the policy- 
holders have never yet got the full amount of tie profits 
sone J allocated to them. How this has happened we 
previously explained. “Ostensibly,” we wrote, “ two-thirds 
“ of the profits go to the policy-holders, and one-third to 
“the shareholders. This, however, is only the allocation in 
“ theory, and in practice the distribution is very different. 
‘The shareholders get this portion paid in cash, and it 
“ vests in them at once. The polivy-haoliiota: on the other 
“ hand, get their two-thirds in the shape of a reversionary 
z a that is, the amount is not paid over to them, 
“ but added to the assurance fund, and. becomes payable 
“only upon the death of the policy-holder. Nor is 
“this all) When added to the assurance fund, the 
“profits of the policy-holders, of course, earn interest 
“‘—interest which clearly should belong by right to 
“those to whom the money belongs, viz., the policy- 
“holders. As a matter of fact, however, the share- 
“holders step in and claim their third of this profit 
“which the policy-holders’ money has been earning.” 
It is satisfactory now to learn, on the authority of 
the actuary of the company, that a different method 
is in future to be adopted, and the whole of their two- 
thirds of the profits secured to the policy-holders. But by 
whatever amount the profits of the policy-holders are thus 
increased those of the shareholders will be diminished, and 
if there is a reduction in shareholders’ profits, the natural 
result will be a decline in the market value of the shares. 
Why, then, should the policy-holders consent to buy them at 
resent prices, which are based upon a larger participation 
in profits than is to be permitted in future? Would it not 
be wiser for them to wait and see what value attaches to 
the shares under their altered conditions before committing 
themselves to a large scheme of purchase ? 


We have been content to deal merely with the financial 
aspect of the proposed purchase, because, so far as we can 
gather, it is not disputed that the purchase by a company 
of its own shares is vicious in principle, or that if effected 
in this case the security of the policy-holders will be ve 

tly impaired. These points we have urged at lengt 
fore, and as they are not contested, it is not necessary 
to do more at present than say that even if a handful of 
policy-holders decide in favour of the scheme, it will be for 
those who dissent to see that the attempt to obtain Parlia- 
mentary sanction for it is vigorously opposed. 








BUSINESS NOTES. 





Tue Copper Synpicate:—The new copper bank, the 
Compagnie Auxiliare des Métaux, has now been definitely 
constituted. The shares were not offered for public sub- 
scription, but were taken by the founders, who held a 
first meeting on Wednesday, at which documents were 
presented showing that the required one-fourth of the 
capital of 40,000,000f had been paid up. M. Denfert 
Rochereau, manager of the Comptoir d’Escompte, and M. 
Secretan, of the Société des Métaux, acted as auditors, 
as representing the two shareholders. M. E. 
Hentsch, chairman of the Comptoir d’Escompte, M. 





[eee director of the same ban 


and M. Quiddeville, 


stated that the Crédit Lyonnais was one of the promoters 
of the new combination. We learn, however, that that 
institution has had no connection either with the syndicate 
or the new bank. 





Tue Position on THE Stock Excuance.—Suddenly, and 
without any warning, business on the Stock Exchange has 
greatly fallen off, and its present condition reminds 
members of the period of stagnation prior to 1888. It is, 
however, easy enough to understand why there should be a 
lull in activity. During the past year continuous buying 
has been going on in nearly every class of securities, 
except, perhaps, American railway issues, but the pur- 
chases have not yet been by any means digested. In other 
words, although investors have bought freely in many 
directions, a amount of stock is held by speculators 
for the rise, and is either being carried on from account to 
account, or is pawned with the banks. The stock so held 
naturally tends to depress the markets when they 
are not being supported by a constant influx of 
fresh buying; and just recently this buying has been 
absent, for prices have reached too high a point to 
offer much attraction. Still, there has been as yet no 
material decline in prices, and it is _ probable that 
there will be none, for people generally have great con- 
fidence in the future. Prices, it may be stated, undoubtedly 
stand highest in the market for Home railway ordinary 
shares, for, as a rule, nothing can now be bought to yield 
more than 3} to 3? per cent. Foreign Government 
stocks also stand at a very high level, but the British 
public are paying very little attention to these securi- 
ties. Indeed, what business there is in this market 
mainly consists of speculative sales, but in Berlin and 
Paris the accounts open for the rise are, of course, very 
large. Almost alone amongst the other departments the 
market for American railway securities has been isolated 
from the speculative activity which has been s80 
noticeable on all hands, and, as a consequence, prices 
relatively cannot be termed high ; but it is doubtful 
whether they are likely to advance, for confidence both 
here and in the United States has been much shaken, and 
the new railway association has not met with sufficient 
success to inspire much enthusiasm. Elsewhere, as in the 
mining market, especially that great section devoted to 
the new South African ventures, activity has also slowed 
down. Asa whole, it rather looks as if the present lull in 
the “House” would continue for some time to come, 
prices, in the absence of any accident, remaining err é 
and this is perhaps fortunate, for a continuance of the 
recent rampant speculation would very likely have led to 
serious trouble. ;' 





Tue Irtsh Rartway Divivenps.—The dividends of all 
the most important Irish railways for the half-year ended 
December exhibit a very considerable improvement as com- 
pared with 1887, which shows that Ireland, despite political 
agitation, fully participated with England in the improve- 
ment of trade that took place last year. The following 
figures give the dividends of seven of the principal lines for 
the half-year ended December 31 and for the year 1888 as 


compared with 1887 :— 
Second Total 
Half- Years. Dividend 
Percent. per Ann. _for Year. 

1888. 1887. 1888. 1887. 
Belfast and County Down ............ ar See ae 
Belfast and Northern Counties ...... soe MEN’ oce ae Oe 
Cork and Bandon ............c.s.c+00+0- . sp oo Mh a Se 
Dublin Wicklow and Wexford. ...... Sika ta Biwe 
Great Northern ............ccoccccsceeeeee ee a 
Great Southern and Western ......... — eee ee i 
Midland Great Western ............... Mew. Sh ue SR wwe 


The Belfast and Spey, Down maintains its solid 6 per 
cent. dividend, and the Dublin Wicklow and Wexford a 
stands on the same level as in 1887, which is a much lower 
one—only 2 per cent.; but the three leading companies 
on 8 gain re "ar + per cent. in the ~ of the a 
uthern and Western, to 1 cent. in the case of the 
Midland Great Western. on 
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Gross Ww : : i 
Receipts. - Expenset. Net | principal coalfields of the United Kingdom, he estimates | 
ae ; é J £ ¢. | their duration as follows :— at 
OTT ccccccces '» — eee 
Gt. Southern & Western + 15,323 ... — 2507 ve . en Northumberland and Durham ............... ae 2 oases 

Midland Great Western + 10,428 ... — 4035 .. + 14,463 oe eee Pe af emote 79 
RRR i: non eet 46 
All these companies show a substantial gain in earnings hire and Cheshire ..........0ccsserseeseenseseeess 4 
due to an improvement under all heads, but especially live- won SOONG AR enienners. FS 
k. Expenses, too, exhibit a general reduction, ich is Denbig _ and Flin Pees nereeeeoee Pia ee 250 
rather peculiar. The result is that, in addition to the 0 i. idintbanesesen cis Misbidlhaccscegad ee a 
higher dividends distributed, larger surpluses are carried United Kingdom ..,......ssssesee Qins<ssecnsnopenpat 102 





forward or additions are made to reserves. 
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Lasour IN THE TRansvAat.—A considerable amount 
of excitement was caused in labour circles a few days 

by the publication of a telegram from Mr Kynoch, MP. 
to the effect that thousands of masons, carpenters and 
bricklayers were wanted in the Transvaal, and that 
mechanics of the kind could earn 30s a day. There has 
been in consequence a rush day after day to the Colonial 
Office, the Emigrants’ Information Office, and to other 
places in the City, of men anxious to obtain information 


on the matter, and to. secure assistance to emigrate, but 
neither practical information nor assistance has been 


forthcoming, so that the telegram has produced a large 
amount of disappointment. There is no doubt that the 
rapid development of the gold mining industry in the 
Transvaal has furnished ote oyment for a great number of 
building-trades mechanics, but it is clear that organised 
assistance will have to be given to workmen willing to 
emigrate, if the wants of the mining companies are to be 
supplied from this side. It is a pity that Mr Kynoch did 
not reserve his telegram until some such arrangements had 
been made, either by the leading companies, or by the 
Transvaal Government, for as matters stand it has done 
harm rather than good. 





Diamonp Swares.—There has been some renewal of 
activity in the market for diamond shares recently, and this 
week prices have generally advanced on the receipt of 
advices from Kimberley that the shareholders who took 
action to prevent the amalgamation of the De Beers and 
Kimberley Central companies had withdrawn their opposi- 
tion, so that the fusion has now been practically com- 
eye In some cases the rise in diamond shares in the 

two months has been considerable, as will be seen from 
the following comparison of some of the principal shares:— 


Feb. 21. Dec. 28. 
I IOI. ii nce dncteseeoviesiaienitn RRS EER 34 
pti ag pate ae Eales sate 88 | Sere 44 
IND \o6 ackscsonpececesiecovatvesnabestogs BS cvenikos 14% 
Griqualand West.. .......c00.csseseesenenee | eee 54 
New Jagersfontein...............s00essees BER: cévednsic 12% 


The rise is, however, simply due to market manipulation, 
for there has been nothing in the progress of the companies 
or in the condition of the diamond market to warrant it. 
It is difficult to see anything in the withdrawal of opposi- 
tion to the De Beers spelgrensen to account for the rise; 
and the prices of diamonds, at all events for the better 
descriptions, have fallen away considerably, and are likely 
to fall still further as the output from the lesser known 
mines becomes greater. 





Our Coat Suppries.—An interesting paper on our 
coal supplies was read before the Royal Statistical Society 
on Tuesday by Mr Price Williams. As Mr Price Williams 
says, andas everybody mustadmit, the “coal question” is one 
of the greatest importance to this country, but for a longtime 
past it has failed to attract much attention. Indeed, 
it may be said to have been practically ignored since the 

t attention given to it some twenty years ago by the 
Professor Stanley Jevons, and the investigations of the 
Commission of 1866. Nor does Mr Price Williams 
much to what was then said, for few fresh statistics 

are now available, but he com the facts in regard to 
our coal supplies then made public with the consumption 
of coal during the past twenty years, and by so doing re- 
en the importance of the coal question. Taking the 





These results are obtained by taking the figures of total 
supply as estimated by the Royal Commission, deducting the 
production since that period, and estimating that the future 
roduction will increase in the same proportion as it has 
one in recent years. It is important, however, to bear in fj 
mind that, although the production of coal has increased in | 
recent years, it has not increased in anything like the same | 
ge ve as the industries which are dependent upon it 
ve done. For instance, between 1865 and 1875 the 
production increased at the rate of 3 percent. per annum, 
whereas between 1875 and 1887 the increase was only at the 
rate of 1} per cent. per annum. This difference has resulted 
in a large measure from the greater economy in the use of 
coal in almost all branches of manufacture, especially ‘in. 
the iron and steel trades, and in producing locomo- 
tive power, &c. Still further economies will no doubt 
be effected, for it is quite certain that an immense 
amount of coal is at present wasted, especially in domestic 
consumption ; but these will not be due to any considera- 
tions as to the shortness of our coal supplies. To most 
eople our coal musplies appear illimitable, and even if they 
did not, they would not trouble so long as they could buy 
coal cheaply. Hence, in the future as in the past, a 
stimulus to greater economies in the use of coal will, in 
resent conditions, only be found in the profits to be 
erived from them. 


MerropouitaN Jornt-Stock Bayxs.—In_ the article 
analysing the accounts of the Metropolitan joint-stock 
banks that appeared in our last issue, we wrote, “ the 
London and County Bank sets aside £25,000” to reserve. | 
This is an error. ‘The transfer was made not by the London 
and County, but by Lloyds Barnetts and Bosanquets Bank. 








Wits anp Bequests.—The Illustrated London News: 
gives the following list of wills proved, with the amount 
of the personalty in each case :— 

Louis Charles Count Greffulhe, late of No. 10 Rue £ 

DAstorg, Paris ......cesssseseresreererenenscsscersessrerresesseeees 661,000 
Mr Henry Hill Hornby, late of No, 9 Weymouth street, 

Portland place 235,000 
Mr William Openshaw, late of No. 19 Park crescent, 

Southport, Lancashire ............cccsececssesseeeseeseeeecesseseas 110,009 
Mr John Lowcock, late of Carlton House, Broughton 


PPUUTTETTCIT ELITE TIRE Pi eee eee ee) 


Park, Manchester ....--..cccssssssecssressereeeccsseres seseees verses 67,000 
Mr Henry Bruce Walker, late of No. 49 Hill street, 

Berkeley square, and Fern Cottage, Lyndhurst. ......... 33,000 
Rev Thomas Francis Crosse, D.C.L., late of No. 12 Car- 

lisle parade, Hastings ......-+0.:..csccresesceeenses cones esenssnee 000 
Miss Martha Cookson, late of Stamford, Lincolnshire ...... 26,000 








foreign Correspondence. 


Cee 


FRANCE. 


(FROM OUR OWN CORRESPONDENT. ) 
| Panis, Feb. 21. 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 


follows :— 


DesTor. 
Feb. 21, 1889. Feb. 23, 1888. 
c 


Feb. 14, 1889. 
f f c 
182,500,000 0 


e 
Capital of the bank ......... + 182,600,000 0 .. 
Profits in addition to capi- 


tal (Art Law of June 9, 


Prrrri iti ee 


8,002,313 54 ... 8,002,818 54 

vo» 22,105,750 14 
*To00000 0. 4000000 0 
0,907,444 16... 9,907,444 16 
««. 2,742,118,895 © 
10,062,117 53... 11,283,717 61 
25,073,413 2t ... 26,681,104 38... S1e70,741 44 


140,711,287 76 ... 174,296,001 23 .. 149,240,838 81 


8,002,313 54. ... 


ee = 
9 6... 
acenereane 0 5. 2,710,129,795. © 
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i: " ° t ° t 
} Paris..;... 412,126 84)... O ... 338,010,571 11 
Bo brcneh, banks. ence 6 barge ned ae "aaa n9 0 ... 51,626,611 0 
pBestente pega --..- 8,151,687 75... 90675 .. 8,150,961 76 
\ ior ~~ see ashi 5,357,650 78 ... 5,085,521 23 ... 4,106,831 6 
wee oe the last. six. ra ~ 1,244,810 56 
Ditters ee 96,266,828 0 ... SESIR81E 14 ... 22,058,655 15 
SAD scinssanunanite 8,505,602,282 18 .. 8,538,661,041 99... 3,577,163,141 33 
‘ Creprror. 
het — 2.242.178.0080 oem, 700967 96. 2.519.793,942 8 
if Commercial bills overdue 200,761 63... 23,304 6... 85,804 41 
 Commereialb bills discoun 
in Parisnot vet due ... 264,215,300 12°... 285,574,049'75 ... 247,200,153 32 
sit ce omc aPR re : ee : se 
kavances on deposits of = aici aly Iie ic 
EI. CTR $006,000 0 ... 9410000 0 ... 6,649,600 0 
Do in branch banks......... we nes cal 214,200. 0 
blic securities .. 114,988,808 85 ToT 1G... 120,622,817 60 
a vo» 386,806,563 0 ... 125,345,811 0 
Advance to the State (Con 
nad Mare 0187S 140,000,000 0 ‘ ... 140,000,000 
Gévernment stock reserve... 12,980,75014 ... 750 14 |. 12,980,750 14 
Do disposable 0... 99,626,902 75 ... 75 ... 96,802,981 
ot 1887) — 100,000,000 0 100,000,000 0 100,000,000 0 
Hotel and furniture of the " % 
bank and landed pro- 
perty branches............ 18,452,051 © ... 18,452,951 © ... 13,659,975 0 
of management .., 716,108 42 ... 654,015-75 ... 631,834 22 
ploy of the special re- 
BONY © casa ntccrectnsicossoes 990744416 ... O00744616 ... 9,907,444 16 
RII ciccicececesenosereremoene 45,619,252 46 ... 46,106,277 36 ... 46,885,231 11 
en ee 3,505,502,282 13 .. S508,G81041 99 ... 3,577,163,141 33 
The above return compared with that for the preceding 
week shows the following changes :-— 
INCREASE. francs. DECREASE. frances. 
Private deposits ..............000 tipensee Ciroulation ..... ateesiotaretotis —— 
Cash oor eee 409,31, ere eee eeneeeereneeree 


The discounts have become reduced by the bills that ran 
off on the 15th, and there was little demand for money at 
the usual monthly settlement, as purchases were carried over, 
at or below the Bank rate. The outside rate is to-day 24 
to 2t per cent. The London exchange is easier at 25f 33c. 
No bullion transactions with foreign countries have taken 
place, but both gold and silver have come in from the 
circulation. The cash reserve in to-day’s return was com- 
posed as under :— 


———~  woorereee 


2lst February. 14th February. 
Francs. Francs, 
Gol ..........0creeeeees 1,010,351,215 ...  1,006,701,547 
Bet eer oanee rreed 1,231,821,047 ...  1,228,061,400 


2,242,172,262 ... 2,234,762,947 

Rentes and international Funds have been steady during 
the week, and the interest of the market has been confined 
to certain shares, in which there have been considerable 
variations. ‘The movements in Northern Railway and Suez 
shares were favourable, and both show a marked improve- 
ment. Panama shares have declined from day to day with- 
out arally. Société des Métaux fell heavily on Monday 
from the ctoaing <f buying accounts, and Rio Tintos, and 
shares of some banks which are interested in the copper 
speculation, suffered in consequence. Société des Métaux 
lost over 100f in a single bourse, and were quoted as low 
as 380f. They have partially recovered since, but are still 
40flower on the week. Comptoir d’Escompte shares at the 
same time fell 47f 50c, to 1,000f, but have recovered to 
1,032f 50c. Banque de Paris shares fell to 880f, but also 
recovered. Rio Tinto shares receded to 450f, but closed 
to-day at’491f 25c, which is a fall of 18f 75c on the week. 


Par. Feb. 21. Feb. 14, 
f {. £4 ee: 








fe 
Three per Cents ......... 100... 8415 ... 8365 + 0 50 
Redeemable Threes...... 100... 87 53.. 8745 + 0 5 
Four-and-Halfs ......... 100... 104 75... 104 0 + O 7h 
IY ci cnitiennewesuaniate 100... 9565 ... 95 65 ae 
Austrian Gold 4% ...... 100... 94 %... 94 0 + 0 3% 
‘“urkish Fours ............ 100... 1675 .. 1670 + 0 5 
od ary Unified ...... 500... 43875 ... 43375 + 5 0 
Bank of France Shares 1,000 ... 3,725 0 ... 3,700 0 + 25 0 
Banque de Paris......... 600... 900 0 ... 89250 + 7 50 
Crédit Foncier ............ 500 ... 1,370 0 ... 136375 + 6 25 
Paris Gas Shares......... 250 ... 1455 O ... 144625 + 8 75 
Suez Canal ............... 500 ... 2,260 0 ... 2,228 75 + 31 25 
ADAMIA .........secceeerees 600... S25 .. G6 0 —13 25 
Northern Railway ...... 400 ... 1,745 0 ... 1,710 0 + 35 0 
Western Railway ...... 500... 950 0 ... 950 0 me 
Orleans Railway ......... 500 ... 1,382 50 ... 1375 0 + 750 
Eastern Railway ......... 500... 80750 ... 79750 +10 0 
Lyons Railway............ 500 ... 1,347 50 ... 1,341 25 + 6 25 
Seuthern Railway ...... 500 ... 1,175 O ... 1,171 25 + 375 
South of Austrian Rail, 500... 22875 ... 22750 + 1 25 
Société des Metaux...... 500 .... 47250. ... 51250 — 44 0 


operations in 1888, as read at the annual meeting of share. 
holders. The turnover of the year, branches included, jf 
amounted to 12,005 millions of franes, which was an increase 
of 429 millions compared with 1887. The discounts in, 
creased 417 millions, and the loans 50 millions ; on the } 
other hand, the purchases and sales of gold and_ silveg | 
decreased 42 millions. ‘The above total represents only the | 
business of the Bank on which a profit was earned. Among | 
the transactions not comprised in the 12,005 millions were | 
the Treasury business, amounting to 5,169 millions, and 
the transfers in Paris made gratuitously, and which reached 
a sum of 36,000 millions, or, as the report remarks, near} 
nine times the amount of the paper that passed thro 4 
the Paris bankers’ clearing-house. The deposits of public 
securities for safe keeping are also omitted. The maximum 
cash reserve in the year was. 2,347. millions on the 24th 
0 | May, and the minimum 2,242 millions on the 11th Deeems 
ts | ber. The cash on the 31st December, 1888, consisted. of 
1,006 millions of gold, and 1,228 millions of silver ; compared 
with the same date of 1887, there was an increase of 38 
millions.in the silver, and a decrease of 99 millions in the 
gold. The rate of discount, which had remained unchanged 
at 3 per cent. for five years, underwent three changes d 

the year; first reduced to 24 per cent. on the 1 
February, it was subsequently raised to 34 per cent. on the 


The discounts amoun 
and 8,268 millions in 1887. The continued diminu- 
16256485 | tion in the life of the bills discounted, and in 
vaoses | their amount, which had been going on for some 
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The Bank of France has issued the printed report of its {f 
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13th September, and to 4 per cent. on the 4th October, 
to 8,685 millions in 1888, 


ears, ceased in 1888. The average number of days 
ills had to run in Paris rose from 22°40 in 1887 to 26°47 
in 1888, and the average value of the bills from 745f 40c to 
759f 90c. In the branches, however, there was a decrease 
from 29 days to 26 days, and from 688f to 683f ; but if 
Paris and the branches are taken together, there was an 
increase from 25°87 days to 26°45 days, and in value from 
714f to 717f 95c. Of the 5,423,916 bills discounted in 
Paris, 1,820,473 were for sums not exceeding 100f, and 
17,842 for 10f and under. The report remarks that the 
number of small bills discounted, which has yearly in- 
creased from 1,160,945 in 1881, shows the services rendered 
by the Bank to small traders. (The Bank is frequentl 
hemmed by its adversaries with not assisting that class. 
The advances on public securities amounted to 634 millions, 
an increase of 44 millions, of whieh 259 millions was in 
Paris, and 374 millions in the branches. ‘The maximum 
note circulation in the year was 2,891 millions on January 
30, and the minimum, 2,516 millions, on August 24. The 
circulation at the date of the meeting, January 31, 1889, 
was 2,829 millions, of which 1,172 millions was in notes of 
1,000f, and 1,426 millions in notes of 100f. During the 
whole year, as in 1887, not a single Paris bill had remained 
unpaid, and a sum of 1,118,346f was recovered of dis- 
honoured bills in previous years. In the branches, how- 
ever, bills to the amount of 1,258,462f remained overdue, 
but 550,503f of arrears were recovered. The bonds and 
shares deposited for safety amounted at the end of the year 
to 4,404,853 titles, of a value of 3,238 millions, in Paris, 
and to 722,599 titles, and 489 millions, in the branches at 
Bordeaux, Lyons, and Marseilles, where they are also 
received. The Bank has 94 branches in the provinces ; the 
business at thirteen did not quite cover the expenses, but 
the total deficit was only 81,464f. The number of localities 
admitted by the Bank for discount purposes was 285. The 
dividends for the year were 71f 13c in the first half, 
and 75f 25c in the second—together, 146f 38c, or 142f net 
share of 1,000f. The 182,500 shares of the Bank were 
eld by 26,712 proprietors ; 120,393 by persons having the 
free disposal of their property, and 62,107 in trust for 
minors, married women, public establishments, &c. 


A fresh complication has been added to the difficulties 
of the Panama Company. ‘The Civil Court and the 
Tribunal of Commerce are at issue as to which of those 
jurisdictions the company belongs. The former recently 
decided that it was an association only subject to the ci 
law, and appointed a judicial liquidator. A suit having 
been brought before the Tribunal of Commerce by some 
contractors who had unsettled claims against the company; 
and an adjudication of bankruptcy, the company 
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ors on . The 
dges of the Civil Court had based Chie decision on the 
opinion that the concession of the right to construct a 
maritime canal by the Columbian Government was not a 
commercial operation. The Tribunal of Commerce, how- 
ever, discovered in the deed of concession that the com- 
pany was empowered to work the canal and all accessory 
Podettakings, which must be construed to include repairs 
of ships, pilotage, towage, warehousing, &c. ; also to work 
railways ; to dispose of the lands conceded to the com- 
; to work or concede mines that might’ be found in 
Tia ocepany’s territory, &c: ; all operations ‘of a commer- 
cial character. The conflict will have to be decided by the 
Appeal Court, and m'the meantime the proceedings that 
may be taken under one or the other of those jurisdictions 
will be liable to invalidation by the judgment of the Appeal 
The Franco-Russian Bank has voted'the increase of its 
capital from 10 to 20 millions by the issue of new shares 
at-par, one-half to be paid on allotment, and the remainder 
in June and September. Present shareholders have a 
right to priority until March 9. he Bank had ‘originally 
a capital of 25 millions, which was reduced in 1886 to 
10 millions. 


The following was the declared value of the imports 
and exports of gold and silver in the month of January 
this year and last :— 











Imports. 
1889. 1888. 
Francs. Franes. 
) Gold bullion ............... 2,965,624 ...... 1,646,140 
) Gold COIR : ....00006c00sen 0 7,063,040 ...... 4,041,280 
j Silver bullion ............ 1,087,760 ...... 1,231,440 
| BRR OE COB. cnc ccc cee scence 6,284,269 ...... 7,966,568 
17,400,693 ...... 14,885,428 
| EXPortTs. 
1889. 1888. 
, Francs. Francs. 
Gold bullion ............... 912,563 ...... 1,383,468 
NGOS iis enw 3,608,784 ...... 10,485,526 
Silver bullion ............ 914,213 ...... 69,385 
ae eee 8,138,674 ...... 8,366,544 
13,574,234 ...... 20,304,923 








THE UNITED STATES. 
7 (FROM OUR OWN CORRESPONDENT. ) 


New York, February 11. 
The week in Wall Street has not been very satisfactory, 
Judge Brewer’s decision, that the alleged unprofitable rail- 
way rates had not had a fair trial, and should be given one 
(this in the State of Iowa), having something to do with 
the reversal of sentiment among speculators. There was 
| considerable selling of the Granger stocks, particularly at 
| Chicago, inasmuch as it was (and is) not seen how the 
Inter-State Commerce Railway Association can carry out 
its plan in the face of the Brewer decision. As a matter of 
fact, the statement is now current that this much-adver- 
| tised and loudly-praised association of railway presidents 
. is not a success, although the Messrs Drexel and others 
were godfathers, &c., and a member of the Inter-State 
: ‘Commerce Commission was made president of it. This 
‘serve to explain why we of the cut rates on 
provisions by which the Wabash and the Grand Trunk are 
| alleged to have swelled their tonnage. It is also charged 
| jf that rates have not been maintained in the North-West. 
At the New York stock market there was a heavy specu- 
lative business based on these points, and after the first 
depression, the clique leaders by concerted effort contrived 
|| to hold up prices of most of the securities involved. 
Money has moved towards the larger centres, and loan 
) ‘ates have gone off. Call loans have been readily placed 
| at 2 per cent. all the week, and at about this rate the 
New York banks loaned ‘freely. The East and West 
‘vound trunk line tonnage Les been declining since 
‘the middle of January, notwithstanding which the bank 
¢learings at some:40 cities within the past — have 
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in purely speculative limes advanced 4c -per barrel 


during the week; raw cotton, ye pe 


and 
wheat, at New York, 3}¢ per bu : was all the 
advancing tendency naeéil ie lines. Raw weel, 
woollen and cotton. were pr 

not particularly active in mevement. -oat-price: 
among the jobbers of ginghams and prints has ‘spread,’ 
now reaches from St Louis and St Paul to Boston. 
other hand, actual declines in prices were recorded: in steel 
rails, 50c ; pig iron, 50¢ to 75¢ ; pork, 50c ; corn, $c; an- 
thracite coal, 25c to 40c per ton ; oats, hogs, coffee, and in 
other less important lines. The iron and steel eae now 
hope that bottom has been touched by prices of those pro- 
ducts. The Eastern Pennsylvania pig-iron: people, who a 
very few years.ago dictated the price of the article through- 
out the country, now find themselves hemmed in from the 
South and West with a competition from ‘furnaces:in 
Virginia, Tennessee, and Ohio in irons, | 
which (last week) forced prices of Eastern forge $1 
te 8m wae 1 and No. A Lew os ciel | 
une y grades, respectively at $18.and $17 per |, 
ton, as a matter ofifact these prices have been shaded 50c, ii 
and are likely to another half dollar at an early date. |} 
Steel rails have sold down below $26 agam, al th 
makers have sent out $27 to $28 to trade papers as the. 
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bottom has been touched in steel rail prices, that. no more | 
rails will be given away, and that ata very date the 
$30 mark will be crossed. The mild winter, with only a 
few days of cold—real cold—weather altogether, has played 
havoc with the anthracite coal companies and dealers. 
Stocks have ran up on them so that, were it possible to.get 
an accurate count of all that is standing on track and is 
stored at tide water, it is quite likely that one million tens 
would prove very close to the actual total. A month ago 
the aggregate was but little over 300,000 tons. You 
will recall that prices this year have been from 50c to:$1 
per ton higher than they were one year ago, and in order 
not to have to cut them, quite a number of Reading and 
igh operators stopped work so as not to pile up stoeks 
and depress quotations ; but the action came too late, 
and towards the close of last week word was rou 
that one of the more prominent dealers (and operators) at 
Philadelphia had been taking orders at 25c per ton under | 
the schedule rate in order to protect his own business, he 
having discovered that others had been cutting for some 
time. i 
The reports to Bradstreet’s of grain and flour stocks 
throughout the United States on February 1, as compared 
with January 1, reveal several points of interest. T: 
the exports of wheat from nearly 1,060 pa of accu- 
mulation East of the Rocky Mountains, the aggregate 1s 
found to be 47,414,612 bushels. On January 1 last, the total 
was larger by 5,825,791 bushels. The decline during January 
amounted to almost exactly 10 per cent., as compared wi 
a decrease of 3,611,531 yee during — 1888, 
only 5 per cent. — at the falling away, another 
oe eitien,oe find that stocks of visible wheat in ‘the 
Pinited States, East of the Rocky Mountains, decreased at the 
rate of more than 1,000,000 bushels a week pene become: ef 
1889, as compared with a decrease of about 700,000 bu 
during January, 1888. The total stocks on January 1, one: 
ear ago, were 73,825,685 bushels, and this 52,740,403 
bushels. The total exports of wheat (and of flour as wheat). 





official quotation. One of the leading companies, in the |) 
face of this situation, gives out in the daily papers that || 








from the Atlantic ports of the United States amounted | 








__ }) ®ontinued to indicate large gains in the volume of only 2,095,000 bushels for the week ending January 26,: 
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| country. The 24c or 2c to-da 
was caused by the —? of five boat loads (40,000 bushels) 
for e , four loads for Lisbon, and one for Glasgow. 
This 3 the truth of the statement recently cabled to 
your side, that a very moderate revival only in the export 
demand would put prices up. We in the United States 
have been schooling ourselves to look at the unusually 
large British wheat stocks, the alleged enormous — 
-at Odessa, and the large fleet there waiting to deluge 

Europe with Russian grain, and explain to ourselves why 
even with a short crop that dollar wheat is impracticable, 
so far as the foreign buyer is concerned. It now remains to 
be seen whether the ten or twelve millions of wheat we have 
to spare is to be called for. It is safe to say that if it is 
wanted abroad it will cost more than a dollar a bushel 
before it gets to the Atlantic Ocean. 
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GERMANY. 
(FROM OUR OWN CORRESPONDENT. ) 


Berum, February 19, 1889. 

Private discount in the open market is 1} per cent., and 
money until the close of March is offered at 3 per cent. 
The last report of the Imperial Bank shows an increase in 
the metal stock of ten millions, and altogether a very 
favourable position. The total metal stock of the Bank is 
now 925% millions, of which about three-quarters consist of 
gold. The private note banks in Germany held at the close 
of January a metal stock of 990,428,000 marks, of which 
by far the greater eerie gold. The increase in this item 
since the close of mber is over sixty million marks. 
The Stock Exchange opened well last week, but on Tuesday 
a sudden change took place. Quotations began to decline, 
and with the exception of Russian Funds and notes, which 
made a very good stand, nearly the whole sphere of quota- 
tions was unfavourably affected. Some people want to 
explain the change by the approaching monthly liquida- 
tion; but this statement does not bear examination, 
because money is offered in abundance, and rates are not 
likely to rise excessively. The real causes of the unsettle- 
ment are the high prices of the bulk of shares, which 
hardly admit of a further advance at present, and which, 
therefore, deprive a great many operators of the tempting 
outlook of further profits by Aausse operations. Some of 
them are, therefore, about to join the baissiers, Another 
reason is the shifting of operations from the share market 
to the foreign Funds, by which the ranks of thd hausse 
operators in the share market are again thinned. Then 
ere remains to be taken into the account the vacillating 
public mind, which is constantly exposed to outside 
influences. The share of the public in the hausse opera- 
tions has no doubt been exaggerated, for it is notorious 
that the portfolios of the banks and bankers are full of 
shares of all sorts, but the professional operators would 
hardly continue the game if the public showed signs 
of uneasiness. Now there appeared lately a lot of state- 
ments about the excessive rise in the value of quotations 
during the year 1888. It was pointed out that the real 
value of the shares was quite out of proportion to the 
market value and that a small sale would suffice to cause 
a heavy decline. Possibly these remarks made no impres- 
sion on the general public, but some speculators took the 
hint, sold, and produced the effect that was foretold. And 
disposed for a decline as the operators were, the sensa- 
tional telegrams about the state of affairs on the Afghan 
frontier were most. welcome to them, Considerable weak- 
ness was shown when the first report arrived, but the firm 
attitude of Paris saved the situation. In the further 
course of events, it was remarked that identically-worded 
paragraphs about the Afghan frontier incident were for- 
Ww. from St Petersburg and other capitals to the German 
and English Press, and also to private parties. These 
y-worded paragraphs showed the endeavour to 
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represent 


things in the most serious aspect, and were 
accompanied in Germany by some sensational observations 
about the uncertain state of European politics. The public, 
of course, have no time to examine these news, but in the 
higher walks of finance the genuineness of these reports is 


suspected. 
As I said, the decline begen on Tuesday. On Friday a 
determined onslaught on the market for mining shares was 
made. The pretext was that the Laura Works, one of the 
most important establishments in Silesia, had obtained un- 
satisfactory results in the last year. This was “ bosh,” 
for the m r’s report is as favourable as could have 
been expec Nevertheless, as the time for the circula- 
tion of the false reports was well chosen, and as the prices 
are actually much too high to admit of further advances 
for the present, the operators were fortunate enough in 
their attempt. Yet, though the decline is manifest, and 
has extended over nearly the whole field of operations, 
there has been nothing like a catastrophe or a crisis so far. 
Those whose interest it is to maintain the high prices have 
so far made a good stand, and as powerful financial parties 
have a marked interest in avoiding a catastrophe, the wae 
is not unfounded that help will come to them, were it on 
in order to postpone the downbreak of the untenably hig 
quotations. > os ‘ 

Yesterday a marked inclination to sell prevailed, and 
the orders to purchase for provincial customers were scarce. 
Banks and foreign Funds declined, except Russian. Owing 
to large and persistent sales the market for mining shares 
got into a state of general decline. Domestic railroads were 
quoted lower; foreign railroads were better maintained. The 
volume of transactions is not large, which seems to show 
that holders are still sticking to the shares they have paid 
dearly for. 

Bank shares have made a rather good stand in the midst of 
the debacle of last week, and although they have declined, 
their recuperative forces are not underrated, owing to the 
large s.amber of profitable transactions the banks have on 
hand. The high dividends for the year 1888 also continue 
to exercise their favourable influence. ‘The National Bank 
has just declared a dividend of 9 per cent., and now comes 
the Berliner Handels Gesellschaft also with a dividend of 9 
per cent. 

[t appears that the efforts of a number of Berlin banks, 
in connection with English firms, to obtain a new Italian 
loan have not progressed of late, although the project is 
stuck to with remarkable energy. German Funds have 
been well maintained, and even registered a small advance. 
It is thought that the market for German railway shares 
will before long be agitated again by projects to unite all 
the railroads in Germany under the control of the Berlin 
Government. The Chief of the Prussian Railway Depart- 
ment, who has already bought up most of the Prussian lines, 
is pursuing the project with unflinching tenacity. Many 
lines in Central and Southern Germany are still private 
property, or property of the States, and it is doubted 
whether Bavaria, Wurtemburg, and other States will 
show much willingness to hand over their means of com- 
munication to Prussia. The Railway Department is now 
considering a reform of the present railway tariff, by which 
the freight rates will be considerably reduced. 

The “German Commercial Diet,” the central organisa- 
tion for all the chambers of commerce in Germany, 
began its meetings yesterday. This is perhaps a fit 
occasion to inform the reader about the chambers of 
commerce as they are organised in Germany. Outside 
of Prussia the chambers of commerce (Handel) and 
of trades (Gewerbe) represent the interests of both 
departments. In Prussia, a strict distinction is always 
made between the two, and no chamber can repre- 
sent both departments. Therefore the Prussian cham- 
bers of commerce represent only the commercial 
interests in their districts. They were created by 
the Law of February 11, 1848, and reformed by the Law of 
February 24, 1870. The commercial firms in each district 
are members of the chamber, and pay an annual fee, which 
goes towards the payment of , Which are usually 
small, consisting principally of office rent, salary for 
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and-sends an annual report about the condition. of 

district to the Secretary for Commerce .(at Fed 

Bismarck). The report usually contains a lot. of sugges- 

tions. for railway, postal, tariff, and other facilities, and 

aging gpa vagal A: aoe 

gomes rather e close of the year 

by the report, but a few reports (those of Berlin, Mane. 
Dresden) appear sooner. The number of the 

chambers of commerce in Prussia is now 82. 

| A Ministerial decree of July 24, 1884, reformed the 


a chamber of trade in every Government district (co 
The members are elected by the provincial ean 

ident and other members of the Government are 
entitled to be present at the deliberations of the cham- 
bers. The expenses are paid out of the provincial Budget. 
The provincial Diets in Westphalia, Posen, Hessen- 
|| Nassau and Rhineland, however, declined to create 


arrange that periodical conferences of the presidents of the 
Government with the representatives of the trades shall 
ws place in the val (pet more 
e three principal subjects upon which the Germ 
Commercial Diet are now deliberating are—(1) insamans 
for invalid and aged working people; (2) the estab- 
lishment of German chambers of commerce in foreign 
countries ; and (3) the reform of the German Merchandise 
Marks Act. Regarding the proposed chambers of com- 
merce abroad, much stress is apparently laid on the 
ions emanating from the chamber of commerce in 

Magdeburg (a place where considerable interests of the 
sugar and iron industries centre). It is set forth that the 
{| chambers of commerce in foreign countries would be of 
j\the utmost advantage in the promotion of (German com- 
mercial relations : (1) The chambers are to report on the 
production, commerce, and traffic in their districts, ang: to 
ape the Consuls in this way : (2) They are to integ¥gide 
on behalf of German merchants in cases where the jmter: 
vention of the Consul would not be desirable; (3): 
chambers are to be free organisations, but subject to the 
control of the Consul, to whom their statute-book should 
be submitted for the purpose of obtaining a sort of official 
recognition. ‘They are to entertain close relations with 
{| the Consuls, and they are to correspond directly with the 
|| chambers of commerce in Germany ; (4) the expenses are 
to be paid by the members, and in special cases the Imperial 
Government should pay a subvention. The German 
Government is expected to lend its support to the project. 

In order to obtain full and reliable reports upon 
the commercial relations between Germany and Austria- 
Hungary, the “German Commercial Diet” in the year 
1886 issued circulars to the members, asking for exhaustive 
information on the subject, which might also serve as a 
basis for the negotiations about a new treaty of commerce 
between the two countries. A report has been submitted 
‘to the Imperial Chancellor, who, in reply, requested that 
the report should be treated as secret. 

Similar reports have been obtained in the same way about 
|| the commercial relations with Italy. ‘They were drawn up 

in a general report, and forwarded to the Imperial Chan- 
cellor, who in turn requested that this report also should 
i be treated as secret. 
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l AUSTRIA. 


(FROM OUR SPECIAL CORRESPONDENT. ) 
Vienna, February 18, 1889. 

A favourable tendency still prevails at our Stoc 
nge, and the majority of securities, especially 
Austrian Rente and Bank shares, have again risen. The 
€xceptions to the rule are Hungarian Rente, the price of 
gold and paper Rentes having slightly fallen, on aecount 

of the street demonstrations which have dis ! 
peace of Budapest for a week and which ended with a 
Monster procession through the principal streets yesterday. 
It is difficult to understand this movement, which is not now 
cated by any offensive paragraphs in the Army Bill, which 
has been amended, but is intended as a means of remov- 
ing the Premier Tisza, the best statesman Hungary has ever 
boasted. ‘The rehabilitation of Hungary's State credit is 
mainlythe work of M. Tisza. Before his time Hungary paid 9 
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Very often the publication | 


chambers of trades (Gewerbe). It was intended to create | el 


chambers of trades, and this has induced the Government to | H 


k | great depression. 


a em, SABA OE 


per cent. interest. At present. the Hungarian-4 per mt. 
M. 'Tiaza's rivals, who wish him. to leave his 


result can be M 
the ald nobility and the ieee ava of t the population, 


amen Oe ge a fact. worth ore for it 
ot be of advan any fraction o population 
that the credit of the country i imperiled, It. is strange 
that the people should have against M. Tis 
moment when he has completed the operation of the. 
ungarian conversion with success. : 


Fs 


improved, chiefly becauss show a desire to participate 
in the foundation of rag hers establishments. In rail-. 
ke, shares those of the Northern and Carl ia ; 
ways have remained stationary, the States rai 
Southern have slightly fallen, whilst the Austrian North- 
Western and Elbe Valley railways have improved. Of 
the ironworks, the shares of the Prague Company have 
fallen slightly after the enormous rise of some weeks past, 
while the shares of the Alpine Works are quoted somewhat 
higher than last week. 


The news that the Russian Finance Minister has a 
a new conversion loan of one milliard francs with the old 
Paris syndicate has “made no im ion upon the bourse 
of Vienna, because the continuation of peace is believed to 
be assured. 

It is strange, indeed, that the price of Hungarian Rente 
should have fallen at a time when the best returns of the 
States receipts and expenses ever known in. Hu were 
“ngs The Hungarian Finance Minister showed in 

returns for the last quarter of 1888, that the receipts 
amounted to 101,540,256fl, that is to 4,712,362f1 more 
than in the same period of 1887; the duri 
same time were 1,958,297fl higher; the nce is, there- 
fore, better by 2,754,065fi than in the last quarter of 1887, 
The balance of the three first quarters of 1888 was 
23,710,156f1 higher than in 1887; the total difference in 
favour of 1888 is 26,464,221fi, a result which but a few 
years ago would have seemed altogether out of the question 
for Hungary. The total receipts for 1888 amount to 
342,986,541fl ; the expenses to 352,756,503f1. The deficit 
has, therefore, been reduced to the amount of not quite 
10 millions, after having been set down at 124 millions in 
ee The deficit of 1887 was more than 34 million 

orins. 

The Hungarian Minister of Communications has at last 
laid before the. Reichstag his Bill for the regulation of the 
Iron Gate in the Danube river. The works are to be com- 

leted in six years, the expense amounting to nine million 

orins. The costs are to be provided for by a or 
the imposition of which was sanctioned by the Berlin 
Congress. The Government will were the costs of the 
first years out of its own funds, and will issue a loan later, 
when the ship tax will pay for the interest, and will 
amortise the capital. mama 

Of all the Austrian railway® the Bohemian lines show 
the best returns for 1888. ey owe their improvement to 
the state of the sugar trade, which has recovered from its 














The Lemberg-Czernowitz Railway has now made an 
arrangemen’ with the Roumanian Government, which has, 
however, to be sanetioned by the Chamber. ‘The seques- 
tration will be annulled, and the Roumanian Government 


the | will undertake the management of the Roumanian_ lines of |} 


the Lemberg-Czernowitz Railway up to November 1, 1961. 
The Roumanian Government is to pay the the 
yearly guaranteed sum of 3,865,173fi in gold, 
company must in return sh 
which exe each year drawn in the lottery. 
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The prices of bank shares have all more or lend | 
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The returns of the Austro-Hungarian Lioyd’s Ocean |) 





Steamer Company show an result. ) 
ber the receipts wae 250,804fi higher than in 1887. The 
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| 21,700,000 florins. ‘The total, therefore, in 1888, amoutits 
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jubepaaparctiens ow , : is 8178098 |: 
mote thin in’1887. Onn olthetaaeee fer thir impravet | 


} 


‘from the manufacturing centres show that |) 


i 
4 


and that loth, linen, and jute manufacturers have |*key of ‘the till, while the vendor, as a rule, has a heavy 
em for sometime * aoe fn ‘the ‘concern, and is carefully kept on the other 
side-of the counter. If by a chance the vendor is found 
in the founder's place, I would say ‘to my clients, “‘ Avoid }} 

that company ‘too.”—Your obedient servant, 
. February 16th, 1889. A Cautious Broxrr. 
withstanding the high duty, English cloths aremuch weed 
drew The detisiatouiinad ple, because 
ce vy rasa | 


companies show very satisiactery 

jcies are increasing from year ‘to ‘year. During 1888: 
‘10 home life msuarance joint-stock ‘companies—many 
English, German, French, and cAmetican companies have. 
also their agents here—issued 41,095 policies, assuting 'a 
total amount of 84,171,621fl, or 4,041,774fl more.than in 
1887, and double the amount of 1880. Nine. new 
mutual associations, issued about 20,000 policies, assuring 


to 61,000 policies, and 106 million florins. The 
of the home companies -since.1880 is shown: by the fo 
ing figures of the amounts assured :— 


Ten Nine 
oe ‘Mutual aoe 
‘ompanies, i otal. 
1988 84.172,000 grannao 06,006,000 
1886........... 90,180,000 <..... 22916000 ...... 103,046,000 
Bc. udisbixce 77,557,000 ...... 22,744,000 ...... 100,301,000 
1860 .........0. wee 15,730,000 ...... 


A comparison of the taxes paid in Berlin and Vienna 
has. lately been made, which shows that Vienna has an 
enormous burden to bear.as compared with the capital of 
the German Empire. In Vienna the.income tax is 10°87fl 
per head of the moventons in Berlin, 5:2f1. The State 
and the province d.22°9: million florins from Vienna ; 
Berlin pays 11°09 million florins. The direct taxes amount 
to 30°63f1 per head of the population in Vienna; 8394 
in Berlin. The State taxes and octroi in Vienna amount 
to 18,900,000f, or.25°67fl per head of the population ; in 
Berlin, to 4,300,000f, or 8°39f1 per head. It must be 
remembered that in Austria every income below 600f1 a 
year is free of tax, while in Prussia, until quite lately, 
‘every income down to 430 marks was i and even 
after the last reform, a much greater number of the 
population were taxed than in Austria. The wealthy classes 
openly confess that they do not pay the tax upon their full 
ineomes, so that it may be easily imagined how heavily 
taxed the middle classes are. 
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Correspondence: 


FOUNDERS SHARES. 
TO THE EDITOR OF THE ‘ECONOMIST. 





‘effective reply to my letter. 
‘temptation to weak or 
‘that if capable of yi 
‘find other means of enri 


\", torignore at once the poweref temptation 





| ciple ‘from ‘vendors’ deferred shares. I do not agree. 


-whereas'the ‘vendor, if he is a @irector at all, is usually 
iron and-stesh'works the’textile branch is doing |-the founder, as a rule, has nothing to lose, and has the 


' YO THE EDITOR OF THE ECONOMIST. 
hands enormous ‘#tocks .of . provided for ‘the: ' 
wants long carnival ‘season, whi @addenly come| Sm;—Last Saturday I expected to have read a denial, or 
to'an: ne vm -atdeast:some qualification, of the various statements made |} 


as ae ee correspon 
The returns of the em am ee 9 bm wool trade in London. The statements are 


1. He does not dispute that veniert:ssheonn collin 12 lbs per rod belageesbelstioae cas natural om 
r greedy ‘directors. But he thinks} colonies, it, like & spo : the 
2 Mn by wt ee ee transit vessel-end in the humid air of this fa 
‘the company, though there were.no.founders’ shares. This destination of this 


ws there arecburglars who ‘are‘not baulked by‘ 
2. Hedoes not see that founders’ shares differ ye 


”” Sea, mere idealist, the “ vendor ” is a capitalist. 
Moreover, ‘the “founders ” ‘are usually the first di 


y one among many. The difference may be put thus: 


me eee 


THE DIVERSION OF WOOL FROM LONDON, 


dentsagainst'the present method of con- 
sgrave, and demand reply, in ‘the absence of which ‘the 
unfortunate ption is that they are true ; and should 
‘this'be the ease it 1s clear that a trade giving employment. 
‘to.many thousands of our jon may, in the course of 
a few follow in the wake of others that have been | 
sapped from this country by foreign competition, |) 
Such.a result cannot: be contemp! with equanimity. | 
London, however, being the great money centre, no doubt | 
‘the: complete bouleversement of this lucrative business will | 
beno ‘easy matter, but the powers daily and persistently |) 
brought ‘to bear, and having the acknowledged view of |) 
accomplishing this result, must not be held in too light |} 


cation by which means money is rapidly advised where | 
wanted. I cannot but think, as such large interests are | 
invelved in the discussion of the meses raised, that 

someone with more extended knowledge of the subject 

and more: t than Iam will give good reasons why 
the -wool e should not ‘be retained in London for 
many years to come. One step in the right direction 
has dately been taken with good results, the partial | 
introduction of +d bids, and undoubtedly the imnovation 
should and will become general now that the old standard 
of value is obsolete. I see that through the action of the 
Australasian delegates some years ago, both the brokerage, 
commission, and warehouse charges on last year’s importa- 
tions show a reduction of £250,000—two hundred and 
fifty thousand sterling for the year 1888; so that a 
strenuous effort is bemg made to retain the trade. But 
it is somewhat startling, now that the first series of 1889 
is over, to find that, in the teeth of the natural colonial 
increase, some 30,000 bales less have passed the London 
hammer than in the corresponding period last year, and no 
less than 112,000 bales of the arrivals for the past series 


(355,228 bales) went to consumers direct.—Your obedient 
servant, xX. 


London, February 19th. 





TO THE EDITOR OF THE ECONOMIST. 


allowed to appear in your columns, also as a 
shipper of Colonial wool direct to the Continent, to 
exception to the estimate ef 10 lbs per bale gain as 
advanced by your co 


: y 
irrespective of the weight of the iron hoop 


nge, absorbs .moi 


ed 
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Vi 


esteem, particularly in these days of telegraphic communi- |} 






Sim;—Allow me, in reply to the oman: letters you have |} 
Bim,—I do not think Mr Jouston thas producod a very | avenage sn the weight of the puck ovine, the gain i Ove 


¢ gain is proble- |} 





matical, and to date it isan , to your. 
obedient yo Lux. 











\ aution. One does not leave one’s. 
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‘servant, 
London, February 13th, 1889. 
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” Motices of Books; 


—_-_ 


Statesman’s Year-Book for 1889. Edited by J. Scott : 


Keltie. Macmillan and Co, 


fais well-known volume, now. in its twenty-sixth year, 
ia*too generally appreciated to need any eulogium from 
lus. It may be pointed out, however, that in addi- 
I tion to the usual careful revision which each volume 
receives, the editor states:that special improvements have 
been effected in the seetions devoted to some: important 
countries ; as, for instance, Austria-Hungary, Germany, 
| Bussia, Egypt, and India, 


Directory of Directors for 1889. By. Thomas» Skinner. 
| ‘Doudon : 1 Royal Exchange buildings, E.C. 
| Owina to the development of joint-stock ise, the 
| present edition of the ‘* Directory of Directors,’* has been 
| augmented in size. “The Directory for 1888,” Mr 
| Skinner says, “included 10,300 names, and of these only 
} 900 have fallen out of the ranks in the year, as compared 
} with 1;100.in 1887, and 1;200in 1886: But so-great has 
i been. the demand for directors of late, that. though 200 
| fewer names have disappeared than in the previous year, 
| the new men who have come-in greatly exceed any former 
experience. They-number 1,700, as com _with 1,400 
} last-year. It follows that, after allowing for thedisappear- 
H ances, the list of this year includes 800 more names than 
} did that of last year, and the total is now 11,100.”” 


———w 


Sell’s Dictionary of the World's Press, &¢., 1889, 
Tis work contains a very large quantity of information 
in regard to British, foreign, oad colonial newspapers, 
which is likely to be useful to advertisers. The brief 
descriptions which are given of each newspaper need, 

haps, to be taken with some caution, but figures show- 
mg the rates payable for advertisements, &c., can be, no 
doubt, relied upon. In addition to the. strictly necessary 
matter, a number of brief but interesting-articles on various 
subjects connected with newspapers. are. included in the 
dictionary. ‘lhe work is published at 2s, which is certainly 
very cheap in view of its bulk. 








NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors 
shares, Xc., have been as follows :— 


First 
Capital Payment Further 
The 


Amount previously subscribed............ 
Issues of the week— 

Alaska Mining, &e. (L.), £1 shares 

Alliance Investment (L.), £10 shares ... 

Australian Joint-Stock Bank, 12,500 
£10 shares, with £9 paid, at £15 


prenium 
Argentine Government 44 per Cent. 
Loan for £5,263,560 at 90 per Cent. ... 
Bertram Luipaard’s Vlei Gold Mining 
(L.), £1 shares 
Boston United Gas 5 per Cent. Bonds 
for £1,400,000 at 98 per Cent. 
British Cattle Foods (L.), £5 shares. ... 
Investment Trust (L.), £10 
Do 4 per Cent. Debenture stock 
vier, Roodeport, and Bloemhof 
Estates (L.), £1 shares 
and Amsterdam Borneo Tobacco 
# (L.), £10 shares 
' and County Bread (L.), £5 


} Hudson Tunnel Railroad, 6 per Cent. 
} . Bonds for £300,000 

} London White Lead Manufacturing (L.), 
} . £6 shares 

i Merchants Trust (L.), £10 shares 

1} Middlesex Aérated ” Bread (L.), 


| Midland Counties Aérated Bread (L.), 
National Dwellings (L.), 4 per Cent. 
= ene Shety Valley Gold M 
an ey inin 
(L.), £1 choses. . . 
an 5 perCent. Customs loan for 
nap ae percent. ........... 
} Pahang Exploration and Development 
i gia Ge an 
yie Gold Mining (L,), £1 shares. 
th African Gold Quartz Crushing, &c. 
(L.), £1 shares . - 


'| manufacture of white lead b 
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We have received the following prospectuses :—- 


Te + 


Imperial Ottoman 5. per. Cent.: Custems,Loan of 1886.— } 


Messrs Barclay Bevan & Co, are authorised by some of the 


bondholders to receive appli¢ations for £500,000 sterling of | 
the above bonds (part of’a total of £5,909,080), at the | 


price-of 71 per cent., beari: 


The other portion: of the«bonds, it is. stated, have’ been | 
placed in Paris, Berlin, and. Frankfort, where they are | 


officially quoted ; and it: is. intended to apply fora.quota- 


tion here. The loan has a.special assignment on the Cite | 
toms of the: Ottoman Empire, and’ it is:repayable. by; the 


annual redemption of 1 percent. of’ its nominal valug, 
Kruisrivier Roodeportand Bloemhof 

Company (L.).—Capital, £250,000, ¢ £1) 

company is formed .to ase the mineral and freehold 
properties known as Kruisrivier(Whitehead’s), Roodeport, | 
and Laagersdrift, having an area of about 20,000 acres. | 
The company also acquires the right to prospect for minerals | 
over a number of farms, having an area of 31,000acress | 


i 


with the option to purchase each or all of them ls oon te | 
vendor has fixed |} 


are stated to be advantageous terms. The 


the purchase price at £200,000, payable, £50,000.in cash, |} 
nor cash and shares, at |} 


and the balance in cash or shares, 
the-entire option of the directors. 


Pahang Exploration and DL. 


offered to the public at % 


the protected States of! the Malay Peninsula, whicli 
been granted by His Hi the Sultan of Pahang...'The. 
districts comprised in these concessions are estimated to 
cover an area of about 6,000 square miles. The concessions. 
are said to comprise the whole of the cts which form 
the natural a mines es of t oe country : timber, 
minerals, and agricultural produce. e price 
has been. fixed at. £130,000, payable-in soshcancchanatpate 
art cash and part shares, at the option.of the,directors, 
eaving £90,000 as working capital. 


Quayle Gold Mining Company (L.).—Capital, £120,000, 
in £1'shares. First issue of 80,000 shares. The company 
is formed for the: purpose of acquiring and working the 
valuable gold mining property known as: the QuayleGold. 
Mine. This mine, it is said, is situated on a branch of 
the Paiakarahi, which is one of the maim southern branches 
of the Hikutaia River. It is:a continuation of the same 
mountain range in which are situated the Coromandel and- 
Thames gold-tields, and is about twenty-two miles southward 
from the latter, and about seven miles from the nearest 
steamboats and coaches. The district.in which the mine is 
situated is known as the Maratoto Gold-field, New Zealand, 
and it is only abont twelve. months ago that gold and silver 
ore discoveries were made on this field. 
money is 
£22,500 in fully paid-up shares, 


—Capital, £75,000, in £5 shares. First..issue of 10,000 
shares. ‘This company is formed to acquire the patent 
rights (English an foreign), goodwill, plant, &c., for 
veg! Meson own 
British, White Lead Company. @ price 
i ny pays to the vendor, Mr Richard Biddulph 
Martin, for the business: is, £35,000, payable. in..cash.er 
shares of first issue. The directors will reserve the first 
£15,000 subscribed. for as working capital. 
to subscribe for any shares. of the present. 
beyond the first £15,000 net. subscribed for by the» 
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Company 
Capital, £220,000, in £1 shares; of which 170,000 are now. |} 


(L.).— 

now. 
‘cad wasting. ines 
formed for the purpose of purchasing and working. three |} 
very extensive concessions in the State of Pahang, — of: 
ve 








The purchase- | 
fixed at £60,000, payable, £37,500 in cash, and}; 


London White Lead, Manufacturing. Company. (Te)A}, 


The vendor | 








win pric which the vendor-undertakes shall-bo sale 


| stock, and not to. exceed £4,000... 
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PUBLIC INCOME AND EXPENDITURE | 


Tus following are the receipts on account of revenue 
ot A ES 
periods of last year :-— Sitios oe oe 















































——Rascurrs.—_—. 
amas | fa 
Ter, Feb’ 16, Feb.'18, 
1889. 1888. 
on 1st April, 1888— & £ 
of <peee ca 
acieaged nn] | sake atm 
7 
(647,072) 5,950,107 
I 17, uA 
Btampe 7 a 1: 1 
Boat odes nnn "| "epogeo| Yrs, Taste 
ie. eerereeescee , 
jg leper i a ge 
on Purchase Money 
ee 
Misccllaneous’............... veeses{ 8)000,000) 2,569,001| 2,491,512 
Revenue ...secenrerseeree 86,827,000) 75,457,819, 77,340,168) 2,187,722, 2,707,520 
Tua Ba lance ......| 88,104,291) $3,290,280] 
Advances repaid :— 
Bullion, &c. 761,872} . 755,349 
Local Loans Fund Adjustments............ 4,685 
Treasury Bills, more issued than paid eff z me 
Totals 84,780,248) 86,550,408) 





nn 4 ca eenasen ase 
The expenditure during the same period amounted to 
£73,752,150 as compared with £74,882, 195 in the corre- 
sponding period of last year, the issues during the week 
being £1,654,432. The in the Bank of England 
and the Bank of Ireland amount to £4,904,384, as against 
£A,422,652 iast week, and £7,504,436 a year ago. 








TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 








The Bankers’ Gazette. 








BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account t to the Act 7th and 8th Victoria, cap. $2 for 



































the Week ending on Wednesday, Feb. 20, 1889. beginning of the year. Special days are given separately, together 
ISSUE DEPARTMENT. with the total increase or decrease to date in each case. 
£ (000’s omitted.) 
Notes issued ......... 36,886,950 Government anh 31,018,100 
er securities...... 5,184,900 Weeks Stock Exchange “Fourths” of the 
Gold coin & bullion 20,686,950 . Total. Pay Days. Consol Pay Days. Month. 
Silver bullion ......... ses peel s of i Date. ‘i. Date. £ wate: oe 
egmcpe iii a? 2 al eeeen , \Aug. 45, 2 » |Mar.* 
s.0, 960 sasooono | ag | Hea Pee ain a @) ie le | Bae 
BANEING DEPARTMENT. =| MATS, look. 22 sero, June t} 9.808, June «| ess 
£ £ Jan. 2 188,458, |Nov. 14| 54184 |Aug. 1| 24.676, |Aug. 4| 18,468, 
Proprietors’ capital... 14,553,000 | Government securi- " 9} 1asaie, || a9] Br'z66, (Sep. 3} 22°552, Sept. 4| 18,846, 
Raeneietaminee 3,524,098 | ties....cceseccsssecsee 14,499,961 16 ......| 168,185, |Dee. 13| 46,829, 3} 25,706, Oct. | 4) 22,128, 
: 209, 3... 183,917, a “3 21, 
Pablic deposits... <2,902,974 | Other securities .... 21,706943 | 3p is0s6s, | 1sa0| 27% [Nov S108, [Dex ; 6, 
Other — ee 4, otes........ steseereeenes 13,914,910 | Feb. 6 162,735, |Jan. 16) 61,647, | 1880. 1889. 
Se  iaon | ee ae Law| | Ee Bere | Be Be 
ayereycen Ppp Total, 1889...| 1,266,921 187,701, 62,892, 61,835, 
1280, y ; 1068936 160,309 51,339, 46,884, 
* Including Exchequer noviegy Banks, Commissioners of National Debt, and | Inc.or +197,885, + 27,392 + 11,553,; ... {+ 15,451, 
vidend accounts, in 1889. f |= 18°5 % 171° 22°5 ° = 38 
Dated Feb. 21, 1889, F. MAY, Chief Cashier, | Grow total wh te pened tS eR vc * 
in 1888 ... 6,942,359, % gue 470, 272,091, 
FRIDAY NIGHT. | | “pe'tr-. {Serra Tessas, | “| Sorte, | | 25600 
The preceding accounte, compared with those of last week | "S: fea" |i ee y | er se Se nex oo 
exhibit :— as oo ee z 
. - Increase. Decrease. * 
2 ry The “ Fourth ” fell on Sunday. 
Clreulation (excluding Bank SUIT ansacniicaeesececes ee oneee 
oye eee daand nde, seiisio 7, S856 | The following is the Manchester Bankers’ Clearing :— 
Other deposits ove 283,974 
Goverament securities Sriet iP reese sm - Years. ~ 
Biker eur OO ili | — wi 
= os si 196472000 serve 127,208,170 
; 1 evseeee Inorease in 1887............49,188,929 = 7-2 per cent. 
a es rarer 





The following shows the amount of the Circulation, Bullion in | 
sebahaie of Disoeuen, Ser ssonthe endiny: Feo. 90 teen 
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1 Sub is our usual table, affording a comparative view of the 
Bank heten Sth the Price 


turns, the Bank Rate of Discount, the of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 

















corres with the present date, as well as ten years 
viz. : 
At Feb. 19, | Feb. 24, | Feb. 28, | Feb.92, | Feb. 20, 
with the present week.| 1879 1886. 1887. 1888. 1889, 
j(exeluain £ 2 2 | @ & 

* Bank Rae 29, 125 | 23,441,560; 28,245,765, 22,974,875 | 22,972,040 
Public OD: .odccencceet 7,511,766 | 7,000,169 7,987,006, 10,585,914 | 9,002,074 
Other deposits ............ 28,871,136 | 23,170,260 ' 22,566,661 | 23,014,002 
Government securities...) 14,688,528 | 13,769,685) 13,129,782, 16,260,774 | 14,499,861 
Other securities............ 150,931 | 19,952,744) 20,347,222) 19,449,766 | 21,706,948 
Reserve of notesandcoin) 17,005,797 | 15,300,110; 15,581,058, 15,597,959 | 15,074,041 
Coin and ND diconense 31,863,922 22,991,670) 23,076,823, 22,376,834 | 21,846,081 
Proportion of reserve to 

liabilities ...............++. 463 % 40} % vt fa % 458 % 
Bank rate of diseount 3% 2 4 24 ‘oii 
Price of _ SSeS 101 1014 1 * 
Price of silver per oz ... 46 4 42 
Average priee of wheat...| 388 1d 20a 4d | 82s lid 30s 1d 
Bxehangeon short) 25.224 — 274 | 25.15 - 20 | 25.874-42}, 25.25-30 | 25.31}- 

— Amsterdam (short) 12.1}-% | 12.1-2 12.2334 | 12.03 -13 12.14— 

— Hamburg (8 mths .64 (20:52-66 | 20.80-68 20.48-52 | 20.56- 
Clearing-house return ...'109,064,008 | 96,603,006,105,769,000 128,127,000 |190,353,000 








* New 2} per cents.—Goschens. 


The amount of the “ other deposits,” compared with the “other 
securities,” showed in 1879, an excess of £5,270,205; in 1886, an 
excess of £3,217,515: in 1887, an excess of £2,618,602 ; and in 1888 
an excess of £3,116,895. In 1889, there is an excess of £1,307,149. 

In 1886, the money market was quiet, but the market had a firm |} 
tendency, and the discount houses advanced their allowances for 
deposits by } per cent. The failure was announced of the Com- 
mercial Bank of South Australia, but this had but little effect in |} 
London. 


In 1887, a reduction in the Bank rate had been expected, and 
because none took or the billbrokers were disappointed. The 
stock markets ruled firm. 

In 1888, the money market was quiet but firm. On the Stock |} 
Exchange there was but little doing, and prices tended downwards. 


The following figures from the official returns show the amount |} 
of bills and cheques cleared at the Bankers’ clearing-house since the 
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ae - * —_ cent., and to-day the usual rate has been 2} to 2} 'per cent, ; 
ee a = ee eke en poe bere been no bullion movements of importance during: 
20,408,602 ........ 17,965,585 ae 
| Tmorense im 1889 ..ssrsscssessee 42,488,267 me 18°5 % ap return of the Bank of England shows an eee 
e reserve of £315,000, owing to a return of notes and. ¢o 
| te ling dimental and the Noe Nye eens Published by | from circulation ; but as the liabilities have increased— 
compared below with the previous statement roar sv en rerventinny there being an addition of £580,000 to the public deposits— 
|| sponding statement of last year :— een of the one to the other shows but little 
c . 
BANK OF FRANCE. .. ‘ ‘ 
Tenders for £1,000,000 Treasury bills were received to-day 
Yes Da (Friday) at the Bank of England. The whole amount was 
K Feb. 21, | Feb. 14, | Feb. 23, on} tt Mee allotted in six months’ bills, tenders at £98 16s 6d, receiving 
1889, 1889. | 1888, about 36 per cent., above in 
trivil Last Week. Last Year - t ca 
er eae aa res iad The silver market has been extremely quiet. The bars by 
Coin and bullion—Gold...| 40,414,000, 40,263,000! 44, '+ 146,900)- 4,299,000 the Chilian packet jwere sold at 42¢4¢d per oz, but | 
— Bilver.. 49,273,000, 49,122,000 scateel® 151,000’ + 1,477,000 | little business has taken place. “gh a4 
Private seourities ........ 35,639,000, ns 246,000 ies eet 21,001 The India Council have sold the following drafts during f 
Rtg rl 1OT 786 000 108405 000 200,684,20 - 860,000 - 1.928000 the week :— , ! ne iy 
Private deposita .......--.| 14845,000 14,388,000 154250004 "462.000 — $80,000 Monday...» ee anaes oe Coen. 3 + Spree His 
IMPERIAL BANK OF GERMANY. bee ee Ber 1.00 in bill on Bomb J}. 44 per rupee in full te 
_—_ oo . 96,000 transfers on : * Ss 
Feb. 14, | Feb. 7, | Feb. 15, » -- 115,000 in transfers on Bombay at... +1 4§ per rupee in fully | ice: 
1889. 1889, 1888, (Last Week Last Year. * -. 80,000 im transfers on Madras at raed 
and bullion . 46,288,000| 46.7% 42,941,000! 14,000! + a0ey08 M ;.. 30,000 in transfers on Bombay at .. jh 4 21-32 per rupee. ; ie 
ate and advances ...| 28,580,000) 24:430,000 24,087,000! ~ 860,000 - 507,000 Thureday ... nore i transfers om Calowtia at... 1 4 21-32 per rupee. ite 
ABILITING. ” ose transf Calcu ee rupee. A 
Notes in circulation......... 48,120,000) 46,802,000 41,145,000] - 1,182,000 + 3,975,00C ” --- 10,000 in transfers on Bombay at... } od $5 | 
fb ACCOUNTS ..........4. 20,676,000; 19,747,000 21,423,000/+ 928,000 - 748,000 Between April 1 and Wednes day night remittances for ay. 
AUSTRO-HUNGARIAN BANK. 17,90,43,206rs ad been sold, realising £12,200,359. . tf 
Feb. 14, | Feb.7, | Feb.16,) We subjoin our usual discount quotations for paper having |} x i : 
aheadh 1880. 1889, 16888, tease Last Year.| Various periods to run, and a comparison. with previous ) i 
Goin and Bullion—Gold...| 6,757,000} 6,896,000] 6,266,000 - 180,000 - 00,000 | Weeks. 
- Silver..| 15,585,000| 15,527,000] 14,661,000+ 8,000.4 874,000 ce 
Disoount and advances ... 16,202,009 mgt 16,051,000)- 707,000|4+ 151,900 3 = | Bank Bills, Trade Bills. * 
Chroulation ..eccvesesen 37,692,000! $8,837,000! 85,844,000 - 645,900] + 1,348,000 A 3 Months, Months, 6 Months. 3 Months.¢ Months. (6 Months 
NETHERLANDS BANK. bys tal | 7 a” sa” ae x. 
Feb. 16, ; Feb. 9, | Feb. 18, Den, 7...) 4 | 4 4¢/ 4 Se ib oe gh Be oy 
1880. "| 1889. 1888. |Last Week| Last Year 1.) $8 : hi 5 | 46 if 
Assrrs. £ £ £ £ 21...) 8 53) 4 4 5 4 : pa 
ai Coin and bullion—Gold..| 5,094,008) 5,092,000 4,418,000-+ —,000/+ 676,008 ea $e ; 3 al sha 3 
. om Silver...| 7,368,000, 7,365,000 8,239,008|+  3,000'- 871,000 | 4®™- 4...) 2 3 | : : : h “a 
Discount and advanees..| 7,886,000) 8,222,000 a 836,000|+- 204,000 8s) 2 2 ° ‘ 4 « if 
| ABILITIES, ira e 
| Notes in eirculation ......| 17,487,000| 17,751,000 16,708,000! - singel cg Ne pa Ee ae : ; H . 3 
SI ccinpieictanconnanas 1,423,000) 1,427, x,039,000'-  4,000|- 616,000 | Fe>. “ 2 | 2% ’ 9 2 2 23 
16... 5 Ff 23 3 } 8 3 | 3 q 
a]! NATIONAL BANK OF BELGIUM. 22] 2h 23 OF 2 2 24 24 24 ' 
| Feb. 14, ; Feb. 7, | Feb. 16, | | * These rates range from those current en the very best paper to those paid on 
Poreel | 1008, yo 1m. erties ae bills tor which Bank rate is usually required. 4 
Coin and bullion ............ | 8,879,000} 8,923,000, 4,187,000'- 44,000 - 308,000 The rates allowed on deposits by the joint-stock banks and |} 
Discounta, Be rare | 11,663,000, 11,675,000, 11,765,000 - 12,000/- 102,00 | aiccount-houses have been adv. this week, and are pow as 
| Ciroulation............sssessses | 14,486,000, 14,432,000| 14,742,000 + _4,000,- 306,00 | follows :— 
: Deposits ............cecereeees 1,999,000) 2,019,000! 2,209,000'- 20,000;- 210,000 Private and joint-stock banks at notice ...........c0cs.« 1a per cont. ¥e ; e 
Discount houses at Call ..........:sssecssseeessecesseneseenass per cent. || ee ot 
’ men te Do at seven and fourteen days’ notice ......... 2} per cent. || ey an 
. 18, £3 3, 
Poe meno.” Pees. Last Week lan Bam The discount quotations current in the chief continental citiesare || ae 
Assets, x x as under :— | et. t. 
} Coi | ! ,000}+ 136,000/+ 405,000 ee 
| Sea | li sats reels ASS pat gm me om 
| Ctroulation | 000} 24,501,000] - 201,000] + 4,406,000 Si a aay % | i he 
: a Deposite 7-777" | 8-7ou-o001 16'580,000, 161081,0001+ 144°0001+ 872,000 | Paris ......... 3 Feb. 7, ’89}2% | Vienns......... £ Jan.,23°80)34 
| Berlin 3 Jan. 31,’89314 | Genoa 5} Dec. 86) a te 
eereesees 2 , J eerneeere . [ ; on 
it NEW YORK ASSOCIATED BANKS. Hamburg ... : i St Petersbrg. 6 Sept.,’88} ex? 
, ort... 0 § | df (4 BRBGRE  cceces ‘ M phi 
: FamiS | THBP | Fiz” [nam wen] tan vou, | Aeoetordams 2M@ay 2885) 2° | Lisbon ..---- 5 April 86) | i 
specie Aum £ = tool 16.92.0004 7£9,0001+ 21¢oo00 | Brussels ...... 34 Feb. 9,'80}36 | Copenhagen... 3 3 ag ie 
) Fe Hee Ree 6 17,360, * Pry = i of 
, Legal tender - "7.300,000 7,220,000) | 6,760,000 + 40,000/+ | 500,000 | at other centres the latest recorded quotations are :— ' i te3 
4 Loans and discounts ...... 81,600,000} $1,600,000/ 73,240,000)... | + 8,360,000 a be ie 
: LIABILITIES cunteel cungesl 1seneed : - 660,000 | share esr ——_ | fe 4 
Net deposits .””-"7""""| g7,620%000) 87,000,000) 76;100,000|+ 630,000] 411,520,000 | New York (call money) 2 eee nt wOe BP oe: 
‘ 3,300,000 | Ditto (endorsed bills)... 5to54 | Sydney ...... oe 8 008....3: ae 
‘ Lepat Tas SPecie & Notes) Pyoryon —— seen 000 + 153°000|4. 2'880,000 | Calcutta, Bank min. ... 12 Adelaide ........ 7 to8......8 i. Ha 
Excess of Ppa 3.455.000 2'830,000 8,035,000 + 625,008 + 420,000 Bombay, Bank min. eee 12 Montreal ede rerreereeerereeeesees t be ; 
x Converting the reiche mark at 1s the Ausinan florin at 28; the Dutch florin The following are the standards for gold points of the four principal s i 3 
) &t ls 8d; and the franc,lire, and peseta at 25 per £1. American currency is gold exchanges :— rh: 
} redueed into English money at 4s per dollar. tm TE 
° Francs. French. Marks. German. Dollars. American. is eae 
i | Discount anp Loan Market.—The money market has | 9° p. mille for us. 20.526 per mille for us. 4.0 —E per mille for ws. Lb g 
4 been fairly active during the past week, but practically no CS 20.83—6 p. mille agnst us. | 4.827—8 p. mille agnst us 4 a : 
: fresh feature has been developed. The discount market Cis endidasiteelihiailae if ; a 
has been quiet, At one time the quotation for fine three chan ‘asiaiot sis tinioanty . i of 
months’ Bank paper was rather weak, but it closes steady | French “cheque ae od, tote t pe ie Samal | Be 
at 22 per cent. In the loan market there has been a good | German short exchange ..... +t Hf | 
deal of activity during the week, and rates have age wae New oaant —— } $4.894 or 6 per mille for us. cy is 
owing to the extent to which the resources of the marke ; pis ue Ue 
, so that the si, Fi 
are being drawn upon by the collection of the taxes. Day- —- ap WOT ae ON a premium on gold, * ee 
to-day money has commanded from 2 up to as much as 3 per ar SS . 
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er, at 1 

‘Westbourne terrace, at 12 
27; Do do at 12) 
238. Wi . Pal. Hotel, at. 
23112 sham ot 
26 Shrewsbary, 


34 
a es ea 
26 Cannon Street Hotel, at 12 
27\41 Coleman street, at 2 
26| Newcastle, at 12 
en atll 
27/11 Queen Victoria st, at 1 


Mar. 1/188 Leadenhall street, at] 
Feb. 28\Richmond, at3 








ester House, at 12 
+ sceseeees( Mae, 1) Edintb at 3 
wcscacs.cos[ OR. SSG avern, at 11} 
CL ee ae ee | ee 28| Birmingham, at 1 
Southampton Tramways ...... General ,.......... 267 Poultry, at 1 
Spilsby and Frisby Railway/General ............ 25'S y, at3 
Submarine Telegraph ........ General ............ 26 Throgmorton avenue, at 1 
Sutton Harbour Improvemnt)Special ............ 28 Plymouth, at 12 
Trent, Burton-on-Trent, ke.,| 
Navigation ..........c0000. . |General ............ 28 Cannon Street Hotel, at 1 
Walton-on-Thames, &c., Gas'General ............ 27 Walton, at 12 
Waterford & Limeriek Rail.'General ........... 2% Limerick, at 12 
Whitby Waterworks ............ |General ............ 26;Whitby, at 24 


Wrexham, Mold & Connah's ' 
28 King’s Arms yard, at 12 


Tue Stock Markxets.—During the past week business on 
the Stock Exchange has continued inactive, but, neverthe- 
less, pee have continued firm, seagiten the tendency of 
speculative holders to realise. At the close, too, thetendency 
is inclined to be in an upward direction, for the formation 
of a provisional ene in Paris, after so many fruitless 
efforts, has strengthened Foreign securities, while Home 
railways have hardened, upon the idea—not without some 
slight basis of truth—that the projected expenditure for 
purposes of national defence will tend to increase the traitic 
of some of the lines. Itis doubtful, however, whether prices 
are likely to go much higher just at present, although people 
generally are sanguine as to the future, for quotations 

y stand at a high level, and there is a considerable 
amount of speculative realisation waiting to be effected. 
On the other hand, a fall is not likely in the absence of any 

litical difficulties. Henee it is probable that the present 
ull in business and prices will continue. 

Consoxs, &c.—The Funds were at oae time rather d 
but close firm. India Sterling stocks have also harden 
in price, especially the 3 per Cents. In Home Corporation 
stocks and Colonial Government bonds business has been 
extremely quiet. and prices show no change of imvortance, 


ca sot. | afon, | Tues. |-Wed. ‘Thurs.| day. Es 
: 


Consols tor Money... 1 100g 32 100} 31 ‘I 
Reduced $2 cerec0l 30." dion io Fit’ dio’ dint at 
2} %, ed. 1083 ..08R 9 98t  OORR Back. 98h. 0.99 499 
24 4, Fed. 1905... /99 10099, 10099 10099 10099 10099, 10099, 109}... 
: ue vb td Ob a 4 108 Hed: he 2 
Neer “bo 307 br “Wo ser “Soser “Soser “Bt 































} | moved about:rather sharply upon clique manipulation. At 





Forzicn Government Securitres.—The market has been 
quiet and dull, owing almost entirely to the unsettled con- 
dition of politics in France. International stocks show no 
change of importance on the week, most issues being 
slightly lower. Amongst South American securities, Peruvian 
bonds have fallen 4 per cent., as Congress has adjourned 
without ratifying the Grace contract.. Ecuador bonds have 


one time the price was forced up to 28}, but it closes at 
27—a rise of 2 per cent. on the week. Nothing fresh has 
been made public in regard to the debt. 


Subjoined are the latest closing prices of the more impor- 
tant-.isauesas compared with last week’sprices. The making- 
up, price.at the last settlement are also given for reference 
purposes ; 

































“ Making 
Prices.—. Rise ” 
awe Soda ehh Prioee. 
Argentine 6 %; 1886 7 9 .. 9899 .. + § .. 8 
nea Set tana a fe. io ee =. 98 
Brazilian 5 %, 1886 Yeo 4 .. 02 4 w w. és % 
Sn a ocetiotes ten seennne < _ : bo : oe. Sale er 
“ 4¥ Unified Debt........c0---- 863 ~ + ‘ 
tto & % OTORCE | ...crcenccsccerconses 103 - 1 * - t . 1 
Ditto 5 % State Domain .....+.--e-s000 102 1019 2 — ob 108 
en Ot hae “er oa gt = - ia E.. 
Oy er RE 
Mexican 3 ee Soe a oe Feat dene 
Peruvian 6 %, 1878 16 a, = ow. 16 
Fosereaad oe xsl deegmmerenecniehets po oe oe = « 
New 4% 743 5h... T7435 ... — ty w 75 
“Tribute Loan” 4} %, 1871 ... Ton Oe a ae ai 
Ditto 5 % Defenoe......ditto  ......00+ W oF... + j me set 
a f. Lats ie sis sik on ae 
Cee ee eee : oo eee ee -“.) =o 
Uruguay 6 % Unified .........cccceeeceee 70h 1... TOP1E.. + i vos TOR 


Home Rai.ways,—The market has been inactive, and 
prices show extremely little change. Despite, nowever, the 
absence of fresh business, and the tendency to realise in 
some directions, this department has shown much strength, 
due to the good traffic returns and the favourable weather. 
The chief movements have been in Hull and Barnsley, which 
close very flat, owing to the opposition of the shareholders 
to the terms offered by the North-Eastern. In the 
Southern stocks, Brighton “A” have remained firm, but 
South-Eastern “A” have drooped. The Scotch stocks have 
been quiet and steady, In the “heavy” stocks, North- 
Western have improved, but otherwise there is little change. 
Metropolitan Consols have been firm, at an advance of 3 


per cent., owing to some good buying in a limited market. 
Sheffield “A” have risen 1 per cent. 


The following are the latest closing prices, &c., of the 
leading Ordinary stocks :— 









Last We To-day or Fall. Prices. 
inci dibs cinshaandenesesncorsthostead 1198 @... 119 -- t «ae 
Great Master .......c.c.cseresseoceresssveseee 70} 1... 70% a . TOR 
Great Northern “A” ......ccsccceesseseneses 105 6 1064 7 a 4 wee 105 
eee 1573 157 i + » 157 
Lancashire and Yorkshire ..,.............. it 119 20 = tos ae 
London and Brighton “A” ..........06 ‘4 2... 136 sap. tle .. 137 
London Chatham and Dover............... 24 CS CT ee 

Ditto Arbitration Preferense ......... 105 = aoe 
London and North-Western ............... 170480 ... 180 4... + 3 2 
London and South-Western .............. 146 7X ....145 6X 1.0... ce cee LOU 
Mangehester, Sheffield,and Lincolnshire 73 5x... 76 8x .. 0 1. se wee 75 

TE oreanienthactararcenpemvecinipesces 33} 9 304 2... + § . 39 
Metropolitan Consolidated... .........000«+« 754 6x 78tOx ... + 3 .. TOR 

Do Surplus Lands.....,......:0.00ccesnesees 694705 684 94x... ompsi eat Se 
Metropolitan District ..,.........000.se0se+e 344 5 35 ow ° 

iabnrevniilintastiabnesntioeunnapectnerens 141 141g f= - Il 
North British, Ordinary..................... &7 57 coh ten Shari 

Te DS aa aa 783 78 oo  Biwasie 
North- SEER rvsstseonicaskeories 164} Ox... 164 iia Sale 167 
North Staffordshire 115 16x 1144 Sx... - 1 .., 17 
South-Eastern “ A” 1083 94x... 1083 Ox... - § ... LID 





RAILWAY TRAFFIC RECEIPTS. 


The traffie receipts on the principal railways of the United 
Kingdom, for the week ending Feb. 17, are subjoined, together 
with the inerease or decrease in receipts and the mil in opera- 
tion as compared with the corresponding week in 1888. The 
Scotch railways are given copenately, since their a ate, ers 
are calc from the lst February instead of from lstJanuary, 
as in the ease of the English and Irish railways. 

The increase of £28,890 for the week on the English and Irish 
lines is to 3.02 per cent., the mileage being 13,783}, a8 com- 
pont h 13,701 in ding week of last year, while the 
nerease of £4,121 on the Scotch lines is equal to 3°42 per cent., on 
& mileage of 2,1583, against 2.1524. 

The a totals show on the English and Irish lines an 


increase of equal to 3°52 per cent,, and on the Scotch 
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with the 
— Halt: Years Agave: 
Reoeipts.| | gate Receipts. || sees Open, 
Increase nerease|— 
Total. or : or 1889 ea 
Decr'se. Decr’se. . | 1888, 
Ene.isn Lives. h Ba ‘| ‘.. é 
Eastern ee eee een eee sarees eeene { 409, 241 961 
Great Norther as 4 69/653) + 3.126, 5CLT13;+ ar - 0564 
Western .......0sc00eeseeveee) 129,220)4- 4,580) 946,840 + 20,350 2,460} 
Jancashire and Yorkshire ...... 73,961} +- 1,795) 606,387 18,187) ‘511 wat 
London and Brighton ............ 28,953; - 1,076, 241,493 8,132) 476 | 467 
London, Chatham, and Dover; 19,004,- 223 142,279 + 3,650 180 
London and North-Western ...|-181,365/-+ 7,429. 1,887:991' + 42153) 1,87 
London and South-Western ...| 43,950 + 566, 881,945'4. 11,362) 
r, Sheff., & Lincoln..| 35,269)+- f i> 12,668) 
ape cehnbe ch wenbeleeysnts 12,802)-+ 645, +. 8,08! 27 27 
tan District ....6 6 «| — T,088)-—_ 275) 51,318/+ 1,600) 13 18 
MAT... 0. cessenvereerenneesers 141,431/+ 96,969, 991 € 1,206} 
Worthi-Bastern ...........sessesess 13/616 |/+- 5426, 1,578 tent 
North Staffordshire .............. + e + 1978| ‘sa | ‘aie 
—— . a es 216,081 413 418 
seeeeeeee seb deewerees eo 7 . 
Southern and Western...; 1 4,285) Seon A = 
Great Western 3,7 21, 600654 05 482] 432 
Total ....esessesserees| 986,006!4-'28,800 7,080,018 240223. 13,788)| 
Scorcu Linzs. ws % ms = 
vessesseseescessesesseeene | SRBC + 1,644, 160,499 6,219, 
and South-Western ...| 20,198 + _‘6a7| 50,006 + 1,947 | iat 
es nebsiaeiaanel 52,846 + 1870 156,732 + 4,007 12 1,025} 
Total ....reeveesevvoes! 124069 + 4121 377,197/4 11,563 2.1584) 2,152} 








‘AwericAN Rai_ways.—Business has continued inactive 
and prices have been dull, although no decided fall has 
occurred. It appears that all the important companies have 
now given their adhesion to the railroad association, except 
the Illinois Central, which, although not formally joining, 
‘nevertheless gives its support. Union Pacific shares have 
fallen $2, upon rumours adverse to the settlement ‘of ‘this 
company’s indebtedness to the Government. Chicago Mil- 
waukee and St Paul shares have also fallen $1, upon further 
“bear” sales. Most other issues are somewhat lower. In 
Canadian issues, Grand ‘Trunk stocks have had a firm 
market, and close decidedly strong, this being due to the 
excellent traffic return for the past week. The Preference 
stocks finally mark an advance of from 1} to 2} per cent, 

The following are the latest closing prices, &c,, of the more 
prominent issues :— 


7—Olosing Prices, Rise o up” vd 
pry 
Last Week. To-day. or Fall. Prices. 
Central Pacific SharesB..........sc00seeseeeees ae ee oot > Mined | 
Chicago Mil. & St Paul, Com. Stock ... 65} ; a a de 
Denver and Rio Grande, Ord. Shares... 174 os 17 ~ ; on: BT 
Ditto Preferred Shares .....-..c--ses-e0 444 2. 4495 «. + o. 443 
Mlinois Central Shares ...........scceseeee 2) ie ly ea 
Lake Shore and Michigan Sothrn.,Shrs. 107 4... 106 i oe ee 
Louisville and Nashville,Com. Stock... 61; }.. 61 - t ve 614 
‘New York Central, Shares ...........000+++ 1119124... 11 “igs seis Se 
‘New York, L. E.,& Western, Ord. Shrs. 29330 ... 3u, .* a. SG 
Ditto 6 %, Second Consol. Mort. ...... 105 4 106} Rue + we 105 
iN.Y., Ontario, & Western, Reg. Shares 18} 4... 1784... - oe 183 
‘N.Y. Pennsylvania, & Ohio,7 % 1st Mrt. 3435 ... 34) 56... + cone 
‘Norfolk & Western, Preferred ............ 53 wo RB Su + «| 5B 
Northern Pacific, Preferred .............« 63 o- @393.. - «. 63} 
Ohio & Mississippi, Ordinary Shares ... 284 4}... 23) 4h. ce ne on 24 
Iwania R. K., $50 Shares ......... an ~ 7 t . 86 
elphia & Reading, $50 Shares ... 249 5)... % ~ 5 om 
Union Pacific, Shares .............cseseceeeee 674 4... 6b j ae rg 68 
Wabash, St Louis, &c., Preferred Shrs ... ut 8 ww. We Pa we 
Ditto 6 %, General Mortgage,Certs... 4435)... 4495 . - @ « 45 
Canadian Pacific, Shares — ........+s00.++0 53 os tw + wo if 
Grand Trunk of Canada, Ordinary ...... 11 M912 ww + os 2 
Ditto, 4 %, Guaranteed  ...........eeceeee 75 oe . + i .. 
Ditto, First Preference ...........00++8 2... °°7 er : m 
Ditto, Second Preference ..........«++ 604 1g ... ww ee 
Ditto, Third Preference ..........s0<. 279 § + 8%. + eve 


Forricn Rartways.—Mexican (Vera Cruz) stocks have 
improved, and Mexican Central bonds have also ruled firm. 
Ottoman shares have advanced }, to 204, upon the dividend 
announced this week. Otherwise there are no changes of 
‘importance. 

Banx Suargs.—The general tendency of the market has 
been upward, and nearly all the leading issues mark a gain 
on the week. 

MiasceiLanzous Securrrres.—Telegraph issues have been 
quiet, but prices have hardened. Nitrate issues have re- 
mained dull. The chief movements of importance have been 


in Leeds Forge shares, which were at one time quoted at 6§ 


Premium, owing to the “bears” being cornered ; but the 
Price closes rather low. Pahang Corporation shares have 
fallen rather sharply upon realisations, but close above their 
worst. In Mining shares, South African Gold issues have 


drooped, but Diamond shares have improved. Amongst: | 


Copper shares, Rio Tinto have fluctuated violently, viz., 





os 4 


between 17 and 194, ‘cletinigs Big clare tener tahenes 
Richmond Consolidated have fallen 1 upon the report’ 
referred to in another column. 
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importan 
“Making. |] 
i : | ee .. | 
Bryant and May Ses eeseeresecens cease elidel - ' 
Hotchkis’ 0 nee andi: oe 
Imperial Oxto a 
Dito, First Preference <n a i 
PR ayn ve aide 3 *, 
Suez Canal, Shares ; sahil 
United Telephone ; 
renee oe ee. Cee rr Messr3 
except for India, there has been no-demand. £162,000 has: been 


withdrawn, of which £110,000 is for South Afriea, and £52, 
South America. Arrivals:—£16,000, West Indies; £16,000, Sou 
February 8, 40 Bombay, £35,000 ; per 


Oriental, February 15, £25,000. 
Rm ean ree ee 
have alnebeoustbties 49nd, 


but this 

Arrivals:—£14,000, West. Indies; 

Sr ee 
3 per » 3 pers 

Thames, £338,000 


February 21, Calcutta, 4 a 

Mexican dollars have followed the of silver ; there ., 

have been few transactions. Nearest price 414d. Per Ballaarat,.. 
February 8, to Penang, £10,000, 


Quotations for Bullion.—Gold.—Bar gold, fine, 77s 9d per oz stan: °, 
dard ; bar gold, containing 20 dwtesilver, 77s 10d per oz standard, 

Silver.— silver, fine, 42}4d per pene sa oe bar silver, con-~ 
taining 5 grs gold, 43y,d per os standard ; culse silver, 467¢d. per ; 









































oz; Mexican 414d per oz ; quicksilver, £8 10s. 
FOREIGN RATES OF EXCHANGE ON LONDON, 
| | } 
Latest] Rates of Latest! Rates of | 
Paris ............/Feb.21; 25°33 27t#d =OOdycut! 
Amsterdam ..|- 21; 12°09 “ae rca 
Berlin............ - 21) 20°45 ie 
Do Aone SB - 3 20°33 61 | » 
Frankfort..c}= 21] 2045 TV egpeg. (0400, 
Vienna ........ - 21) 121-2 LS - 
St. Petersburg|- ...| _ ... - 
Const’ntinople |= 20; 110°87 | Wag telegya’ 
Genenj&ea..w/- 2). FA transf'r 
Madrid ......... - 20) 25°60 8 4m. ag: 
New York...... - 21) 4°86} aes » 
LONDON COURSE OF EXCHANGE. 
5 Price Negotiated on Change. 
pet Feb. 1. =, Feb, 21, 
25 80 2885 25 31, 25 BBE 
25 47h 2652p || 25475 25 
2 ik ie % 13 4 4 
if 
56 «62060 || 2057 20°61 
256 2060 | 20566 20:60 
ee ES tm Be 
a iy a |g & hoe 
25 fey 25 97 i See we 
ie Hot 




















amaica 44 Cent. Debentures.—The Crown Agents for the 
Ouuiee atts Feeley to offer, until further notice, to the holders 
of the outstanding Jamaica Four-and-a- 
of 1879, essa —_ noe pre oe + mer > 
ing interest at the rate of 4 per cen annum, payable half- 
oven be February 15 and August 15. Holders of the outstanding 
r per Cent. Debentures are also now afforded a 
tunity of converting their debentures into inscribed stock. 
stock will be identical with the existing Jamaica Government Four 


h aed Mr MP mee 
ing tel oughmore MF. ig 
Sane ‘ongress alone ithout the sone being ratified in 
consequence of the action obstructionists, em be 
ing abandoned their post, refusing to vote on the question 
regulations othe House” "Fubure operations ‘not yet decided” 
secretary adds that ‘as soon as’ mails are recetved from’ 


fatare operations, a farther comm italien * “be made to the 
bondholders. 
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limited parcels. 

a Eaemnanebtalnaie ea 
000, New York; £24,000, 
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now afforded another nity of con ; 
into inscribed stock. . stock will be iden with the existing 
Western Australia Government Four per Cent. 


RAILWAY COMPANIES, 


Brecon and Merthyr Tydfil Junction.—The report for the half- 
year ended December 31 states that the available balance for dis- 
tribution, after ded the amount required for rent rT 
the Rumney preference s , and interest on the “A” and “B” 
debenture stocks, is £5,111, st £973 in the corresponding 
half of 1887. This balance will suffice to pay a dividend at the 
full rate of 5 cent. per annum on the 1861 and 1862 preference 
stocks, and a further dividend at the rate of 1 per cent. per 


annum on the latter stock in respect of the half-year ending the 
30th of June, 1888. 


Keswick and Penrith.—The directors propose a 
dividend on the ordinary stock at the rate of 54 per cent. per 
annum, leavi 


£175 to be carried forward. 
Grand Tru 


of Canada.—The results of the working for the 
half-year ended December 31 admit of the 


yment of a dividend 
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6 jlLivtal ax P it La at ee ask ‘ ; i: fy 
—— Ss wT st | . . no 
Portuguese _ Govern- | forward from the previous half-year, made a total of 13,76,602 rs, 
raat is puthorioed to redlootn 940,617 bonds ot £20 each, ree The directors have paid a dividend at the rate of 10 per cent. per 
ing the total of ese, five per cent. bon annum, free of income-tax, and have pone to reserve fund 
Oe ion the Sat Apel unt, wuss tote 6 cent. 3,00,000 rs, leaving Rests ao $0 Seccemee orward. 
these bonds will cease, but holders have the right of converting | Channel Islands.—The annual re ows an available balance 
them into Four-and-a- Cent. forming part of an of £2,530, and recommends a di d of 10 per cent., carrying 
issue of 420,000 bonds of £19 18s. Messrs Stern Brothers, | orward £4 


77. 
Mercantile of Australia.—A dividend at the rate of 10 per cent. 
per annum has been declared for the half-year, £5,000 being added 
to the reserve fund, and £4,000 carried forward. 


ASSURANCE COMPANIES. 
Imperial Union Accident,—The report for the year 1 states 
that the new premiums for the year were £7,014, and — total 
5 per 


income £36,788. ‘The directors recommend a dividend 
cent., forward £794 6s 9d. 

Law Life.—At the annual held on Wednesday, it was 
stated that theassets on December 31 last amounted to £5,122,258, 
the premium income for theyear 1888 to £228,420, and the interest 
of investments to £209,947, while the expenses of 
(including commission) were about 43 per cent. of the total 
The ag in claims under 180 policies was—sums originally 
assured, 147, and bonuses thereon, £116,597, making together 
£349,744, being about £80,000 less than the amount expected, The 
total amount paid in claims from the commencement of the society 
was stated to have been £15,636,639, including bonuses amounting 
to £4,257,766. 

Mortgage Insurance Corporation.—Mr Alderman Edward. Hart 
has been elected a director of this company. 

Mutual Life.—The annual report states that 421 polices were 
issued, assuring £192,885, on which the premiums paid amounted 
to £6,108. The claims amounted to £59,280, to which wes added 
in bonuses the sum of £25,849. The income of the year exceeded 
the ou by £17,895. The accumulated fund now stands at 
£1,197,398, and the actuary’s calculations show that the “net 
liability ” is £733,456, leaving a surplus in hand of £463,942. 

National Marine.—The re for 1888 states that the under- 
writing account for 1887 has been closed, and, after making provi- 
sion for any claims that may arise on this and previous years, there 
remains a credit balance of £1,013, but, after adding interest and 
deducting expenses, there is a debit balance of £8,440 en 1887 
account, In 1888 the net premiums earned were £140,663, and the 
claims paid on this account £54,481, leaving a balance of £86,182 
on December 31. 
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on the Four per Cent. Guaranteed stock at the rate of 54 per cent. 
per annum for the half-year, making with the dividend of 14 per 
cent. per annum declared for the half-year ended June 30 a 
dividend at the rate of 3} per cent. for the year 1888, leaving a 
balance of about £1,800 to be carried forward. The renewal 
account stood at £27,300 at December 31, 1888, against £32,600 at 
December 31, 1887. The sum of £75,212 carried forward 
on “renewal of permanent way” account from the half-year ending 
June 30, 1888, has been charged out and included in the 
working expenses for the half-year ending December 31, 
1888. The Chicago and Grand Trunk, after debiting all net 
| revenue ch shows a surplus of £2,500 for the year ending 
41 December 31, 1888. The Detroit Grand Haven and Milwaukee, 
| after debiting all net revenue charges, shows a deficiency of 

£13,300 for the year ending December 31, 1888. 
| Isle of Wight.--The gross earn have been £19,813, against 

£19,822 for the corresponding of 1887, while the working 
4 expenses have been £7,588, against £7,579. The amount at credit 

of net revenue account is £12,799, which, after providing for the 
1 interest on the debenture stock and other prior charges, leaves 
| £8,947. A dividend for the half-year on the ordinary stock at the 

rate of 9 per cent. per annum is recommended, leaving £536 1s 8d 
to be carried forward. 
Lima.—At an extraordinary general meeting held on Wednesday, 
| the chairman stated that from the personal examination which he 

had made he had found the géneral ement of the under- 
taking to be , and the condition of the line was all that could 
be desired. The train service was conducted in proper time. The 
rails were all steel. The old engines were in good working con- 
dition, and the rolling stock was in good order, but more wagons 
would be required to meet their increased business. The factory 
was as complete as it could be. He had examined the stores and 
had found the system of entry and cheeking when taken out for 
use ree here could be desired. The company’s prospects, he said, 
are hopeful. 

Mexican Central.—Notice is given that the following assents to 
the proposals in the circular of January 30 have been received :— 
ey first - ae mening $5,853,000 income 

e time for depositing the mortgage and income 
'| bonds is extended to Monday, March 4. 

Ottoman.—The council of administration recommend a dividend 
of 18s per share, free of tax. 
| Severnand Wye and Severn Bridge.—The directors have declared 
a dividend on preference stock “A” at the rate of 1 per cent. per 

annum. 


| Wrexham Mold and Connah's Quay.—The directors recommend 
}j the payment of a dividend for last half-year at the full rate on the 
}| four per cent. stock, carrying forward £191 to the 

















BANKING COMPANIES. 

Australian Joint-Stock—The directors announce an issue of 
pay lab siny gelaces ted ley: flere Probate Ae dsedrar pe 
up, at - per share, the premium of £15 per share to be carried to 
| reserve fund. 

| Bank of B —The net te for the half-year ended 
{| Deo. 31, Ser 10,58,320 ra! which, with 321,283 re brought 
—————_——_— 











Provincial Life.—The report adopted 
held on Friday, the 22nd, showed that the 


at the annual meeting 
mium income had in- 





creased to over £36,000, and the accumulated funds to £346,753. 
The percen of interest earned on investments had also increased, 
being £4 10s 1d per cent. 

Sceptre Life.—The re for 1888 states that 831 policies were 
issued for £153,625, yielding in annual premiums £4,850. Of the 
831 policies issued, 476 were on the lives of total abstainers, or 
over 57 per cent. During the past year the claims by death have 
amounted to £20,596. A sum of £35,631 was added to the funds, 
being upwards of 50 per cent. of the entire income, bringing them 
up to £356,351, an amount exceeding six-and-a-half years’ premium 
income. There has been a material reduction in the rate of 
expenditure for the fourth year in succession. The directors 


recommend the payment of a dividend at the rate of 6 per cent. 
per annum. 


MISCELLANEOUS COMPANIES. 


Artizans’, Labourers’ and General Dwellings.—The net revenue for 
the year 1888 amounted to £70,421, and the amount available for 
dividends, including the balance brought forward from last year, 
was £72,161. The interim dividends paid July and September 
amounted to £34,219, leaving £37,942, out of which the preference 
dividends for the second six months of the year, amounting to 
£10,390, were paid on Ist January, 1889, leaving £27,552 available 
for dividend on ordinary stock and shares. e directors recom- 
mend the payment of a dividend at the rate 5 per cent._per annum, 
free of income-tax, for the second six aneties of the year, thus 
making the dividend for the year 5 per cent. on the ordinary stock 
and shares. This will require £25,272, leaving a surplus of 
£2,280, out of which it is proposed to carry £1,000 to capital 
reserve, and the balance of £1,280 to next year’s account. 

Barrett's Brewery and Bottling.—The directors recommend a 
dividend for the six months ending December 31 at the rate of 6 per 
cent. per annum. 

Birmingham Compressed Air-Power.—The directors in their 
report, made up to December 31 last, state that, being impressed 
with the importance of having the steam engines, boilers, &c., in 
a condition to be worked with the test possible economy—on 
which the success of the company depends—they caused them to 
be in every res carefully tested. The result suggested several 
improvements in detail, which, having been first carried out on the 
first engine and approved, have since been applied to the second 
and third engines. The three engines and the whole plant are 
expected to be in complete working order in two or three weeks, 
one engine being sufficient for immediate requirements. Theonly 
unsettled part of the scheme is as to the kind of meter to be 
adopted. Every known meter which seemed likely to suit was 
fully consid or tried, without producing a satisfactory result. 
Mr Howard Lane, however, has produced an entirely novel meter, 
which, having been fully tested by the engineers, is declared by 
them to be perfectly satisfactory ; and it o y awaits the proposal 
of the surveyor tobe as quickly as possibly supplied to the 
service of customers. The four miles of mains which are laid in 
“os — where apap customers are numerous have os 

rought applications for air- from who use 
it, and in several cases Abs Garvie wr ebagngh ead apy conto 
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- _~ big Cy - rT rer ; 2 
Customers are discovering useful tions - that a aes 
driving, engines vit» for air-blast, bling, hoy Which wantin in aa thes —The a * 
crease ; . ~ + | six months th 31; with the interim divi- 
Brighton Aquarium.—The annual re shows ‘ 
oti which would suffice ia fee a Beek, dend of 25 per cent., a dividend of 5 per cent. for the year, 


of 2 r cent, on the preference shares carryi 
over, by the directors strongly recommended the Shonebeldeed to 
forego a dividend and to carry the amount forward. 

British Land.—The report shows an available balance of £6 327 
which enables the directors to recommend a dividend of 2 om cent., 
free of income tax, and to carry forward £327 to the next year. % 

Cassell and Co.—The accounts will permit of a divid 
13s 6d per share for the half-year ending ber 31 last (eoking 
18s for the year, or 10 per cent., free of income-tax), in addition 
to placing £2,000 to the reserve, and carrying £596 f ; 

City St Petersburg New Water Works, —The balance 
revenue for 1888 is 124,373°10 rs, equal nominally to £16,807. From 
this was to be deducted for differencies in exchange, £4,845, and 

ral charges of management, £1,068, including discount charges 
Ces the net profit of the year’s working £10,804, The payment 
of manent on = aa merey absorbs £3,600, leaving a balance 
of £7,294, out of whic e directors pro to 
interest on the “B” debenture stock. PPR Sey Prorat. 

Civil Service Co-operative.—The directors recommend th i- 
mum dividend of 5 per cent,, tax free, and propose to bade 
£2,500 to the leasehold redemption account, raising it to £6,000, 
and £3,000 to the auxiliary insurance fund, which will then amount 
ta £9,000, leaving £2,790 to be carried forward. 

Commercial Gas.—The directors have resolved to reduce the 

ice of the company’s gas to 2s 4d per thousand cubic feet, as 

m March 31st. 

Express Dairy —The report for 1888 shows a profit balance, 
with £2,256 brought forward, of £7,364. An interim dividend of 
1s 6d per share was paid in August, and the directors recommend 
a final dividend of 2s 6d per share, less income tax, making a 
distribution of 4 per cent., as against 34 per cent. the previous 

ear. They also recommend that £520 be placed to the reserve 
fund, and £2,882 carried forward. 


General Steam Navigation.—The report states that the directors 
have appropriated in respect of depreciation of shipping the sum 
of £40,000 ; plant, £934; leasehold premises, fittings, and furni- 
ture, £2,000 ; and to the boiler fund, £5,000. After providing for the 
debenture interest and dividend on both classes of preference 
shares accrued for the whole year, there is a balance of £11,040, 
and the directors recommend a dividend of 6s per share on the 
ordinary fully paid-up shares, payable, free of income tax, leaving 
£3,444 to be carried forward. 

Henry Briggs, Son and Co.—The directors state in their half- 
yearly report that, taking all the circumstances into account, they 
cannot recommend the declaration of an interim dividend. At the 
same time they consider the prospects for 1889 as brighter. 


London Road-car.—The report for the half-year ending December 
31 states that the gross receipts amoun to £63,838, against 
£53,903 in 1887, and the total expenditure to £61,349, against 
£51,127 for the corresponding peri The directors recommend a 
dividend at the rate of 33 per cent. per annum. The reserve funds 
now consist as follows se, reserve, £10,083 ; horse equalisa- 
tion and contingency, £5,847 ; leases and buildings renewal £4,306 ; 
making together £20,236. 

Metropolitan Coal Consumers Association.—Lord Suffield and 
Captain Alexander Clarke-Kennedy have joined the council of 
administration of this company. 

Ophir Concessions. —The Right Honourable Lord Greville, 
General Needham Parsons, and James Shakespeare Langlands, 
have joined the board of this company. 

R. Bell and Co,—The directors recommend a dividend at the 
rate of 12 per cent. per annum for the half-year ending Decem- 
ber 31, making with the interim dividend a total of 12 per cent. 
for the year. 

Robson and Sons.—The directors have declared a dividend at the 
oo 8 per cent. per annum for the six months ending Decem- 

Schultze Gunpowder.—A dividend of 5 per cent, per annum has 
been declared. ‘ 

Submarine Telegraph.—The accounts for the six months ending 
December 31, 1888, show a net sum which enables the directors to 
add the usual proportion of the receipts to the reserve fund, to 
recommend a dividend for the half-year at the rate of 16 per cent. 
per annum, and to carry over a balance of £628. The dividend 
paid for the corresponding period of 1887 was at the rate of 15} 
per cent. per annum. The receipts of the half-year show an increase 
of £3,886 over those of 1887, and the expenses show an increase of 
£1,283. This increase is principally caused by the insertion of 
much new cable when repairing several of the cables nr 
in the half-year, and by the thorough overhaul and repair of the 
steamer in the first six months of 1888, to which reference was 
made in the last report of the directors. The proprietors were 
then informed that only £500 of the cost was charged in the accounts 
for June, 1888, and that the balance, £407 14s 9d, would be charged 
in the accounts of the present half-year. No arrangement has yet 
been definitely arrived at between the directors and the Govern- 
ment for the acquisition of the company’s pb nbd ; but consider- 

progress has been made, and as the Government has decided 

take over the property on April 1, the matter cannot be much 
delayed. The directors would have been to submit for 
consideration of the meeting definite terms t with 





—_, 


E 


he Government, but at the date of this report they are unable to 


a dividend on lat year) of tax, 





Telegraph Construction and Maintenance.—The annual report 
a dividend of £1 16s per share, being at the rate 


| 


cent., and ors with the amount already paid, a total — i 
or 


end of £2 8s, r cent., tax lea £43,376 to 
carried forward. ‘The £150,000cin pet one have beea 
replaced by the issue of alike amount, interest at 5 per cent. 


for a period of five years from the lst of January, 1889, 

Vickers, Sons, and Co.—Dividends of 5 per cent have been 
declared on the preferred stock, and of 4 per cent. on the ordinary 
shares of the company. ; 


} acquired by the company. 
Sioting fereaitaion at ak meseet oe of fix t, 

owing for isation o its, ion tures, 
amounted to £8,661. The interim dividend absorbed Sain = 
the directors recommend a dividend at the rate of 124 per cent. 
per annum for the second half of the year, yr age bok cent. for 
the year. After peying at this rate to the s olders, the 
directors are entitled to ra cent. on the paid-up capital, and 
propose to carry forward £1,161. 

Wigan Coal and Iron.—The half- ly report shows a profit of 
£27,657, and the directors Let Be dividend at the rate of 3 
per cent. per annum, leaving £633 to be carried forward. 


MINING COMPANIES. 


Bentong “Straits Tin.”—A cabl has just been received 
from the Singapore agents as follows :—“ Expert returned. Pre- 
paring favourable report.” The report in question may be expected 
in about four weeks’ time. 

Day Dawn Gold.—The result of the crushing for the fortnight 
ending 16th instant wasas follows :—275 tons ed ; yield of go 
335 0zs, approximate value, £1,160. Fortnight’s expenses, £1,246. 
Fifteen head of stamps only. 

Knight’s Company.—Messrs Robert Whyte and Co. have received 
a cable m from Kimberley announcing the distribution of 
15s per share, payable March 36, also, as promptly as possible, a 
pro rata division of 15,000 shares in Balmoral Company. Register 
closes March 15. 

Namaqua Copper.—The directors have declared a third quarterly 
intsrim dividend of 2s per share being at the rate of 20 per cent. 
per annum. 

Richmond Consolidated.—The report states that during the half- 
year they smelted 4,573 tons, producing 2,325 ounces of gold, 
97,054 ounces of silver, and 452 tons of lead, of a gross value of 
£40,073. A sum of £3,638 was expended on developments. The™ 
United States Government having commenced suits against the 
Richmond, the Eureka Consolidated, and other mining companies 
and individuals in the State of Nevada, for the value of the wood 
used by them for mining purposes and cut from the public domain, 
both the Richmond and the Eureka companies have found it 
necessary to close down their works and suspend all mining 
operations. The amounts claimed by the Government in respect 
of wood exceed, it is stated, the total amount of the profits made 
by the company, which means, in other words, that had the com- 
pany been called upon to pay for the wood at the price now set 
upon it by the Government, it would have been working through- 
out the whole time at a loss. 


Vogelstruis Gold.—On and after March 1 next the transfer office 
will be at No. 7 Queen street place, E.C. 


Witwatersrandt “ Benture Syndicate."—The directors have 
received news from their agent at the mines, that upon a caretul 
survey having been made of the company’s beoperiy, it results 
that the area covers 43 claims instead of 40 which this company 
originally purchased. The vendor, however, has consented not to 
claim any extra payment for these additional claims. In view of 
the increase in the value of claims in the Witwatersrandt district 
(the value reaching now in many instances over £20,000 per claim) 
which has occurred since the acquisition of the property by the 
company, the directors consider that these claims should prove of 

reat value to the company. The agent further notifies that the 
Gavecpanans surveyor has marked out the battery site and water 
right, and the necessary steps have been taken to protect the’ 
same. The directors rey that they Be ye ven seaky etee' tas 
energetically develop the property, promptly give 
aealien all the foforraation which reaches them from time to 
time. 

NEW COMPANIES AND CAPITAL. 

Gravel Gold aie Colombia ( Limited ).—The letters of allot- 
ment have been pos 

London Electric Supply Corporation.—The letters of allotment 
and regret have been 


Southern Land Company.—The letters of allotment have been. | 


SE BRO B SEP R 





Transvaal M Loan and Finance Company, Limited.—The 
leteare of allotment have been posted. 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 


[Feb. 23, 1889. 
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The Commercial Times. 
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THE CORN TRADE. 


Mark Lane, Fray Evenina. 

The weather during the past week has, on the whole, not been 
unfavourable for agriculture. Rain has been partial, and a cold, 
dry atmosphere the more general, such as would be fairly calculated 
to improve the working condition of the land, without any nipping 
frost to injure the growing crops. The trade has not undergone 
much change. Wheat on the spot has continued very quict, with a 
generally firm bearing, but without the improvement in prices which 
fhe relative tions of supplies, and requirement might warrant. 
The want of condition in the} English wheats that have lately been 
bought on offer has depressed the average price for the kingdom 
very low, but fine dry and ould wheats on the markets have rested 
extremely firm and relatively high. In quantity these are too 








restricted to count for much in the general average ce, though 
sufficient to mark the value of really wheats. e provincial 
markets, as well as Mark Lane, have shown a fair d of firmness, 


but in nearly all there has been a want of activity, the spot demand 
remaining as dull as for some time at Foreign white wheats on 
‘the spot have met most cay Oem despite the dulness, have ruled 
‘the turn dearer. Red wheats have not commanded so much atten- 
tion, and remain without quotable change in ‘value. In forward 
positions the hardening tendencies have been more distinctly marked 
as wheats. The very limited supply of Australian on the 
‘way, and the absence of any surplus for shipment from the last 
bring Californian wheats more into request, and purchases of 
these have appreciably increased, rather a number of ca 
having c hands during the . Besides others, the 
particulars of which have not been reported, the following may be 
enumerated :—two cargoes off the coast, at 38s ; one on the way, at 
388 3d; four now shipping, at 38s 6d. Walla 
off coast, has been at 37s i4d and 37s 3d, and 
‘Seuth Australian in the nome pertiee = 39s 3d. Indian wheats 
| have been dealt in at 33s 9d for No. 2, Calcutta Club, at 33s 9d for 








il-June shipment, and 34s for May-July, pm En ng 
Souary-Febrosty shipments for London 33s 9d, and 35s ; 
No. 1 bay old crop, February-March 36s 9d London, and new 
crop April-May shipment 38s London and Hull. White Delhi 36s 6d 
for Holl Sott red — 32s to 32s 3d for rey aeet chipeiain, 
‘Phe statistical position is not very greatly altered, but changes 
‘that nave occurred add to the strength of the basis, The imports 
of wheat and flour into the Kingdom last week were moderate, and 
—== 








rather under average requirements. American shipments to Europe 
last week showed a further falling off, and comprised only 29,000 
qrs, all from the Eastern sea board, of which 24,000 qrs are 
for the United Kingdom. Of flour 60,500 bags were shipped, 
of which 58,000 bags are for the United my, being very 
much smaller jthan in the week preceding. e quantity of 
wheat and flour on passage has for the week decreased between 
80,000 and 90,000 quarters. Flour has followed the same course as 
wheat, and hardens in value. Malting barley of tine quality con- 
tinued very firm, and commoner grades steady. Grinding sorts 
have been quiet, both on the spot and forward. Danubian, on pas- 
sage, is quoted 18s. Flat maize has not engaged much attention 
at Mark Lane, but business has been done at 19s 9d, and at close 
19s 9d to 20s quoted. Round corn is firm. Shipments from 
America have increased, and amounted last week to 282,000 quar- 
ters, of which 187,000 quarters are for the United Kingdom. Several 
cargoes of round and flat corn for arrival have changed hands during 
the week. Arrivals of oats in London have been very light, and the 
market firm, with prices rather against buyers, but demand quiet. 


Beans and peas are hardening in value, though quotations have not 
been raised this week. 


The following table estimates the home consumption of wheat 


during the harvest year 1888-9, contrasted with 1887-8, 1886-7, and | 























Imports, | 1sss-0. | 1987-8. | 1986-7. | 1985-6. 

} ewts. | ewts. | owts. | cwts. 
Wheat (24 weeks t0 Feb..9) .....-.-s000 300 9 23,754,000) 24,210,980 
Flour, iter cry "5007 238 *Tor100 6,602,720 
| 37 81 81,425,030) 30,813,700 
Add week ending Feb. 16—Wheat ...... Fos.s00 yeaa, ‘007.780, 783,010 
| 280,000 266,965, 336,130 277,020 
Total 26 weeks ......... | $8,166,400 83,084,084 32,778,940 31,878,730 
immense 4 265,000 = 255,0u0| 252,000; 245,000 
Flour, 72,000, 80,000, 73,000, 65,000 











Net { i \g 
pope pate agen ee cicmercers $2,741,094) 82,453,940) $1,573,780 
Ww 



































RDU cedinentnidiosoain inal 18,151,500, 23,580,000 17,462,000; 21,360,000 
Twenty-five weeks’ home supplies ...... 56,090,900, 56,271,084) 49,915,940) 52,983,730 
Average price of English wheat, per d a a a 4 
quarter le 30 1 $211 2 4 
= percwt 6 9 | 6113} 7 7 oe 
bushels. | bushels. | bushels. | bushels. 
“Visible supply ” in U.S. centres......... Oe, 39, | 61,322,000) 58,665,000 
Do do = in ewts...| 17'910°000 21,190,000) 82,851,000) 28,695,000 
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THE IRON AND COAL TRADE, 








i the. N of England, our Middlesbro’ corres 
The improvement in our pig-iron is develo lf steadi 
i we have had another advance of 6d per ton this week. No. 3, hen 
35s for prompt, and 35s 9d spring delivery. Sellers about 6d more 
ar a complete ee of speculation i 
| Home consum eet a large quantity of tonnage chartered 
I cod required for the orthern 8 in spring. Wao Dmcbonte, 
oa Rg lig » because makers are reluctant 
.” TheGlasgow warrant market has been more active, and 


dent writes :— 








have ruled firm, cl to-day at 42s 8d to 42s cash, and 

104 to 428 104d one mon The improvement in the hematite 
trade of the North-West is fully main and there are increas- 
ing indications of a still more active state of thin Prices. are 
steady at last week’s rates, but it is noticeable that market for 





hematite warrants has been stiffening, in with the upward 
Gieydihwubtem.* "P 

The finished iron trade continues steady in the North of England. 

Common bars are £25 5s ; best bars, £5 15s; les, £5 2s 6d ; ship 
£5 10s. A very good demand for fini iron is still preva- 

ent on the Tyne. Throughout the West Yorkshire district there is 

far more activity in trade than has been known for several years 
There is a fair demand for finished iron in Lancashire, and 

the tendency of prices is upward. Trade m East Worcestershire 
is, on the whole, rather less steady, orders having decreased. There 
is an improving demand for rivet and angle iron in North Stafford- 
shire, and for all classes of best iron for engineers’ use the market, 
on the whole, is satisfactory. Marked bars find a steady sale at 
£7, £7 10s, and £8 2s 6d, scm to brand, whilst merchant 
bars are £6, and common, £5 10s to £5 12s 6d. There is a healthy 
inquiry for plates at firm —— Prices of finished hardware are 
not materially altered, and no general advance has been made in 
any branch, but better figures are now and then secured. The tin- 

te trade continues active. 

In the North-West heavy sections of steel rails are in very brisk 
demand, both on home and foreign account ; £4 5s being main- 
tained as the price of heavy sections. There is considerable activity 
in the merchant department of the steel trade, and there is no 
scarcity of orders. The business doing in blooms and slabs is not 
| large. but prices have been advanced 5sa ton. The steelworks in 
the North are in full operations, and prices are strengthening. 
Plates are £6 15s; angles, £6 2s 6d; rails, £4 2s 6d to £4 5s, 
| according to section. There is a strong demand for steel on the 
Tyne, and prices are hard. In consequence of the revival in the 







| demand for railway material, the axle and tire manufacturers of 
| Sheffield are well employed. Rollers of boiler tubes are doing a 
large and improving business, and in steel castings the demand con- 
tinues to extend. In the lighter branches of the cast steel trade 
business is developing, but not rapidly. Of the old staple trades, 
the file and edge tool branches are recovering rapidly. Cutlery 
are doing a fair trade. ; i 
Tron reports as follows on the continental iron trade :—“ Business 


freely, and buyers being readier to pay the prices quoted by 
makers. This shows a growing firmness. From the preliminary 
statistics of the Belgian production of pig-iron, manufactured iron, 
and steel in 1888, it appears that the output of crude iron was 
826,984 tons, against 755,781 tons in 1887, increase 71,203 tons ; of 
ed iron, 548,055 tons, against 534,056 tons in 1887, increase 
13,999 tons; of steel, 412.296 tons, against 407,631 tons in 1887, 
decrease 4,595 tons. There is little.demand in the French iron 
market, and the latter, consequently, is growing weaker. Mer- 
‘chant iron is now sold to consumers at Paris at 135f, notwithstand- 
ing the syndicate, and plating iron only realises 140f. In the Haute- 
Marne, the minimum quotation of 140f is maintained. From the 
other centres the reports are less favourable, In the Meurthe-et- 
e, the following quotations for pig-iron are still ruling :— 
Forge pig, 52f; Thomas-pig, Gli; , 59f ; all minimum 
rates. The Comptoir métallurgique de Longwy, it 1s stated, has 
been prolonged for three years. The German iron market continues 
Very firm and in a rising tendency, inquiry being brisk, and works 
very full of orders.” 2 
At Newcastle the coal trade remains very active, the best steam 








| The following is a statement showing the Qj ' mr, 
jeder sect ata Ors, Gta Menara in tn 
| en e ary ’ an or +4, on 
| gach of the years from 1888 to 1885 :— the corresponding week in 
Quawnrizs Soup. Avmnien P 

Wheat; Barley. | Oats. | Wheat. | Batley.) Oats 
~ ¥B8 ts bsh; qrs bsh 
5 1°2| on6%-4, se sl oo oe at 
} 9...) 50,682 2 ee 8,261 3 29.7 ia as 
2...| 5&790 5 | 100950 0/ oon 6} a9 9 | 9 7 | 38 
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TW] 62659 2 | 113928 0 10,300 7}. 302°). aro | ino 
12 .../ #160 2) 84706 3/ 7,208 5) 302 | O68 s 
Hh ome........] 87810-8| 45718 0| 7150 7} go-2:| om 
sevessees| 40,427 . | aoe 4 eee 7 a2 1 26 . 7 . 
fo) BAST) Seg) RS] BE BS) Bae 

SE — 


iE The pigdron trade has continued active and ‘firm. As regards: 
o 


has improved in the Belgian iron market, orders coming in more |. 


5 37-64d to 5 38-64d ; April- 


are very high in viz., 83.64: conb-tendieendie’ 
Pla aaa ¢ the eek Bert steam cali quoted 
123 to. 1283, House coal is in hea ne rg lis 64 for No, 2. 
Rhondda, and 12s 6d to 12s 9d for No.8. The London seaborne 
steerer rename wer ew taeen fanbepeiteoedl 
The inland taarket has boen stent. igs ga a 





LIVERPOOL—Fersrvary 2]. 
Cotton has been in moderate rejuest throughout the week, 
show no change. Sea ialand “ 
demand, ices are ‘without change. For 
demand, prices have a hardening. tendency. — 
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» 5 37-64d to 5 38-64d ; 







































































for early shipment selling at 103.6, while for April and May the 
colliery owners are asking 12s, Second-class. steam coals make 
fully 98 to 9s 6d prompt, and small about 3s per ton. Gas coals also 


sponding period 





; -June, 
5 37-64d to 5 38-64d; June-July, 5 38-64d to 5 39-64d; July- ugust, 
5 39-64d; August-September, 5 36-64d to 5 37-64d ; September, 
5 36-64d to-5-37-64d per lb, The fi ing transaction has taken 
place in East Indian—shipment: Ben fine, f.g.c, January, 
4.7-32d per lb, cost, insurance, and freight. 

The amount of cotton forwarded ‘this week i#/69,183 bales, and 
actually exported 9,200 bales. The decrease of stock this week is 
1,070 bales. The sales amount to 48,740 bales, of which 1,500 
are on speculation, and 3,100 declared for export. 

PRICES CURRENT. 
gis g || Same Period | Same Period 
Z/1E ie 1888, 1887. 
owe {dl ele] dele algald 
; 

Americon |a| aia|a{alalialala|a| ala 
Sea Island...per Ib.| 12h) 124 | 14 | 15 | 7 21 j,18 | 18}51 u 154 
Pe 2 tae ie 1 ai ea al 

(G.0.)L. id G.M. | «|, @ : 
Amerioan ..........| 5h} 5b \ 58) Sie) 548) GAb) | oe | one | one | ae ai 

Brazilian,” (Mid M.F.| Fr. G.F.| Gd, | Pne.|iM.F.| Fr. | Gd. |ai| Br. \ad 
eames te gc tes 58) onl a em a A rs eli bre 57) ... 
ee gatacgnnmen (or Bed Pg oe SR oe) | oh 
Rio Grande a.) ow | = | 8 | | san PGE Pia, Ss 
Maced mverer| = | 81 Gia ai | | Sy) Be Bla) So] Bal a = 
Reyptian-Galial | fe eee Ty on sl is pod Se: 3 

Ditto Brown......| 44 | 6 | GH, 74 | 78 | 8 || 59 64) 78) 53] 6%) 7 
oe White ...... or ae +4 aot “ i . | 68 | 3 65 
x ry it llc Ped Pied P| Pal Pisin al ood 
Fiji Sea Island......| ... | 129/44} 26~ }17 || 2. [18 | 15 |. | 10] 12 
Tahiti Seadsland..,| ... 94 | 10 | 11 | Hers 8} | 10h | 7 it 
Pointe Mod Roagh| “2 | 6 ry HI Le ee GAs ip } | oe 

Bae cores] =| | M1 ee) | iy 

i ong. | een, | one | | ets aie 
Atria 6..sescccssee vee | sce | Bre) Sl Bs | 54 || mo | Mt 8b | ue | 4b] 4 
sueaat indian. | F er Pee }Pae. | OF.) FG FG. la 
“Ginned Dharwar @A! 4@ dial 42] | uci! aA Gal cl | | Bigkan 

M. Gin’d Broach) ... | .. |. | 5 | Ste! Se) |] » | Sh]. |. | & 
Dhollersh..... ¢ red rt , rt 5 i Hb “f* it | Hy if 
wu eos} ' } 1 i } } ' j 
Khandeiah owen 0) a re oh fie | | iy the $i) a ‘4 

MARNE. cccecs ssocccl sed | 00 se Hi wes H 

8 Be an tus del! Arig! nse | AHA} vee fee f) bs ey er 1 | ore 

Pet | SH 4th =| tm) « | 3 of | ate af at 
seal Recs sh | aa | ae i | id iy sul ig gal 3018 
Madres—Finnertiy) 64 | $8 8 oe. TT ae et St 

Imports, Exports, ConsumpPrion, &¢ 
1889. 1888. 
_ bales. bales. 
Sapentinemenners te DE Sane ae 
Exports fro 
Bock, Pedr Boerne ssnmnnertrnon ee 
Consumption from Near nS Areal sare eg 70 a crsexeesene 50,9) 

t Includes 37,420 bales American, 30 bales and 1,880 bales of East 
Indian imported into Hull, £2, since 29th Sepees t, 1887, when actual Stock was 

en. 

Waren encore Aare the same date last year of ...bales 61,100 
decrease of imports com id 
ro pmeteeciten quantity taken for consumption of , 68460 
‘An increase of actual exports Of .....c..erecssseeerereesersnneesnsnrneneencersersnnens 21,250 
A decrease imancok Of ....0.---00+0 sicciaenaan = — a. nhos-suemaseinnaenndiciith Fe 158,760 

peculation there is a decrease ,110 bales. The imports: 
uit Slashers amounted to 77,263 tales, and the quantity of 
Amorican eotton reported at sen for Great Britain tschading cable; 
| advices to date) as Lanne ales agent SENET at the eorre- 
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In the cloth departments not important 
during the week. Levant, South America, and some of the 
smaller foreign outlets have taken a fair miscellaneous selection, 
Sib thee: hems endo -centinnas qtict, end. bhyehemeasisem gone 
beyond immediate requirements. On Eastern account, wide - 
have sold in moderate lots, principally for Madras, and also 
and sheetings have been in request for China. Much, 
however, of the business offering was at below acceptances, 
and generally manufacturers prefer ing production rather 
than accept orders below the regular rates. , consider- 
ae ae yonemy ot omend. apelin bevy smpeiindy Bess. 
Yarns have been dealt with. 30’s and 40’s mule 
twist have more for and some few transactions 
are also reported for Japan. In yarns for the Continent some 
repeat orders have been secured, bat the tendency has generally 
stasthy; beh apliinte hove’ mab ‘wtih on eoniodinghy poetaeemaat, 
’ met ab ex 4 
and tise culavet manghues thewusidl Oy onli ie Instaquing y'the 
re ee eee tee eee 
(L) Comparative Statement of the Corron Trapz. 


























caeaks Price | Price, 
Feb. | Feb. | Jan. | Jan. | Jan. 
| 7 | 3L | @. | 47. 
d { 
Mave Cottcn-—Uplasd, raiding... snl ter Ae ee 
— _ Ditto, good middling......... 0 © 5H 0 0 5H 0 53/0 
- Pernambuoo fair............... 0 0 6+) 0 0 0 i@ 
- Ditto, IRS sientitieatees 0 0 0 0 & oO tr 
Yarns—No.40 Mule-twiet, talr,2ud quality) @ 0 0 0 9 0 re 
_ 0. ; 0 6 C 0 80 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs) 4 4 154 44 16 4 194 1 
27-in, 72 reed, ditto, 6 Ibs 2ozs| § 1 HET 
89-in, 60 reed, Gold End Shirtings, 37} | 
Ee Oe ar von Te 7° rs 70/70 
40-in, 66 reed, % OS...... i 
opp, Savas, ata, —— [eng 9 819 at Hy H bei bad 
| iene ae nated 6 1'6 3'6 3'6 8'6 816 ¢ 














(IL.) Comparison with Previovs Years. 





| toy |_ Corresponding Week a 


Feb. 21, 
1889. | 1888. | 1887. | 1886. | 1885. | 1884. 


eeeeee 


Irwell and Co.............+ * ooteee rd oeece. 
.C. Balme and Co. .............000+ 3 eens gee Ip psa 
.».Willans and Overbury ......... Ts EE . amuane ge eS. 
H. Schwartze and Co. _.......... epee: a 2500 ... 
Windeler and Co. ...........s0-000 Luc. oes score =O. oe 

7 ..Jacomh, Son and Co, ............ 35. 21 6,400 ...... 6500 ...... 

8 .. John Hoare and Co. ........... L o. 22 - 2026 ...... 1,484 ...... 
eye? RFS a ad : i Maee : 

9 .. Thomas and Cook ...cc.cccccccee L cee 23 cveee 633 srreve ae hens 
C. Balme and Co. © ......-.-00+0+ , as ws bi ond EEO ie 

11 ...Buxton, Ronald and Co. ...... 2... 2 ..... evsees 4,500 
Willansand Overbury ......... a abt.1,900 ...abt,2,087 .. 

* ~ Baaibertagh and Oo. mee sia 2400“. 5500 

13 ...C. Balme and Co. ......... Dc I Secnee GANEO orcces 8,700 .. 

14 ...H. Schwartze and Co............. oe eae. ee 6,500 ...... 

15 ...H. Irwell and Co........<....00++ > BaF A vcore 3,200 ...... 2,700 
Buxton, Ronald and Co ....... 5 2. 1. ssees $,000 ...... 

16 ...Jacomb, Son and Co............. eS ee ee | eee 
John Hoare and Co, ....... 3 677. 568 
Willans and Overbury ......... 5... ose see abt. 292 ... abt. 30 ...... 

18 ...C. Balme and Co. .......09.0000 6 ——  _eae <\ Fee 
Windeler and Co.....4.--csccceccee DB coe oe serene PRE 1845... 

-_ Seeheeme es ae gr Se $0 a sone 2 = velieee ¥700 a 
H. Irwell and Co. ........-ss000 bes: eee | caemame WOO: jnseent 600... 
Jacomb, Son and Co, ..........+. 6 ee Bafta 2,900 ...... 











Co. report :—“The steady, not to 
say firm, aspect of the market during the greater part of these sales 
renders any rational explanation of the extreme yg of the 
opening more or less difficult. Buyers wanted wool, but the extreme 
fluctuations of last series, which closed rather flatly, had reacted 
upon the tone, and somewhat impeded the flow of business. As it 
is, wool stands here rather above the relative value of tops and 
yarns ; but there has been little speculative buying beyond securing 

ial descriptions available now, which cannot be had later in the 


very buoyant spirit evinced towards the close should help to stimu- 
late ultimate markets both in this country and on the Continent. 
The American demand, though not leading to any large transac- 
tions, exercised indirectly a strengthening influence all round.” 
Messrs H. Schwartze and Co. report :—During the first week of 
the sales prices for merino wools ruled on the average at from par 
to 4d below the December closing level. A reaction for the better 
then set in, the tone grew firmer, the volume of foreign competition 
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27-in, 72 reed, 
39 in, 60 reed, Gold 


39-in, 44 
yards, 9 lbs. 


—  No.30 Water-twist, 


yards, 8 lbs 4 ozs 








sales, 








Trade has again been disa 

















1889. 

Bales. 

RUDGE wascce scsnenvescnceoccsnapoosenss 62,766 
Ene 36,782 
SS | Se Sa OR 66,790 
PIED cen cqetubeveutasveveqsieddetes 16,334 
IIS in ctistncteonensctainctuhen 355 
SE TRRUOE os cissketicevosceiscstohs 1,184 
i ith ES Aira ates et 10,224 
SAUNT cecinnqnacnvenndghsteieosncesionsios 54,570 
ill biddthiinsniimedsonnes tee 249,005 





THE WOOL TRADE. 


pointing in English wools. V. 
little has changed hands, and toes prices man be taken to effect 


~ The first series of London sales of Colonial wool, which com: | °F 
menced on the 29th ultimo, closed on the 19th inst., the catalogues 
comparing as follows with the corresponding series in 1888 :— 


The next series of sales is to commence on Tuesday, April 2nd. 


There is no restriction as to quantity, all shipments reported up to 


increased, and prices gradually improved to the extent of a half- 


sd is d\s djs dis disd penny, leaving the market at the close on a with the average |} 
oes pep ? ; aH ° sft : Hd “ st : oft - PY rates of the December series. — Fleece.—The supply was restricted 
wal Pernambose fair hasnt v Gr 6 oi : Bi 4 H| . 6% 0 He toa rae = extra superior mate Sarees wool which sold at 
i 1 teryte ae wae pam ad ° | 0 6% | exceptio: i ices. Grease.—Western wools were in stron, 
yee No.90 Watervewist,,” dito, 0 H 0 éf ° 8 ; ie + “| destand and sold Shreaghons fully as high as at the best time o 
26-in, 66 reed, Printer, 20 yds,4 Ibs 20z8| 4 14\4 0/4 014 14 310)\4 0 | the preceding series. For the bulk of Riverina wools and for |) 
aie, 5 Ibs 2ozs|5 1h | 5 | 4104/5 0 | 4 10)|6 © | Adelaides the prices at the close equal the average results obtained 
sates eicmcated Se F 10} 6 $108 | —— 7 1, | in December. tine clothing Sydneys sold high; medium qualities 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ...| 7108 |7 91/7 6|7 44,7 | . i were at first weaker, but distinctly improved in the latter half of 
40-in, 72 reed, ditto, ditto, 0 The 5oz...|9 83 |9 0|8 7) 8 6\9 149 3 | theseries. In Queensland wools the yield had been disappointin 
, Red End Long Cloth, 36 ie Lid fe x31 — | ee | oe and prices here appear in consequence on a somewhat lower leve 


Throughout it may be said of greasy wvols that lots possessing 
fineness have been in strong omen and have sold very firmly, 


while the prices of ls wanting in quality and of doubtful yield 
have ruled more or less irregularly. Scoureds have fluctuated but 


little. They were at first rather cheaper than at the close in 
December, but like grease improved a haif-penny in the course of 
the series and stand now rather above the level of the previous series. 
Lambs met with good demand at prices showing some improv- 
ment on last year. Crossbreds were scarce and ruled very firm, the 
range of prices rather exceeding the best December rates. Cape 

for fleece and scoured at from par to 4d, and for grease 4d 
to 1d below December. But, notwithstanding the very large supply, 
the position of these wools improved, and prices now stand for 
grease only 4d lower than at the end of last series, for fleece at par 
and for scoured even a full $d higher. 

Our Bradford correspondent writes :—The firm close of the 
London sales has left values in this market also firm. Merino and 
crossbred tops are good to sell at last week’s rates, which are, how- 
ever, somewhat lower than London quotations. English wool is 
extremely neglected, but country dealers will not part with their 
stocks, and it is only in exceptional instances that consumers can 
make any appreciable impression on late prices. Unless some 
revival comes in the yarn trade, however, prices cannot stand. 
Foreign buyers are neglecting this market, and the new orders for 
worsted yarns made from English wool are very scanty indeed. Old 
contracts are keeping machinery pretty well employed, but there is 
already a talk of nape pamietion. Mohair yarns are still to 
some extent in favour, thick rovings have been more asked for. 

















4 p.m. on the o day being admitted. pause at Easter from | re firm. The piece trade keeps moderately healthy. Ones 
the 18th to 23rd April inclusive will divide the series into two | encouraging feature is the continued inquiry for bright moh g 
parts. by home and American merchants. 
The f is a list of the sales at the series ndon 
colonial wool which has just closed :— 7 pies 
Sale N 
J Sale Ppt. Tolione” Refers THE LEATHER TRADE 
~ *« Bel L. erpraae i Feb. —— Total. 
~dacoeth, Sonand Co... 1.12 ~~ Yao ww-++ 3850 The trade in leather has been steady throughout.the week. The 
ims n= f= $A SS HS Bp ealn alfectod have’ not boon largo, bat an average demand com 
" H. Schwartss and Co.............1...14 2. 5,200 :. shee 1 hand are about sufficien ient steno. aes + ends wee ry 

































year, and the market generally may be pronounced sound. The |} 








Raw Tarkey mohair is weak in price, but Cape mohair and alpaca || 
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jute. Sales for the week amount to about 12,000 bales, and the 


et now presents a quiet appearance. Du 
ay from £19. 2s 6d to £13 17860. ndee marks have 


oo rates, from 16s 6d to 18s 6d. Syrups, 10s to 14s 9d, up to 
11 Nee, 


{| sugar sells at some slight recovery. 


for the Clyde. 
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JUTE, HEMP AND FLAX TRADES, | 





There has not been any feature of special interest to report in 


17s 6d, c.i.f. 


Messrs George Armitage and Co. report :—“ Our trade conti 
to manifest a good tone. In all branches there is couminatte 
activity, and the production both of linen and jute goods moves off 
pretty freely, whilst values are well maintained. In Fife the 
employés are agitating for advanced wages, which, in some 
have been granted, but one or two mills are standing, the 
employers declining to grant any increase. 
“Business in flax Bayes has been of small extent during the week: 
ete crchanike oavitanes 30% dis 
Russian exchange continues to impart a disturbing element in th 
markets a After suddenly giving way fully 2 per cent. it 
almost as quickly recovered, and is now at about last week’s level.” 
Manila hemp maintains a high value, but sales are small. Fair, 
on the spot, sold at £57 10s; February to March quoted £55 10s, 
cf. and i. Some Bombay hemp, by auction, realised £9 5s to 
£9 10s, and Mauritius privately at prices not given. 








COLONIAL AND FOREIGN PRODUCE MARKETS, 


Minerne Lang, Fripay. 
For Report or Tus Day’s Markets, sEe “ Postscript.” 


Sucar.—The market shows rather more steadiness towards the 
close, but has been quiet during the week. Many parcels crystal- 
lised Demerara have sold privately and by auction at quite 


for ny om grocery. Some Cane Jaggery has sold upon pre- 
vious terms Beet 


or arrival, and one cargo of Java for the Clyde. 

Demand is, however, chiefly 

— as refined goods are easier. Pieces have been in better 
em 


and. Russian crystals sold to a moderate extent. 


Iuronts and De.iveries of Svear in London to February 16, with Stock in 
the Public Warehouses at the same date. 


fet ete, Se. Es le 
Im eksenancsdecse OU , = ote bie 
ivered .........c..000000008 20000 .. 32900 ... 36,700 ... 39,500 
BtOCK .. ...secsseerercesseereee 30,000 ... 60,700 ... 76,000 ... 102,800 
Beck, U.K. mle A Sb 1a toa is a gr ies se 
ras Jaggery...per cwt eee eee eee 
Good brown West India... 13/6 14... 1 «. 10/6 ito « 12/0 13/ 
Crystallised Demerara ... 16/618/6 ... 17/6 19/6 ... 14/017/0 ... 15/0 18/6 
Beet, 88 per cent. f.0.b.... 14/1h ... 14/6 14/74.» 10/6... 12/104 13/0 
Fine French loaves, f.o.b. 17/6 18/0 ... 17/44 17/9... 15/0 15/6... 17/6 18/0 
Java afloat, Nos.15 to16 16 »». 15/6 15/9 ... us 13/6... 15/0 15/6 
Tate's Cubes, No. 1 ...... iw wee ws me. is» a 


Jaggery.—On the spot, 400 tons sold at 10s 44d, and 1,600 tons, 
to arrive, February to May, 10s 3d to 10s 44d. 


Mauritius.—1,100 bags syrups reported at 10s 9d. 
Floating.—A cargo of 1,570 tons Java, off the coast, sold at 16s 3d 


Refined.—Toere is a partial decline of 6d to report upon stoved 
goods, some of which have recovered, and the trade have taken 
moderate supplies at the quotations. Crystallised about the same 
as last quoted. Foreign crystals firmer, including Russian, at 
16s 6d, c.i.f. Sales on the spot at 16s 104d to 17s. nch, No, 3, 
quoted 16s 9d ; fine Paris cubes, 19s 3d to 19s 6d per cwt, f.o.b. 


Beet Sugar.—To-day’s quotations of German are as follows : 
March-April, 14s to 14s lgd; new crop, Produce Clearing-house, 
12s 93d per owt, f.0.b. 


Rvum.—A quiet market, and small sales at unchanged rates: The 
stock of Demerara is very low by contrast with former years. 
Cocoa.—The business this week has been somewhat limited, and 
eer do not exhibit any change, beyond a slight irregularity upon 
trinidad. Of 1,176 bags, by auction, three-fourths sold at and 
afterwards, including fine red at 78s. 440 Grenada went 
steadily at 56s to 61s for ordinary to fair red. 143 bags other West 
ndia ranged from 53s to 588 6d; good, 6ls to 6ls 6d. 200 
Ceylon, part sold, at 888 for good red. 239 African chiefly 
bought in. A few lots sold at 48s 6d to 49s. 100 bags Bahia sold at 
63s. 155 bags Columbian withdrawn. Business in Guayaquil at 
81s 6d to 82s for Ariba. a 
Correz.—Excepting Rio, in the terminal market, which closes 2s 
higher, with further reduced estimates of the crop, no change has 
transpired. Home trade kinds are firm at the advance already 
moted. At auction, 28 casks 12 barrels 12 bags Ceylon sold as 
llows : _— and low grown, 938 to 98s for medium and bold. 
Colory, fine and bold, 102s to 111s; a few. lots up to 117s; small, 
89s to 91s. 246 cases 1,919 bags East India included Wynaad end 
eilgherry : small, 90s to 958 6d; low middling greyish to good 
middling, 938 to 998 6d; bold, 978 6d to 108s; and a few lots 
Vvancore at 90s 6d to 95s. 140 bags 26 cases colory Java bought 
at 97s to 102s. 994 Sin chiefly sold as follows : Bally, 
loaded, 80s to 82s 6d; Bontyne, Sls. 123 barrels 303 
ca all sold : to 79s 6d to 83s; fine ordinary to 
middling, 83s 6d to 91s. 291 bags African realised 72s 6d to 
for small mixed brown. 408 foreign: St Domingo, 80s 64. 
| parcels other kinds included New Granada at 83s 6d to a 6d 
erdinary Costa Rica at 86s. 6,598 bags Brazil partly ound 


4 


y well stocked and operate sparingly. The | the 





FRPEIEeE? 


yers: Kio at 73s 6d to 79s 6d; superior, 838 6d ; Santos, 72s to ; 
6d; good yellow, 80s 6d, quay terms. The Brazil 


ry 


yeecived yesterday advised the weok’s shipment of coffee to Europe |} 


larg 


Cuosixe Prices or Far CHaxwnt Rio, quoted by the London Produce. a 


Mar. Pegg et Oct. No | 
Labia 77 RRR a ee Ha ee Be 


Irons and Ds.ivenizs of Corraa in London to February 16, with Stocns on 
1887, 


Tene, :;.. Soom Tons 
Leap ab Mad a oe a 
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Siok » @xport........... 1870 .. 3120 .. 430... 
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Delivered last week 621 tons, against 795 tons in 1888, and 715 tons in 188 7. 
Tra.—Some of the public sale quotations of China are easier, bat 
market now more steady. The demand is rather slow by 
private rere ae the week ose: = tg ha 
auction. e tea sales, com packages, ve 
gone steadily, the tendency of prices towards nent, 
especially for the better classes. Ceylons are dearer, excepting the 
very poor liquoring sorts. Supply in the ca 


anit 
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which met a good demand. Lal sodhean dene bats beak offered, |} 


and went steadily. 


Ricz,—The market is firm. . A cargo of 2,300 tons py. per 
sailer, sold at 7s 034, March-April, open charter ; one of 2,200 tons, 
at 78 3d, Liv lquay terms. A steamer cargo of Field Siam at 
6s 6d for Amsterdam, and 500 tons of the latter at 7s ex store, 
Liverpool. 

Saco,—384 bags by auction were bought in at 12s 6d per owt for 
fine small. 

Tapioca.—834 bags Singapore flake sold at 2§d to 2 By Ib. 
1,416 bags pearl inclu ied a lot of medium at 21s 6d, an bags 
of the latter “ without reserve,” at 20s 6d per cwt. 


Biack Peprer.—The sales of Singapore to arrive have been 


over 200 tons, at 6jd to 7d; January-February, 7d to 7id. At 
auction, 690 bags Penang sold at 53d for fair Acheen, and 43d per 
lb for dusty. Business in these kinds by private contract. 


Wuire Perrer.—About 40 tons Singapore sold, to arrive, Feb- 
ruary-April, at 103d to lid; Penang 934. There were not any 
public sales yesterday. 

NutmeEcs.—14 cases Bombay were bought in at 2s 64d for 83's, 
and 2s 34d per lb for 104’s. 


Macz.—91 packages Wild Bombay partly sold at 74d per Ib. 


Croves.—Business has been done in Zanzibar at 8d to 8d, 
partly for arrival. 182 bales, by auction, were bought in at 84d to 
88d. 21 cases Penang sold, ‘‘ without reserve,” at 1s 0jd to ls 1d 
per lb, being easier. 

GinceR.—The market continues depressed. 150 robins Cochin, 
by auction, chiefly sold at 15s to 17s for small middling —— 67 
cases, part cut, 24s to 24s 6d; new crop, 248 to 298; mi bold, 
47s. 185 bags Bengal withdrawn, a few selling, ** without reserve,” 
at 12s. 

Pimento. —482 , by auction, partly found buyers at easier 
rates, from 23d to 39d per Ib. 

CuILiies.—172 bags found buyers, including fine bright Sierra 
Leone at 61s per cwt. 

Fruit.—As the duty question is settled for the time, there has 
been some inquiry for currants, and a few sales made on former 
terms. Raisins quiet. Some business done in Elemes. Valencias 
inactive. Sultanas sell at current low quotations. 

Suettac.—The advices of larger shipments than expected have 
unsettled the market, and the heavy ety by auction on Tuesday 
went at 5s to 10s decline, the greatest f ng — button kinds, 
as shown by the quotations elsewhere. Of 4,052 cases in the 
catalogue, 2, sold. Since then various sales have been made for 
delivery. The latest prices are TN second orange, 72s to 74s; AC 
garnet, April, 59s 6d to 60s. 

Inp1co.—There is very little business passing in East India. 
About 3,500 serons Spanish are declared for public sale on the 
4th proximo and following days. 

Orser Drysattery Goops.—Ia the public sales 2,059 
Bengal turmeric offered ‘‘ without reserve” sold at 88 9d to 9s 
being 1s decline. 2,000 boxes RS cutch have sold at 23s: fine, 
for arrival, 26s 6d to 27s 6d. The business in gambier has been 
restricted to 125 tons, part distant at 24s 9d, 

Drvas.—Aloes steady. Balsam peru nodemand. Capivi con- 
tinues scarce. Bark, steady. ae pale Cardsmoms, 
the better grades, again dearer. is pores slowly at 
advanced prices. Gum benjamin realised full value. aanha 
3d to 6d lower. Rhubarb steady. Musk, Tonquin r. Essen- 
tial oils, only retail sales at former prices. um very quiet. 
Tinnevelly senna selling at full value. 

CHEemIcaLs.—The tendency of prices has been weaker, and the 
market is dull. Citric acid meets rather more inquiry. Tartaric 
dull. Bleaching powder b ame but not lower. are about 
the same as last week. Sulphate ammonia has declined. 
tartar inactive at the reduction last noted. Quinine is again lower. 
Sales of German, for delivery, at 1s 2d to 1s 24d. 15,000 ounces 
Auerbach, by auction, sold at 1s 1d, with 2,000 ounces Brunswick 
at Is 13d. 

Mzrtats.—Some operations in on account of the 
have given a firmer tone to the and yesterday a rise 
occurred, with pa eciap seep ; 

a weaker tone at the close. Since 
all the year at £73 and under. The telegram from Valparaiso 
peng hole as 1,000 tons, English unsettled. Lead has | 
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£93 15s to £94, cash, 7s6d'to 10s more since paid, three months | terms. x 
quoted £68. Banca, 57}fl. The importers require £8 10s for quick- Perroteum O1.—The market has given way on arrival of the 


silver, bat much less taken for second-hand parcels. Silesian | Fidelio and Sapphire with over 15,000 barrels, and the P 
-spelter cloees firmer. -iron-is better, both in the Cleveland dis- | Ocean tank-steamer with about 3,000 tons. American on the + 
‘trict and in Glasgow. Yesterday the last quotation of Scotch was | s t is obtainable at 63d to 64d ; September-December, to Sid. 
43s'7d to 43s 74d, cash. — Stock, 1,034,000 toas, with shipments last Hassian fd to, Std; September 54d to 54d.— From E 
week 7,000 tons. Messrs. Rose, Wilson, Rose’s market report. j | o 
Linseep, after a decline, is now more steady. Calcutta, Torrentine.—American spirits sold during the week as high as | 
on the spot, 40s 6d 9d; near the same; January-February, 35s 9d to 36s, but afterwards receded a little ; this morning’s 
41s ; April, 388 3d to 38s6d ; April to June, via sold at 38s. | being 35s 6d to 35s 9d; last four months, 28s. 6d. The Ah aa 
‘Bombay, near at hand, sold.at4is. In Hull the price is 4ls. To | 14,447 barrels, against 16,858 barrels last year at same time. i 
the Continent, 40s 6d. No sales reported in Black Sea or Azof. TaLLow.—There is a moderate supply of Australian by auction ap 
O11s.—Orude sperm maintains its previous value, owing to to-day. Petersburg nominally aida etcin : a 
ity. Small sales been made in olive. Mogadore quoted Topacco.—There still continues an indisposition on the part of 
lower, viz., £32 Seed oils are declining, and the market | buyers to operate in American tobacco ; in fact, all growths have 
a Fo panacea to £28 5s; to during the past week been much ry Tas The home trade show | 
April the same ; last four months, £25. has declined, viz., | 20 desire to add to their present holdings. Desirable classes of | 
to £18 10s to £18 15s on 
Fe 


the spot ; eo a last substitutes are far from abundant. 


THE ECONOMIST. Feb. 23,1889) 


“stock large. Tin has beenirregular, | markets. Cocoa-nut on the inactive at the quotations. 
of moderate extent fee ome down to to arrive, £25 10s to £26; hin, £25 10s, ea alg 













































(Continued on page 266.) 

































































































Commercial Cimes—CMeeklp JPrice Current. R 
*,* The prices in the following list are revised on Friday, assisted by an eminent firm in each department. - 
16, 
LONDON, Fapax. DRUG8—(Con.) s d s d |METALS—B.Copper £ « £ & | SILK—{Con.) sd s ad ; TALLOW— 
ARROW-ROOT—per Ibs 8 Oil, Cassia... perIb 3 3 0 0 i h Dp ton 79 10 80 0 | China—Tsatlee, No.2 Petersbg., new ¥ 0 88 ’ ; he ¥, 
Bt. Vincent,com.tofn 0 12 0 — sa alae iain sh 6400 Best selected ...... 79 10 80 0 SED vevecssoknns 15 0 15 6 Australian mutton 24 0 96 06 
COCOA—duty id p. 1d epoers metas 46 0 @ BEE encovccdsoce 9 0 v a Novdand5 «......11 6 4 6 do f ..23 6 238 9 
Prinidad grey toord ee Ch y.,fine..13 0 16 6 Qhiliand g.m.b... 79 0 80 0 Taysaam ........ ne tS BET inevessteares 2779 00 Hy 
“~ seghatcortge © 63 0 ‘“. nial o's 3 8 Austrin., Wailaroe © 0 0 0 Long-reeled ... 0 0. 0 0 | PAPIOCA— a 
Mid. to finest.’ 64.6 90 0 a. nnevellygd. 0 3 1 3 do ' Burra .. 0 0 0 ©] Canton .......... 11 3 14 6 E. I. flake p. 1b 0 9 0 | 
Grenada .......... ee a ee ee ae TE og) @itdieem et am: 1 6 45 0 | Pearl..-..... per cwt 20 6°23 6. Hy 
N > , &c.— ’ . ee B10 8 19 SPBPOD ..cceceeceses . 
Geogazeh Arita 1 : a $ |@alls, China perewt. or 6 0 0 | Nall — ae 5 12/6 6 16 | Patent Brutia ...... @.0 0 0 er ted + 6 0 6 | h 
Bahia dda iaad tbe dh 65 9 &0 @ | Saftlower, Bengal, gd. Floege veuirey dons 6 0 6 & | Persian .............0 0 © 0 cineca 14 0 14 6 | 
Caracas ......... "70 @ 8 © |, tofine ............ 0 6 0 ane teases 7 0 °. SelnoiRveywte: Hoyts 9 0°01 Con —duty 6d per Ib F \ 
COFFEE—duty 1} b Turmeric, Bengal .. 9 0 9 3 Rail, eng -. 4 . 3 . ae pehe, ee. 2. me om. ord. to fair 0 4 0 9 | ) 
lon, sm. &low mi ST 0 93 0 Gambier, block. ..... 28 0 0 6 ad Ste itto 0 6 4 6 Th er Has ...+.. 0 0 00 Fi um to good “— 0 91 2 ‘ 
“Gidding to fine .. 94 0114 0 | CUtch, good to fine.. 25 0 30 0 ae wal Fagen § ax ter erve-Sanene. 21 0 24 0 South. fimest...... 13 20, 
Native, good ord. 0 0.0 0|DYEWOODS— _—£ 8 £ 8 | Lead-Etgtpispertoniz 18 © 0 | Trams do... inc tehnen 3-8 ag 2; 
East India, plantion 88 © 108 0 ee pertenss 0°90 01 . Brann 810 (0 0 | aprons e,. GO 0 0) acme to Enedt...... 16 23 | 
MOA VG cccccce vee» 0 0 © © | Pustic, Jamaica .... 410 415 | Quick it SRE AIRY £7 17/6 8 10 SPICES—Pepper— Flow Ly 4° een 7 20 L 
Mysore, med. tobolé 95 0125 © | Cuba ............ 5 0 0 lati Biers 1710 0.0.| Diack. Eastern plb 0 6 0 73 ery Pekoe ;..... 12 34 1, 
Manila, fair Indan 86 0 62 0 | Lima Wood ...... 9 10 0 Tin, & ges 7 or 10 98 © Heyer & Malabar 0 73 6 7 c Orange Pekee 2 
Singpr., picked Bally 80 0 §3 0 Logwood,Campeachy 90 910 . te imme 4 OP White, Singapore 6 11 0 aif Foodh sts eeeeeee 06412 : 
Mocha, mixed tofinell0 0115 0 onduras ........ 819 815 | gine, English. perton 19 15 0 0 Pimento ............ 63 0 33 Scented Cp og a o7 13 
Jamea., ord. tofn. ord79 0 87 0 amaica .......... 610 615 - i ro sh, perton s 5 4 Cinnamon—listCeylon 0 8 1 6 DoF yse..Canton 0 43 14 | 
Low middg. to fine 8 @120 0 | Red Sanders ......-- 56 001 Ghaeiic.... 16 0 18 and do... 1... 0-74 1 3 | tyson com. to fair” wie 
Costa Ri., wid. to fine & 0105 © |Sapan .............. $10 11 0 BAEIED «.-doe0n 40 16 Dosrdandath .. 0 5 O11 | Goodtofnet oat oe . 
Ord. to low middlg 80 0 87 0 | ELEPHANTS’ TEETH BBV ons eccosee Cassia Lignea unwka. 9 6 0 Oly yp Ofinest .... O11 1 8 2, 
Centl. American, &¢. 83 0 90 0 |Tarce sound t 66 0 75 0 MOLASS'S—W.Lpcwt@ 0 © © | Cloves—Zanzbr.firtogd) S 0 & Gorn nt com. to fr. © 34.0 5 
Good to finest .... 92 0106 0 FRUIT per cwt. OILS—Fish— £3 £8 Penang 06s odpéee de 8: @s8 34 Gu b “* finest .... 0 8 110 
Brazil, Rio, quay terms ETT _duty7ss d 3 d.| Sperm, Crudeptun 49 0 50 0 | Cinger—per ewt Gand 08 etn “0S 0 | 
Good firsttolowsupsi o #3 o |Curants ....duty Tse d 3d) wile soe ee 0 | Coshinscped&ptdoss 0 To 0 | ,,Goed to fnest .... 1 0 2 6 : 
Fair to gd. channel 76 0 80 0 oe HES onde So a ak mae... 4 16 Do rough.... 15 0 27 0 inion Beboe ae etiasis 0720 
Common tolow fair 72 © 76.0 | GOtr'S® --+-->-+-- ie Bae , 16 | Demme -.cescseese 136 13 6] pe broken ......., 08 29 
Bantosgoodaverage8® 0 82 0) Provincial ao we 9 | African 2.2.0, «18 0 38 6 annings & broken 0 6 0 10 | 
fair» 78 0 79 © | Figs Trky,p.ct.dty pd 35 0 75 0 0 Jomaies, low Sore. 5 0 58 0/6 panes ekoe . 26 30)! | 
ON—See Weekly Rep., Livpt | Raisins, dty 1s. per ewt-— © | 4, Do mid. to tine 6» 0150 o | “Sion Souchong.... 0 7h Olt | a 
CHEMICALS— s a 8 4 | Valencia a 0 2 0 o | Mace ........ perlb 2 1 3 0 Ae oe Souchong .. 0 8 1 1 
Acid, citric .. perib 1 5 1 5k] Selected _........; % 0 40 0 6 o | Nutmegs brown .. 2 2 4 0 Broke sesseereceee Oo 8 23! 
.. Se © 4) © 0 | Muscatel “2:2:21.: 55 0 100 6 ton 18 1018 15 | SPIRITS—Rum, diy. » pf.gal. 10 fa marae lida 
Tartaric, nglish.. 1 3 1 4 ap ne ‘ccc : 3 : Brow English. 280 38 10 “bd, 30 to 35 P2126 Wood.—Dantzic & — j - 
Sulphuric ........ G oO) Mme ..........: 240 © © | Groundnut ........ 22 0 40 0 Finemarks .... 33 4 3 Memel fir ..p load 40 0 80 0. 
Alum, lump & gud p t£676 £6 0 | Oranges, S.Mchisp.c 0 0 © © | Cocoa-nut Ceylon .. 2610 15 | De f.. 16 17] Pitch Pine Timber 87/6. 18 0 
Ammonia, carb..plb © 4 © 01) Seconds ........ . 0 0 0°@ | Ooobim............ 210 99 0 | Leeward Isl, prf.. 1 2 1 5 | Canadared pine .. 65 0 80 0 | 
a ey per apne bay AY pisbad 8.Ubes, } ch 00 60 Pale (Lagos) ...... 7 . 38 10 ! oe tius 12 18 = yel. pine, lege 90 ono 0 £ 
Arsenic, lamp per owt. £22 £73 0 |TomonePalrmo.p.bx 8 © 6 6 |Petroim Oil peréiba 0 6; 0 68 + duty 10s 4d. per proof €8l.| Quebec oak.....----.10 0180 0 Ms 
ae es 210 £12 15 Messin po wes 13 © 17 © | OilCakes, Lnsd., Eng.- : ist brands i No. Vnt.i4 3 14 6 Bonne dsdteguti 90 0 i 
anpes, BGO To. as 36 ° ae, ere chests none per ton.......... 8 0 0 0 inbhds ] 1887..1: 0 11 3 | Indianteake .....°..180 0 280 0 $ 
Bay nee : 8 : Nuts— lona,p.bg. 23 0 24 0 Pt ak Bae . . : § Corn spirits, pe dy pd 11 5-11 6 eet nay omen 5 ae = 0 8 
Bleaching powder p tng85 810 |FLAXat Dundee £8 £5 |"Tinseed,LaPita.aft 0 0 0 0 alt spirits, dut; ae ge Be orway, Petre. std 45.0 1 4 4 
Borax, Engl., refined 29 © 30 © | Archangel, Crwn p.t. 34 © 40 0 ee aie ie 016 ty pd 12 6 14 6 taf . £7 16 is 
Cream tartar,lstewt 98 0 0 0 |St. Petersbarg 13 d. 26 : 4 0 Beene Orato Ibs 40 -4 4 ; souamlaedt 0 95 © 102 mal owe ° 18 2 $ 
Calomel...... Ib 33 00 — ° oe fe hs OSE See | 
Scroivs bishlinate 3; 9-9 |GuriAponA—pib sd ed) PEATCRUM ETS oo |Batmammunreme 12 ous o | Finiand oc iin ie 
Iodine ...... OZ o © | Pure to finest ...... - 4-8/ Ai 0 18 6 acess vesce 
Potash, hichrmt. pr Ib 0 4 o o | HEMP— s £ s | PLUMBAGO— Porto Rico, grocery 0 0 0 0 me wee ee) 4 
Ch! Wei ivwdes ° © 6}/ 8, Petersbg., cln, p.t. 23 0 © © | Ceylon, lumpperewt 12 0 17 0 | Refining ........ oo 00 — 3rd — .. 8 0 1015 6) 
Hydriodate ...... 11 6 11 9 | Manila, fair roping.. 67 0 67 10 | PROVISIONS— Maurits crys. No.131416 6 17 0 merican spruce .. 7 0 10 10 6 
Prussiate, English 0 62 © 0 | Jute, good to fine .. 17 © 1910 | Butter—Corkpercwt 0 0 6 0 a % WITT 0 18 0 Pin Pine Planks 1010 13 0 6 
peaiphate’ perton.cie ont @ | Low taal, 2242 404g |” Hricuandirenhtoatts © 120 @ | Toe ingood Botms -¢ te 8 | gbuedch, sort sin os 0m 
@.. per » Gd. Pe Pee 9 9 13 0 ¢ 5 
BalcAvetos. ... per ib 0-6} 0 7 | Commontofair .. 11 0 2 @ Baconsngd.—Wirtrd.es 0 ro 0 | Bengal, lowtofineyelis 0 16 0 wQuobee, pot Beadde 16 0 8 0 ; 
Sal-Ammoniac pr cwt34 0 86 © | HOPS,Englishp.cwt4210 9 0 | Limerick ........ 57 0 65 0 |p LOW te good brownld 6 12 6 pet 0 0 H 
peda Bicarbonate p. ton£5 50 0 HIDES,Ox&Cowp.|bs ds d Mm . Sscbddver dds 66 0 Penang, Gr, and erys.0 6 @ 0 TOBA 6 
Crystals, ex. ship £2 7/6 £0 0 | Mo eh aM. 0 43-0 Hambure ........62 0 © © |orative brown.....11 0 11 6 duty 3s 2d per Ibs ds @ 4 
Geustic, London. £7, 0 #7 15 ne: ara ote TEE «on 93 6113 9 | Madras, native...... 0 0 0 0 | Virginia leat ie or 4 
se per degree Geen EE 2 EE AESEED ons 2000 098 0 100 er 91 6 seterees 
riead, white, cwt a7 0 @ 0 ustralian ....-. 0 3% © ¢ | Lard—Waterford and © | Manila, “euperior "12.0 13 0 | eerinenstage i 8B bas | § 
WR Gide. -genoch 1. 6 24 0 vB ALA MV. 0 6 merick bladder 60 0 61 0 |..L0W brown ......10 0 11 0 | Kemtucky leaf ....... 0 4° 010 H 
Sulphate Quinine— ee pO SE $ 8 ‘and Belfastdo 54 0 60 0 |Siamand Chinaw Se 50 04, — O.4 O41” 6| 
owards, in Cape cesses 8 8 8 FL Rerkinandkeg,I 0 64 6 | ‘LOW togoodgellow 0 0 o o | Negrohead—duty 4/6 1 1 2-6 6 
PGR ccssvecee’ 1s 0:@1:c Semen... Phe Fi American and Can. 9 9 @ 0 | 70¥ to good brown 106 13 0 lan peat ; 6 
m ball. ».++»+-- hide ‘s saltd Mauritius © 34 6 a Foreshore, & Onns- geveverey aud-white 0 0 0 0 | y,,, duty Sper lb. 0 8h 0:3 6 
German, inbulk:; 1.201 ai adagascar .... 0 84 0 & | post Amer. & Gaus 010 0 OP Brat brown 72°" 8 0 0» | Olear\bnd.daiys/o-8 0 36-0 | 4 
Bulphe , copper pt £28 0 #0 0 2 parma r4 ; Hy perte........ 6 00 errape sone 18 ® 18 6 | TURP’NTINE,pewt 86 6 35-9 8 
x ES eT . 0°64 © |g PITUPS -.--s. 005. 13 0 6 
Sulphur four ..... "8.20 (10.10 | INDIGO—per Ib aon ne lh ga Java afit., No. ito 16 16 6 17 0 | WOO ish—per pk of 240 Ibs 
Vermilion, Eng. pib 210 0 0 Bengal, good to fme 49 o 3} & , eto Sb ba, fugal...16 0 o 0} Fh bgget10 0412-0 | 3 
COALS—per Consuming,mdtof 4 3 6 3 0°74 0 Fr.togd Muscovds 13 6 14 @ Half-bred hoggs 10:0 10 15 H 
Wallsend, best.......17 6 ¢.0 Low to ge. ordnry. 26 4 2 Rerixzp—London —- | ers 10 01010 H 
COCHINEAL— Tne... Sibse kee oT aj] piletE ss-eseeenvida) 6 10 0 Fawh Sevens ..... 10 19,458 1 
Teneriffe silversperIb1 0 1 34 _ ney a ee 3 2 } Td i ubes ...., ses-ree 193 22 0 : owes waict 4 
nates» tah orang 164] Barmah, ene ee 9328 ree oO) eaeed..:.... 9 99 O'] Leeda... 8 10,808 | : 
DRUGS -RUBB son 2. Was. SS Se Coloninl—per Ib. ees a a 8 3 s 
Alves, Fine E. I a 160 0 ager ne ial ied Ss oe Sp BOOS. pax on oo oe 8 $ uM ° Vie wT SY F H 
Aniseed, China, star 87 6 go. | Mozambique ........ 0 7 110} —Amer.,com 4 3 4 4] CavsHep—f.ob-in Holland redaverage.. 1.7 1/9 3 
‘ Medium on 1 ‘ 
Balsam, Peru per Ib 4.3 4 6 | LEATHER—per tofine .. 6 © 20.0 | Superior bage ..., 17 7h 0 0 |. Pee a alle fa 4 
Capivi oo... PO D0 Hides 30 461 021 1.4 earl..pewtlv 6 13.6) — oi ,... % 9S | eae? $ 
Cal ‘g- VRB S putts16 2% 10 2 2 wea LO 12 Ol peiy pee Sect) Ue 0 0 | Grommparemage - 8 8b: 6 4 
EL &c.,renwd,On 1 16 do 36 12 2 9 | SHELLAC—perewt French loaves; fo.b 17 6 18 0 | §8-Aus,Greasyavr. 0 8 0 6 
i do. Red 6°3 6.6 buttsi6°28 «1:0 «1 6 | Orange, ‘to fine 80 6% — —_crystals,cif.16 9 0 0 Bi; RealSoousederr’ 3 9) ts 4 
or, Chine, pre 08 : . 0 ° 28 60 0108 2 1 er oT . Rassian crystal ai oases ¢ v Gomes * : : 1 ‘ 
: ean we OF nag ee E 
ex. .per 1b. 10 49 rine 23. 35 14 $ ‘ Button t. “sd toda go © 58 © | Fine Feh. cubes, f.o.b. 19 2 19 H Fleeceaverage .. 0 9 0 : 
seconds.. 0.0 0 0 . 4% 12.321 Lowtomediam .. 10-0 8 0 cap eranspot 0 0 0 0.) Greaves: | at 1 4 
Benjmn, Sum eS Bie tet tite ee %:8 T—Germn.f.o,b 13 9 14.0 | Ne avr 1 eh ‘ 
yarvas. .-.: 758 —— : Bhaved Hides. 00) 156 BTL” teens 6 00 ‘Sk j tw v6 Greasy average... 0 7 0 8 | ¢/ 
Olidanwn, drops.. 65 0 |: er Bengal re ® peasy 
errough ... 35 2 48 0 | Horse. ides, Engilsh O10 13 | Gcutabusar Pie y GE'S | pment, pofned “pth 0 2 ° View good tasapr. to 1s 
| Makita add 3 ee a i} "118 | Sonamenrétinsis's 8's | nmemrictseea’s ex g | = Somer 88 Oe 
p of oe ndia.... 0 9 110 » 510 £8 6 — *e ‘ 
——_—— ad 1 a felbonapenedg O00 OT Bombsy “do "£30 £5 0 | WAX—B.1.Whitect.£6 0 £70 5. 
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|” BRITISH FUNDS, &c. _ | CORPORATIONBONDS ——— : 
eee -— Con, = 1 * ' 
| De = Gunter ‘Con, | FOREIGN STOCKS, &c.—Com, | FOREIGN STOCKS, &c.—Con, 
“ t, sei Closng — Name. dends ame. 
io: ver t Geduced --)10 1 = 3 Prices ‘Dae. : due. H . , : 
"|New 34 %, red. 1804 ..../100. 2 | > ‘i : ; 
we red. 1028 © | Otago H bour Board ot 1f | Aprid (Brasition, 3 2 % +: 
gpd Hor hose, Mai. 1...) 99§ 94|6| Do 187t cer mcs2-772) 77 it & | MarSep| 1 | Jan. | Dosses.....6 {108 TG7) -- | +> oeeeoeee, 
ae <a aN obo Debenngd 0. a ae t | dacair| 4 | dan: | Dodsre :°:°5 loa & oa os . 
i ‘Ang. .|Annts. 1 a Tel), 134.14 ort Elizabeth “ Waterworks ‘ April } .794})i00 1 om aah 
UB Seer alts] Belin nes aig Segoe] Reems at Rema = | (PRR || 
“ bio esses ees P cdeanorasisaoess 1895'109 12 | Apl.Oct - oe 1 ee 1891 
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Svcar.—The market is firmer, and cystallised Demerara, by 
auction, sold at 14d advance. 725 bags Mauritius sold at lis 6d 
for low syrups. A cargo of 1,350'tons Java, off the coast, at 16s 6d, 


Corrzx.—60 casks 8 barrels.and bags Ceylon sold at full rates. 


tallow reduced to 27s 9d. 
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The LIST will OPEN on TUESDAY, the 26th February, 1889, at Ten a.m. 


DEVELOPMENT COMPANY (Limited 
Capital, £220,000, in 220,000 Shares of £1 each. 


‘Of which 170,000 are now Offered to the Public at Par 


DIRECTORS. 
‘Mr Alderman HART (Director of the Provident Clerks’ Life Association), Ewell, 
Surrey, Chairman. 
| Sir FREDERICK A. WELD, G.C.M.G. (ex-Governor of the Straits Settlements 


god its r, Dorset, 
GEORGE SIMS, Esq. (Messrs George Sims and Co.), Great Eastern street, E.C., 
and Manchester. 
G. B. CLARK, Esq., M.P. (Chairman Mining Corporation, “Limited), The Holme, 
7 HILL, ke ene Hill and Rathbone), 65 N 
THOMAS H. . ew Broad street 
and Malav Peninsula. Be, 


*Will join the Board after Allotment. 
BANKERS.—The N Bank (Limited), 18 Old Broad strect, E.C. : 
EERE” ome: and China, 65 Broad 
SOLICITORS—Mesers Wilson, Bristow s, and © 


Carpmael, 
BROKERS.—Messrs Coates, Son, and Co,, 99 Gresham street, E.C. 
ACCOUNTANT AND AUDITOR. 





OFFICES (pro tem.)—4 Coleman street, £.0. 





PROSPECTUS. 


Company has been formed for the purpese of purchasing and working three 
very extensive and valuable Concessions in the State of Pahang, one of the pro- 
tected states of the Malay Peninsular, granted by His Highness the Sultan of 
Pahang, to Tan Hay Seng, of Singapore, ae work such portions of 
the various properties conceded as may be found desirable, to sell or lease portions 
of the property to Companies or individuals, and to conduct trading operations in 
Pahang. The districts comprised in these concessions are estimated to cover an 
area a about 6,000 square miles, equal to 3,840,000 acres, : 

The Concessions comprise the whole of the products which form the natural 
and mineral wealth of the country —timber, minerals, and cultural produce, 
and offer unlimited possibilities to the capitalist. The timber export can be 
worked very advantageously concurrently with mining operations and plantations, 
and the friendly nape ot the Sultan of Pehang is guaranteed. 

The potential wealth of Pahang and its natural advantages are now fully recog- 
nised in this country as affording a profitable field for the employment of British 

The Pahang Corporation, whose concession comprises an estimated area 
of about 3,000 square miles, was formed in December, 1887, with a capital of 
£200,000, of which £150,000 was paid for the concession, and the £1 shares are 
now at 64, or a premium of 550 per cent., while the shares of the Pahang-Kabang, 
an offshoot of the Pahang Corporation, with a capital of £200,000, of which 
£150,000 was paid as, purchase money, are at a premium of 100 percent. Apart 
from the enormous Timber Concession hereinafter referred to, the Mineral Con- 
cessions to be acquired by this Cowpany are believed to be as valuable as the 
concession of the Pahang Co tion. 

REPORT BY CAPTAIN SKEWIS.—The Directors have obtained the Report of 
em William Skewis, the engineer selected to report upon the property of the 

ang Corporation, and a recognised authority upon Pahang and its resources ; 
this report, which may be seen at the offices of the Company, is sufficient evidence 
of the high value of the Company’s concessions. Of the timber concession, Cap- 
tain Skewis, who has visited the property, says :— 

“Tam persuaded it is one of the finest timber concessions ever brought before 
the gate ;” and of the mining concessions he says :— 

“The districts of Brah and Cherang Yang, which I have traversed, are rich in 
mineral, Brah notably for gold, and Cherang Yang for tin, both alluvial and in 
lode, and also for gold. The oem range around which the Pahang Corporation 
are now working and extracting tin, and in close connection with which all the 
tin and gold-bear ing lodes exist, traverses your Cherang Yang concession from the 
north, and although I have not carerully pr the latter, I am in a position 
to state, from my general observation as to the character and formation of the 
country, and my knowledge that large quantities of gold and tin have already 
been returned from lodes on your property, that beyond question rich tin 

its exist there. The more extensively this portion of the country is 
developed, the more its wealth will be proved, and in my opinion, at an early 
date, it will become one of the largest and best mining properties ever known.” 

The following are brief particulars of the Commissions referred to :— 

1, TIMBER CONCESSION (estimated area upwards of 6 000 square miles). 

The right and exclusive privilege ,of cutting, felling, and selling timbers from 
the districts lying along the right and left banks of the Pahang Hiver, from the 
mouth, and every river and arms of rivers, branches of the Pahang River, up to 
the Sunghie Brah, and also at Sunghie Brah, ite branches and tributaries, and 
also at all the places in the district of Sunghie Brah, for the term of 60 years, from 
the 4th June, 1887, on the payment to the Sultan of a royalty of 10 per cent. on 

‘the value of all kinds of timbers taken and worked either by steam or manual 


r. 

Comprised in the Concession is power to take necessary land for the erection of 
Saw Mills and Timber Sheds, and the admission, free of duty or taxes, of machinery, 
and all articles necessary to the timber trade, The Sultan covenants not to 
permit any other person to trade in timber withiu the area of the Concession 

luring its continuance. 

The importance of this Concession can hardly be over estimated. It embraces 
Ray of the country, and gives an absolute monopoly of the timber trade 

the area conceded. 

A GUID, SuTaR., TIN, and MINERAL CONCESSION (estimated area 1,000 

miles 
right to dig, work, and get gold, silver, tin, and other metals, and mineral 
products in the district of ‘‘Brah” in Pahang, with the right to take possession 
s (other than private property), touse existing roads and to open out roads 
&e., for the end of the term of 55 years from the 21st July, 1887, ou the payment 
% the Sultan of a royalty of 10 per cent. on all mineral products. i 
mienk Sem and AGRICULTURAL CONCESSIONS (area about 800 
m 

The right to dig, work, get, and dispose of all Tin and other metals and mineral 

from any mines including existing minesin the Como legen | 


2 


2 


ang,” and to take n of lands (other than private ), to use 
Open out roads, &., for a term of 55 years from 4th June, } on.the payment to 
‘the Sultan ef a royalty of 10 ee on all mineral ucts ; also the 


H 


open ons and t pepper in the d 2 
Stanford's Map of Pahang the Cherang Yang district is described as “Tin 
"and in the manuscript Map of by the late Mr. Cameron, at the 
the Royal Geographical Society, the district is extensively mark 
district, from the personal observation cf Mr. Cameron. 
Brah” and “Cherang Yang” Concessions both grant 
the rivers, use of vende inte from all taxes, use of f -narwed 
oa tate healing, materials found on v4 Pani iaplenents, arian 
es of e » working 
tau and ears nya other ye otherwise than opium or spirituous 


LONIAL OFFICE REPORTS.—Memorandum of Sir F. A. Weld, G.C.M.G., 
late Governor of the Straits Settlements fone of the Directors of the Coup 4 
concerning Mr. Clifford’s mission to P , dated 25th April, poy ot 

Successful issue of Mr. Clifford's mission to Pahang opens out to our influence a 


“if 


we 


bys 





State probably richer, and certainly’ 
Gold oa Ti hy, pene an ant pe ep ts 

n, and even a t 
field for the extension of commercial poll meg Revere ee si 

Mr. Thomas H, Hill, another of the Directors, who has personally: visited the 
Cheerang Yang property, and has resided for ten years in the Malay Peninsula, 
states, from pe knowledge, that there are extensive alluvial deposits of ‘Tin, 
be var en eae, pees there, and that he believes the may 
focaselisa of tee sonstey | Conceanion is granitic, and 

ormation of the country in the Cheerang Yang ion itic, that he 
has seen gold in the quartz from the neighbourhood. 

The timber comprised in Concession No. 1 Poe wren inexhaustible. ‘The 
forests of Pahang grow no lessthan about 140 of timbers of great 
value, and some of the choicest quality. Among them may be noted timbers, clas- 
sified by the home trade as Mahogany, Satinwood, and Teak, besides other woods 
unknown in the British markets, and of equal valine. The trees are 
of largesize (in many instances from 80 to 16Uft. and upwards), and theirquali- 
ties have been practically tested by the Indian Straits Governments, as also 
by Messrs. Knight and Co., of Singapore, who have manufactured furniture from 
the timber for their native business, and have also to London and China. 
At the Company’s Offices, No. 4, Coleman street, samples of the various woods, to- 
gether with several articles of furniture, may be inspected. A shipment of about 
55 tons of assorted timber (eight descriptions)from the Companys peeperty has 
been shipped to London, and has realised £11 perton. It has been inspected b 
some of our leading merchants, who have selected certain woods suitable to their 
business, and would gladly take all imported woods of the particular classes at 
prices ran; from £10 to £12 per ton. The Directors have satisfied themselves 
that the timbers will undoubtedly command a ready et. 

The caer’ lettersfrom well-known firms to the Vendor's Agent may bo taken 
as samples : — 

“ Saw Mills, Hawley road, Kentish Town, and Hawley Whart, 
“Chalk Farm road, London, N.W., Feb. 8, 1880. - 

“ Having inspected the samples of timber from Pahang lying at the London and 
Colonial Financial Corporation’s Offices, 4, Coleman street, I am certain those 
timbers must be a large success. Some of the softer classes are especially suited 
for our trade, alsothe dark and red wood. From your report as to price, I- have 
no doubt we can do with at least two small cargoes a year, cut to our dimensions. 

“ We shall also be pleased to give you a market value for a-nice line of the better 
class of red wood that you have. 

“ For John Lawrence and Son 
. LAWRENCE.” 


oo a bs 
“11 Dod street, Limehouse, E., Feb. 9, 1880. 
“T shall be pleased to take a good, large, and regular consignment of the one 
timber I selected at the offices in Coleman street, out to our width in ce wm 
thickness as I may point eut, and I should prefer the wood kep> exclusively te my 
order. Price about 44d. per foot super, 
“For H. Hermann, 
“8. Sass." 


MACHINERY FOR TIMBER, &c.—Saw Mills, supplied with the necessary - 
machinery (estimated to cost £9,000,and capable of treating 600 tons per month), 
will be erected at the earliest date, at Pekan, the capital, a port on the east coast 

works. 


: 


at the mouth of the Pahang Kiver, from which shipments direct to London and ail 
parts of the world can be made. The site for:these iene been olson eoseuted 
on the north bank of the Pahang River, in the vicinity of Pekan (under powers 
of the Concession as to a free grant of land), and consiste of an area of about two 
square miles with a river frontage of nearly one mile. 


The whole cost of the native labour infelling, sawing, and at Pekan 
(based on the cost of the consignment. to London: al made) is not 
to exceed £2 per ton, and the freight thence to London by sailing vessel is about 


£2 10s, per ton, 
INEICALS he een ay era amactneg tat Oompa property, and-will 

of a competent Mining Engineer for j s A , 

coutaenee mining opeentions upon such portions as he may select for early treat- 

ment, Arrangements will also be made to at once work portions of the 

uty SaeEae,» provel custom with the Chinese miners. Unlimited 

bour is procurable under this system, and at very moderate 

mainly apes results. 

PLANTATIONS,—The rich alfuvial soit “the 

inet Tmduct, the Mining end -agetoclsaral Goseemon, tuing with 

tropical product, The ing and _—— within 

area of the Timber Concession, timber ‘lands 

cultivation under "tr oe = favourable 

ACOESSIBILITY.—The propert 


| 
| 


y is 
unicatioa with all porte in the The the principal 
Fiver of the Sate We navigabie tor native boata eheough the gresier part of te 


length. Pekao, at its mouth, isthe port of shipment, 
only 220 miles. 
RalILWAY COMMUNICATION, 


—N egotiations ‘ 
contractors of the Sungei Ujong Railway upon favourable terars for an extension ' 


Rail through the (Y fee rieetiens bare 
eoommenneine survey of the ne fornetaee ; Railway, when : 
will open up direct communication with Port een. an Oe See | I 
will enormously improve the value of the Company's . result 

: pte eter 9 to" ~~ rag The 
the revenue 

the payment of a subsidy to. the contractors when the, 

Railway _ Sene Dempomr’s property, for } yeah on my of the line 

re EL eC ie impambe to ftps torn the pose 


to 
of the Company. It would appear that shone wit be little difficulty in 
realising an average profit of at least £5 per ton up n all 


(Concha ed.on. Page 268.) 


ver Offered to the Public by-a’single Company. 


and will eat 
ican Cir Cees aa, CLOSE for London and the Oountry' 


THE PAHANG EXPLORATION AND 


ike 


ape on Application, 5s. on Allotment, 10s. One Month 


“HENRY K. KNIGHT, Esq. (Messrs Knight and Co.), London and Singapore, Loeal 


1 Copthall buildings, E.C. 
Woscar Tibbetts, Esq., 14 Moorgate street, E.C. 
ie onaliy Esq. 


y hydraulics for tin and gold. He also states that the 
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1e Directors have taken every means in their power to verify the . 
The oA statements 


ments are strictly accurate. 


Prospectuses and Forms of Application may be obtained from the Bank 
Solicitors, and Secretary of the Company. 7m, 
London, February 22, 1889, 


form accom: ing the Prospectus, 
" "te abe aoa ar ad i 


or Secretary of the 


they have every reason to believe the state~ 








Messrs MARTIN and COMPANY, Bankers, 68, Lom- 
bard street, E.C., will RECEIVE APPLICATIONS 
for the UNDERMENTIONED CAPITAL. 


LISTS of APPLICATIONS will OPEN on MONDAY, 
Feb. 25, 1889, and CLOSE on or before WEDNES- 
DAY, 27th, for London, and THURSDAY, Feb. 28, 


for the Country. 
[HE LONDON WHITE LEAD 


MANUFACTURING COMPANY (Limited). 
Incorporated under the Companies Acts, 1862 to 1888. 
Capital, £75,000, in 15,000 Shares of £5 each. 


FIRST ISSUE of £50,000, in 10,000 Shares of £5 
each ; 5s on Application,£1 on Allotment, £1 in One 
Month, £1 in Two Months, £1 15s in Three Months 
after Allotment. 


DIRECTORS, 

SIR MICHAEL KENNEDY, K.C.8.L., Chairman of the 
Cheltenham Direct Railway Company, and Director 
of Exchange by Company (Chairman). 

CHRISTOPHER FURNESS, -» West Hartlepool. 

DAYID GRAHAM, ., 4 Brick court, Temple, E.C. 

J. W. HOBBS, Esq., J.P., Contractor (Mayor of Croy- 

don), Norbury Hall, Streatham, 

E. C. WARREN, Esq., N.A. (late Chief Constructor, 
Royal Navy), Director of R. Bell and Company 
(Limited). 





Soxricrrors—Messrs Downing, Holman, and Co., 14 
St Mary axe, London, E.C. 


Banxkers—Messrs Martin and Co., 68 Lombard street, 
and Branches. 


Avuprrors—Messrs Monkhouse, Goddard, and Co., 
chartered acceuntants, 29 St Swithin's lane, E.C., 
and Newcastle-on-Tyne. 


Secretary (pro tem,)}—Mr R. W. Bilby. 
Registered Offices—8 Copthall Chambers, Bank, E.C. 


ABRIDGED PROSPECTUS. 


This Company is formed to wire the Patent 
Rights (English and Foreign), will, Leases, 
Buildings, Plant,and Machinery, for the manufac- 
ture of White Lead by machinery, at Ossory road, 
Old Kent road, in the county of Surrey, as specified 
in and on the terms of the Contract for purchase 
hereinafter referred to. 


sums have been spent on the Buildings, Plant, 

and inery, and the nt Company is formed 

for the = of pd Fn the und and im- 

roving adding to the t plant, and for the 

rther development of the Daslasen which is capable 
of great extension. 

An expenditure of £5,000 in improving and addin 
to the present machinery and plant will, it is antici- 
pated, give an output of 50 tons per week. 

The consumption of Whife Lead, which isa staple 
article and the basis of nearly all paints, is very great. 
The trade is at present in the hands of comparatively 
few makers, whose method of manufacture, known as 
the Stack process, has undergone little change during 
the past century. Com with that process the 
system ad by y shows striking 
advantages, economieal sanitary. 

Firstly, as to its sanitary advantages :—Under the 
old system the White Lead is made almost entirely 
~ large Ser of the eatly ert pds 
very number of the operatives, as seen 
from the accom leafiets, containing articles 
which were pub 
the pote X 
made almost wholly by machinery, i 
which insanitary risks are reduced tofa minimum. 

Manufacturing by machinery had been attempted 
for some time without success; but that most 
important object has now been attained by this Com- 
vs Their claim to success in that respect has been 

- allowed a Redemve. Eeq., I od 
of Factories, who, referring to their 
eae House of Commons on tend. maneiee- 
, says :—Bee full prospectus. 

arising from the y’s method 
may be summed up as i— 

fa) It is done almost by machi , thus 
reducing to a minimum the from 
with white 


oe it ui carueeesbethy tel hiinds, end weal 
res vi , 

Soin tenale a d 
(c) The manufacture can ‘be accomplished in 72 
ure. 

(4) A minimum of capital is required for working 


a 


a 


(e) The white lead produced is equal in all respects 
to that made by the old process, 


It may here be stated that repeated sales have been 
made to various railway companies, and that the lead 
has given satisfaction, and sales are being 
constantly made to the wholesale trade. 


The cost of producing by this precess 50 tons a 

week is estimated as follows :— 

Cost oF Propuctiow. 

40 tons of Pig Lead, at the current £s 

price of £13 per ton .............006- ses00 520 0 

Converting the same into GroundWhite 
Lead{including cot of other materials 
and labour) at £2 lus per ton 

Ground White Lead... .......0....+0+« 


d 
ty) 


of 
ea 125 0 0 


645 0 0 


RETURNS. 

40 tons of Pig Lead yield 50 tons of 
Ground White Lead, which, at the 
current price of £19 per ton, give ... 


&2ead 
950 0 0 


% 
1a 
THIS DAY. Price 6d; 


; Post Free, 7d. ; 
[THE ROYAL COMMISSION ON» 
An Examination (eat with Remarks on, 


By CHARLES GAIRDNER, 
General goed of the Union Bank of Scotland, Ltd, 

James MacLehose and Sons, 61 St Vincent street, 
Glasgow ; ri here Foulis, Edinburgh ; 





Complete Manual of the Countries of the World, 
their Chief Centres of Trade and Means of Communi- 
cation, their Natural Productions, Mineral Resources, © 
Exports, Manufactures, &. By DR. CARL ZEHDEN, * 
Translated by FinpLay Murrmpap, M.A. + 
London: Blackie and Sons, 49 and 50 Old Bailey, 





Gross profit per week......... 305 0 
In as of 50 working weeks the folllowing are 
the ated results :— a 


£ 8 
Gros PTOBES 2....0.00c0r.0-corsvserscececcvee co 15,250 0 0 
Deduct general expenses, say ............. 3,250 0 0 


12,000 0 0 


or the equivalent to a dividend of over 20 per cent. 
on the nt issue. 

The t rights, as particularised in the Contract 
with the Vendor hereunder referred to, have been 
acquired for the following countries, viz., France, 
Germany, Austria, Belgium, Italy, and the United 
States of America. 

The which the Company pays to the Vendor, 
Mr Ri Biddulph Martin, for the business as now 
earried on, including the said Patent Rights, Good- 
will, Leases. Buildings, Plant and Machinery, is 
£35,000, payable in cash or Shares of first issue. The 
Directors will reserve the first £15,000 subscribed for 
as Working Capital. The Vendor agrees to subscribe 
for any Shares of the present issue beyond the first 
£15.000 not subscribed for by the public, in accordance 
with the terms mentioned in the purchase Contract 
hereinafter referred to. 

The stock in hand will be taken over by the Com- 
pany at cost ce, which the Vendor undertakes 
shail be stock and not to exceed £4,000. 

The Contract for purchase is made between the 
Vendor of the one part, and Robert William Bilby. 
(Sez full prospectus). 

Prospecwuses and Forms of Applicat'on can be 
obtained from the Bankers, Solicitors, or at the Offices 
of the Company. 

London, Feb. 22, 1889. 








Publications. 





Price 5s. 
LETTERS TO A PATIENT 


CONSUMPTION, 


and its 
Cure by the Hypophosphites. 
By JOHN FRANCIS CHURCHILL, M.D 
DAVID STOTT, 370 Oxford street, London, W. 





NEW WORK ON INDIAN AGRICULTURE, 


with 3 Maps and 80 Illustrations, 8vo, 21s. 
NDIA IN 1887, AS SEEN BY 
A CE, Professor 
and Rural Economy in re University af Edinworgh 
“A work of conspicuous merit and ability.”— 
Morning Post. 





Edinburgh: Oliver and d. 
London: Simpkin, Masuhall, cod Co. 


SIXTH EDITION, 8vo, PRICE 6s. 


THE STANDARD OF VALUE, 


With a Preface on the Final Report 
of the Royal Commission on Gold 
and Silver, and the present 
aspect of the question. 





By WILLIAM LEIGHTON JORDAN, | 


F.R.G.S., Assoc. Inst. C.E., M.L.C.C.,,F.38. 


Lonpox : LONGMANS, GREEN, and CO. 





By THOMAS BOUCHIER MOXON, Fellow of the — 

Institute of Bankers. Fifth Edition, demy Svo. cloth, 3s. 

“ Revised in the light of the most recent decisions of 

the courts of law.”— Bankers’ M ine. : 

we Sowa always be within handy reach.” — Banking 
orld, 


iner. 
John Heywood, Deansgate, Manchester, and 11 
Paternoster buildings, London. 





Crown 8vo, 2s 6d., 


By MORETON FREWEN, B.A., 
Trinity College, Cambridge. 


“An interesting book on some highly-important 
questions.”—Morning Post, 

“A plain, useful contribution to the discussion of & | 
most urgent and important question.”—Daily Tele- 


a 
wR b htly written as to be of interest to the 
general public.”—Saturday Review, 

“ Perhaps one of the strongest, certainly one of the 
most , of all recent appeals in behalf of bi- 
me’ wee n. 

“Mr Frewen states his case with great 
not sl over its difficulties, but carrying 
well into ‘s camp. His 
ee ee _ 

chapters on Fixed Ratio, 
”—Britah Economi. 





MANUAL. 

First 20 years, 1864-1884. Bound and Indexed 
Atording a full Stock Exchange Record and 
.of those Years. The set for sale, price £7.— 

X., 31 Fleet street. 
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FOR THE COUNTING-HOUSE. ae 


Just published, Crown 8vo, cloth, 7s 6d. AL 
({OMMERCIAL GEOGRAPHY.—A | 


5 


[.NGLISH PRACTICAL BANKING. | 


_ “A counting house necessity.”—-Manchester Exam- }\/ 


THE ECONOMIC CRISIS. : : 


[NVESTOR’S MONTHLY | 














THE 


Suvestors 


Wonthly Alanna, 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHIOH THE DIVIDEND Is IN EAOH OASE PAYABLE, THE LAST FOUR DIVIDENDS, &e. 
(PRICES MADE UP TO TUESDAY EVENING, FEBRUARY 26ru.] 








[Subscribers are particularly requested to point out any inaccuracies that may come under their notice.) 
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THE BEST NATURAL APERIENT. 


THE APOLLIN ARIS COMPANY, LIMITED, LONDON, 
beg to announce that,as A. numerous Hungarian 
Aperient Waters are JZ offered to the public 
with Marks, Names, 477 and Designations 
very similar to Z7/77, those which — are 
used for the Hun- 477, garian_ Aperient 
Water so long f7yy47, imported by 
them, they have 4 sh» co adopted 
an additional €]3X,,jjw7y7wy wie 0 

their own, com- <7 J 4 prising their 
Registered WJ C7 atreie Mark of 
selection, which &Y 7 consists of 


DIAMOND. 


TO ADVERTISERS. 


Advertisements for Next Month’s Number must be sent 
on or before March 30, to the Office, 340 Strand, W.C. 


























NOTES UPON INVESTMENTS. 


————_—— 


THE CONVERSION OF THE OUTSTANDING 
THREE PER CENTS. 


In answer to a question by Sir John Lubbock, in the House of 
Commons on the 26th inst., as to ‘‘ whether it was proposed to 
convert the whole of the outstanding Three per Cent. Consols 
and Reduced at the expiration of the notice—namely, on the 
6th of July ; or, if not, what course it was intended to pursue,” 
the Chancellor of the Exchequer replied as follows :—‘* Yes, it 
is the intention of the Government that the whole amount of 
Three per Cent. Consols and Reduced outstanding shall either 
Thi A RE 1, (ar et ve to distin- be paid off or converted at the expiration of the notice.” 
18 Label will hence- 7 ¥ Korth aiso ser “iS Mr Goschen, it will be seen, speaks of the Old Threes being 
guish the Hune@artan AperIENT WATER 80 either converted or paid off, but the probability of present holders 
BY THE Company from all other Aperient Waters. converting is not great. Mr Goschen cannot offer them better 
terms than they have already rejected, or anything like so favour- 
ableterms as they have really had the opportunity of obtaining for 
DEMAND THE DIAMOND MARK themselves. For instance, towards the close of last year the Old 
’ Three per Cents. and Reduced could have been sold at above 
par, — ene " the yo ney rene oh : wile with ee 
insi iving roceeds the New 27 per Cents. cou ve n easily 
en ee ee me bought at prices ranging from 96 to 97. In other words, 
, é , . holders of the unconverted Three per Cents. had to their 
Hungarian Aperient Water of the Apollinaris hand a profit of from 3 to 4 percent. if they had chosen to 
convert their stock into 2? per Cents., ‘‘ Guschen’s,” and as 
* i they refused that profit, it is hardly to be expected that 
Company, Limited, Londen. they will convert when there is no profit on the transaction. 
No doubt, however, the Chancellor of the Exchequer sees 
rer? his way clearly, and > be ra = provide for — 
ZZ redemption of the outstanding 000, as soon as they 
a 2ALERS. | mature. . The displacement of capital which this may: involve 
ee of Ee ae Say pe cine: a at the beginning of the second half of the year should not be 
forgotten by ‘investors, as it may have some effect upon the 
prices of securities. 7 , 
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ENGLISH AND IRISH RAILWAYS IN THE PAST 


HALF-YEAR. 
Tue improvement in trade during the second half of last year 
contributed materially to the prosperity of* the English railway 
companies. The gross receipts of the fifteen companies 
enumerated below amounted in the half-year ended December 


3lst to £30,570,000, being an increase of £742,000, or about 24 


oe cent., as compared with the corresponding period of 1887. 
he expenses amounted to £15,365,000, being an increase of 
only £332,000, or about 2} per cent., as compared with 1887. 
Hence, the net profits exhibit a gain of £410,000, or 2} per 
cent. Tf this amount had been entirely available for dividends 
upon the ordinary stocks, it would have yielded an increased 
distribution at the rate of § per cent. per annum, but only 
r cent. was actually distributed, the difference being absor 

y charges upon new capital expenditure, &c, The dividend 
paid for the half-year upon the 214 millions of ordinary stock 
comes to 5% per cent., making a distribution for the year of 
just under 5 per cent., which is higher than in any year since 
1883. The following are the figures :— 


1888, 1887, 1886. 1885. 1884. 1883, 1882 


% h ts : he h 
Per Ann. Per Ann. Per Ann. Per Ann. Per Ann. Per Ann. Per Ann. 
First half-year ...... ees WAR) * SRE SRS ae 
Second half-year ... 5g ... 5m .. Sh, .» Ore .. Ste w- Ob 64 


ee ee ee 


The following are the main figures of the past halt-year’s 
revenue account :— 


L--Gross REVENUE ACCOUNT. 


ca — ee 











| Gross Working | Net | Divi- 

Revenue.* | Expenses. | Revenue, | dend. 

£ £ £ y 4 
London and North-Western ........ 5,738,894 2,921,387 | 2817,507 7 
Garand WesbekR  <nececeosceersansovecseeses ; 4,228,158 1,988,414 | 2,239,744 7 
IRI voacstionsacergceesciseornein=| SEED 2,072,936 | 2,006,036 6 
North-Eastern........-.0se0.seessseerereeee | 3,361,124 1,764,165 | 1,596,961 7k 
Lancashire and Yorkshire ............) 2,084,488 1,117,836 | 966,652 44 
Great Northern .....c.cccecesecoveereeeees| 2,106,268 1,162,907 | 943,361 
Great Eastern ...... ‘ 2,052,302 1,067,421 | 984.881 34 





London and South-Western ........., 1,687,980 | 895835 | 792,145 | 
South-Ea-tern. ........s.0.-seererseeeserees 
London Brighton, &c. ..... 








Manchester Sheffield, &c. ..........-| 1,128,222 530,630 ; 597,592 | 3} 
London Chatham and Dover......... 726,483 353,641 372,842 (a)44 
North Staffordshire ................000+ | 346,374 158,926 188,048 44 
Metropolitan ......s.0.essesserereseaeenens | $41,942 134,527 207,415 (b)4 
BIER MII, 3. svccsunioniensveadetniasetene | 270,253 137,816 132,437 ve 
Total cevetsereessense seseee! 00,009,753 | 15,364,902 | 15,204,851 52 
ciliata avis ; = = § ‘ <n nam <A TO 


id Excluding balances brought forward. (a) 445 Preference. 
(b) 2} % on consolidated railway stock, and 2 % on surplus lands stock, equal to 4 
on undivided stock. 


The totals given above are compared in the subjoined table 
with the figures for the corresponding period of 1887 :— 


IIl.—ComMPARATIVE REVENVE ACCOUNT. 


en i > nt 











é | j 4 
j Dividend 
Gross | Working} Net [per Cent 
Revenue. Expenses.; Rev |, per 
Pe “anes | Annum. 
Fae PL age SR 
London and North-Western .........csse++++ + 142,355+ 72,5104 69,844'+ 
Great Western .........scrccrssessesscessenerveee + 115,221 4+ 48,486 66,735) 4+ 
DERIRRIN iin csccecsrcsceswesenevice concnsses tevesyees + 200,160+ 77,908+ 122.2524 4 
North-Bastern .......-.0ccccsersscrsesscoservesces + 141,902 + 72,070+ 69,832 + 
Lancashire and Yorkshire ..............,+ 11423+ 8524+ 2899'- 4 
eel: TINE | pasecesvnstecimagecpnerrarensncte + 188+ 21,789+ 82399) same 
Great Eastern ...............-:cssssee eosenees oi 26,159)+ 224474 3.712 same 
London and South-Western............c.00 — 3607-— 4018+ 411; same 
South-Eastern .........ceecercrrererererscereee te 4406+ 1 — Ba... 
London Brighton, & .........ccc0ceceseesereees 26,7410 + 13,138 + 14. i 
Manchester Sheffield, & ..... ......sessesee + 179— 27,980+ 29,7784 1 
London Chatham and Dover ............... + 14181+ 1542+ | fame 
North Staffordshire  ....00...--.ssceseseeeseres + I1L773+ 3867+ 7,906)+ } 
Metropolitan......crccecererserserserseceeseeren: i+ 1433+ 3490+ 10846 same 
North London ....ccccccsesecsecseeceernerseseeees i+ 5,438 + 2,685, + 2,753, same 
re Sp ak RO + 102470 + 3322504 410215 + 3 
The increase in the revenue was made up as follows :— 
£ 
Passengers siciik iacieo-eeiiaiaiestoabibthaiaineaandaadin SCs eeses 222,100 
TGMEIEIEED  secccdincysvatpvinascoccosvacwvtsowesness 317,500 
MNUIEE scisstncycddecpstpdancesecdeahnseereeduncciineses 144,200 
ee en Ghee SARE? Wee? TOE Het ne op Pete Ee 10,200 
DECOARAIGS dooce incense cscesccsechsisedessdessevtiees 48,000 
Total wearer eeeeeere PPPS PPT PLP EE Cee eee ee eer ee yy 742,000 


But although the bulk of the increased revenue was derived 
from the ‘‘ heavy” traffic, the expenses were only augmented 
to a very moderate extent. More money was spent upon loco- 
motive power, owing to an increase in the train mileage, and 
the expenditure upon maintenance of permanent way and 
repairs and renewals was also rather larger, but there was a sub- 
stantial diminution in the amount paid for compensation As 


e regards the results on the individual lines, the Midland, it wil| 





cara 
be seen, shows by far the largest gain in gross receipts, but this 
is due to the fact that the comparison is with a period in which 
traffic was dis rzanised by the strike of drivers and stokers, 
The company’s expenses only increased to a moderate extent, and 
hence it was able to pay an extra ¥ per cent. dividend. One 
other of the * heavy ” lives, the North-Eastern, also managed to 
pay an extra ~ per cent. dividend. The North-Western and 
Great Western both distribute an extra 4 per cent. ; but the 
Lancashire and Yorkshire dividend has come down by 3 ge cent., 
the earnings of that company showing a decided lack of elag- 
ticity. Five companies, including the Great Northern and 
Great Eastern, pay the same dividends as they did a year ago, 
The Sheffield shows a gain of 1 per cent. in dividend, since it 
compares with a period when the revenue was eaten into by the 
Hexthorpe accident. The Brighton company distributes an 
extra } per cent. ; but the South-Eastern pays ? per cent, less 
than in 1887, this, the only bad dividend im the list, being due 
to the continued stagnation in earnings, coupled with a rela- 
tively large increase in expenses. 

Like the English lines, the dividends of all the more impor- 
tant Irish railways for the half-year ended December exhibit a 
very considerable improvement as compared with 1887. The 
following figures give the dividends of seven of the principal 
lines for the half-year ended December 31 and for the year 
1888 as compared with 1887 :— 


Second Total 

Half- Years. Dividend 
Per Cent. per Ann. _ for Year. 
1888. 1887. 1888. 1887. 


Belfast and County Down ..........+. Tn ae 5b 
Belfast and Northern Counties ...... Fe are ae 
Gork: and Bandon ............scessseeseee __{ 2s. ye 
Dublin Wicklow and Wexford ...... me are at 

IN i cswauee OS ee Ree 
Great Southern and Western ......... 43... 44 ... 44 .. 4% 
Midland Great Western ............00 es er a 


The three leading companies show a gain of from } per cent. in 
the case of the Great Southern and Western, to 1 per cent. in 
the case of the Midland Great Western, while, in addition, 
larger amounts are carried forward, or else placed to reserve. 
It is noticeable that while revenue has increased, the expenses 
on these three lines have been reduced. 








THE MULTIPLICATION OF TRUST COMPANIES. 


A very marked feature of the past few years has been the 
multiplication of trust investment companies. Until within 
ten years ago there were only about half-a-dozen of these com- 
panies quoted on the London Stock Exchange, but now the 
Official List contains the names of 18 companies, with a total 
capital of nearly 24 millions. The number, too, is rapidly 
growing, for, in addition to the 84 millions subscribed to a dozen 
new trust companies in 1888, already this year nine fresh 
ventures, with a capital of over 8 millions, have been launched, 
and a great number more are in preparation. These under- 
takings have been mainly formed to do what none but large 
investors can do for themselves—that is, to average the risk 
upon securities by distributing the paid-up capital over a wide 
area, Gradually, however, as time has gone on, the true idea 
of a trust company has been departed from, for, instead of 
investing in a number of diverse securities, it has become 
popular to restrict the area of investment to certain classes of 
securities, or perhaps even to one, so that the principle of 
averaging the risk has been minimised. For instance, trusts 
have been formed to hold gas and water, brewery, Spanish 
railway, and even nitrate securities. These companies, 
however, although based upon such mistaken notions 
of what a trust should be, have nevertheless met with 
much popular support ; but most of them have not yet 
been long enough at work to afford a fair test of their success. 
In regard to these companies, it is important to observe that 
they are always formed in times of high prices, or of specula- 
tive inflation, and never when securities can be bought cheaply. 
In other words, they generally buy their securities at top 
prices, after rather than before the ordinary investor, who is 
always late; and they seldom buy in times of depression, when 
the long-headed capitalist lays in large quantities of ‘‘ cheap 
stuff,” the reason being, of course, that the public will largely 
subscribe to trust companies when prices are ‘* booming,” which 
they would not look at if the stock markets were flat. Of 
course, if the prices of securities still further advance, the 
trust companies can show satisfactory results, for they may 
realise their — on the original purchases, and subsequently 
re-buy at a cheaper rate when a time of depression sets in. If, 
however, they have purchased when prices bad reached high- 
water mark, the receding wave is likely to carry down their 
investments considerably below the high price-level at which 
they were acquired. In that case not only would no profits be 


but a depreciation of capital would have to be faced as well. 


secured over and above the income from interest and dividends, 
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This has been the experience of some of the old panies, 
but recently it has been quite forgotten. ee 

There ae age Lid even more serious consideration in con- 
nection wit new trust companies, and that is, the impossi- 
bility of regularly paying the high dividends which have been Years, aed wale 
| promised unless securities of a very risky character are pur- Yeor. | 


chased, or unless the directors seek to increase their profits by 3 


ractically speculating in the stock markets. At present the 1888... | 5,670 | 24,868,000 
































est second-class investments, such as Home railway ordina $882...| S870 | S5a66194 
stocks, can only be bought to yield from 34 to 4 per Br while | less. | 421 | aueisars 
such securities as sound American railway mortgage bonds only 1884... | 4,804 | 23,470,998 | 1. 


: ° .- | 4,520 | 20,386,726 | 12,1 
yield upon money invested is equally low, whether we look at 1881... | 4,217 | 17,025,461 7342898 2127 389 Patyst] 
Gas and Water securities, or at Brazilian and River Plate rail- es ses eet eee 

















AQWIN ANT +e 








1,071,986 
return from 4 to 4} per cent. In almost all other directions the | 1s” | #420 | arase'tos ‘ies 
| 
* Includi 


. vv . . . ng mis income. 
way issues, Upon such securities as these it is evident that + Nil on Ordinary, and only 24 per gent. on 7 per Cent. Preferred. 


the dividends which have been promised by the trust companies The mil figures for 1888, which are the sameasa 
to the public can never be paid. If, therefore, high dividends are taken teva the New York "Chronicle, and are pocaigrases 
are distributed, there will have to bea large admixture of quite accurate, since there must almost certainly have been an 
decidedly speculative issues, paying from 5 to 6 per cent. upon addition to the mileage last year. The gross earnings, it will be 
money invested in them, as, for instance, the shares of many seen, fell off by $498,000, while, on the other hand, the expenses 
commercial and industrial undertakings, for, it must not be increased by no less than $2,051,000, this reverse movement 
forgotten that these trusts are not worked for nothing, but a being mainly due to the immense decline in rates, for in all 
considerable amount beyond that which is distributed in divi- probability the report will show that the company transacted a 
dends has to be earned in order to cover working expenses. If, considerably larger business in 1888 than in 1887. Part of the 
however, greater care is exercised in regard to the investments, increase in expenses, however, has no doubt been occasioned by 
then, to secure large profits, there will have to be fewer the necessity for a larger outlay in order to make good the neglect 
seruples as to the mode of dealing which is pursued. In of the past few years, when 5 per cent. dividends on the ordinary 
other words, if good securities, such as Home railway shares were being improperly distributed. The fixed charges 
stocks, are held, it will be necessary to swell the profits by have been materially augmented, and hence the earnings do not 
what is practically speculation on the Stock Exchange, which is admit of any further dividend upon the 7 per cent. preferred 
undoubtedly the worst alternative. Investors, therefore, in stock beyond that paid in the first half of the year, viz., 24 per 
trust companies should be careful in seeing that they know in cent. It is true there is an accumulated surplus brought 
, exactly what securities their money is invested, and exact] forward, but that is almost certainly a mere book credit and not 
how the year’s profits have been obtained. No doubt they will a divisible surplus. Even, however, if it were divisible, the 
be told by zealous officials that the publication of such informa- necessity for large special expenditure upon the line, and its 
tion would be prejudicial to the company, but even if it were equipment would prevent the appropriation of any portion of it 
to a slight extent, which is very doubtful, it would be much to dividends. 
better than for the shareholders to be left at the mercy of the The impoverished state of the Chicago Milwaukee and St 
directors, whose judgment is not necessarily as high as their Paul is not peculiar to itself, for, as a matter of fact, all the 
respectability. If, however, the shareholders fail to assert their lines West of Chicago have been brought into low water by their 
right to a clear presentation of their position at regular periods, incessant and virulent competition. ‘The Chicago Burlington 











sachanenagy oneness ye “eee Nt Rie a ‘p 


and allow the directors to invoive the whole working of the and Quincy, which is, perhaps, the strongest of the North- 
company in mystery, we fear that the results in many cases will Western or “ Granger ” roads, had to cut down its dividend to 
be extremely unsatisfactory. 5 per cent. in 1888, after paying 8 per cent. regularly for years, 


and at present it is not earning any dividend at all. The Chicago 
= and North-Western and the Chicago Rock Island and Pacific, 
THE POSITION OF THE COPPER SYNDICATE the other two important lines in the ‘‘ Granger ” group, have also 


: : suffered severely. Again, in the South-West, the Atchison Topeka 
THERre have been some exceptionally violent movements in 


> ceptt , and Santa Fé, which added no less than 1,700 miles of new line 
copper shares this month, Rio Tintos, which are the most pro- to its system in 1887, has come to something like bankruptcy, 
minent issue, having been as high as 22 and as lowas17. The for in 1888 the company showed an immense deficit in meeting 
final price is below the worst, owing mainly to repurchases by its fixed charges. The Missouri Pacific, which is Mr Jay 
operators for the fall, who had sold upon an enormous scale. Gould’s most prominent road, is also probably in a bad posi- 
The French Copper Syndicate still continues to hold together, tion, but on this point we know nothing definitely. 








ee: 


although the impression grows that the end cannot now be It is hoped, however, that as the lines have gone ‘“‘ through the 
long delayed. There can be, indeed, little doubt that the mill” in this way the worst is now over, the reasons urged to sup- 
Syndicate has nearly reached the end of its resources, and would port this view being the exhaustion of the great competing 
have had to succumb before now had it not been for the help lines, and the promotion of the new railway association. It 
afforded by some outside capitalists. It is difficult to see, must be remembered, however, that the latter starts life with 
however, from whence any further supplies are to be obtained, rather loy vitality, and also that the ‘‘ Granger” lines, 
for the position is such that only a very large sum indeed will especially the Chicago Milwaukee and St Paul, will suffer 
be of real use. The idea of floating a copper trustin London from the action of the Iowa State Railway Commission, whose 


has been indefinitely postponed, if not altogether abandoned, for arbitrary reduction of rates has been supported by the United 
it is recognised that there is not at present the slightest chance of States Courts. 

the public subscribing to any venture of such acharacter. It is 
true an auxiliary undertaking has been constituted in Paris, which 
or tary Meo ag mapa ee pt fe THE HULL AND BARNSLEY RAILWAY. 
whether the French public will respond if they are as Oo : iP igs 
subscribe to it. In ‘ae meantime, a supplies of copper go on Tuere has been considerable activity in Hull and Barnsley 


steadily accumulating, and the visible supply is much larger ordinary stock during the past month, owing to the fact that 
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: : : . - has made definite proposals for work- 
: than ever before. The increase in production shows no sign of the North-Eastern ¢ 1 
: abatement, despite the fall in the price of copper, and the con- — ge ‘ ae a ae we ae te ea 37 Ba 
sumption remains extremely small, for users refuse to buy ve Me ® me olde = fh ee = Ma rio ted reg apie -™ — 
except for immediate consumption, since they believe that prices ¢ F 8 & ars - sme “ de pine “abe : pi bong th 
cannot be permanently upheld at their present leve!. In these Ps ene i tg Hi I Pie Bat vo ies Apes ie seamiidions 
circumstances, it can only be a question of time for the laws “are oe on ~ yo mnt a ae i tantonsenns tee 
4 of supply and demand to work their full effect upon this, per- amy son af 1 ao sl 98 per hm et 8 
} haps the greatest, attempt to establish an artificial monopoly. FORME © y pe : ; : 
L q Investors, therefore, should be extremely chary of touching Gross Working — 
p copper shares at present prices, for if they wait a little longer Se a ges 4 r ts. 
4 pu wa almost certainly be able tu indulge their taste ata much pe Z pyar esting 7451... 36 302 
f sie Dec. 31, 1888......... 127,689 ;..... 78,740 ...... 48,940 
; OEE rise : . OS peta Sa 236,722 oo. 161,400 ...... 85,322 
4 THE CHICAGO MILWAUKEE AND ST PAUL Tie net profits, it will heseen,, amounted to £85,000, whorsss 
f, RAILROAD. the interest on the 2) millions ot Saleen roe noes 43 
h- THE preliminary revenue statement of the Chicago Milwaukee to 5 per cent. interest, comes s9UU. a ma 
ir and St Paul Railroad Company, which has just been published, | fact, the interest 1s greatly cpr nay for ee company, 8 had 
ch has been looked forward to with unusual interest, owing to the to use its surplus revenue in order “ geo eee on yes 
be difficulties with which, as everyone knows, the company has and to meet various yas preegeria oy the 
> had to contend. The results for 1888, which are subject to meeting the chairman sai t terms offered orth- 
135 
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Eastern were as follows :—In 1890a dividend upon the ordinary 
stock of + per cent. ; in 1891, 4 per cent, ; in 1892, } per cent. ; 
in 1893, 1 per cent. ; in 1894, 1} percent. After that, commenc- 
ing in 1895,the ordinary stock would receive, in addition to the 14 
percent. assured, a bonusof } percent., ora proportion of percent. 
if the North-Eastern paid over 6 per cent. and up to 7 per cent., 
while beyond 7 per cent. a further bonus of 4 per cent., or pro- 
portion of 4 per cent., would be paid in respect of each 1 per cent. 
or proportion of 1 per cent. of North-Eastern dividend. Thus, 
if the North-Eastern paid 6 per cent. the shareholders would get 
1} per cent., if they paid 64. per cent., 18, if'7 per cent., 13, if 
74, they would get 2 per cent., and so on. With reference 0 
the deteciane and other liabilities, the chairman said, “‘ of 
course they could only shadow forth some general ideas. They 
must deal first with the pape | stock, and then try to get 
the debenture holders, who would be the parties to make some 
sacrifice, to come into it. Thegeneral idea was to extinguish these 
claims by the issue of an adequate quantity of North-Eastern 
Three per Cent. Debenture stock not exceeding £3,500,000. 
If the debenture debt and its arrears of interest, &c., could be 
dealt with in this way, the interest charge would be much reduced, 
and with the growivg prosperity of the line the North-Eastern 
would probably not make a bad bargain. The shareholders, 
however, as we have said, were much opposed to accepting the 

roposals, and it is not difficult to understand their reasons. 
The Hull and Barnsley is now beginning to better its position, 
and with increased activity in trade it should steadily continue 
to improve. Moreover, other lines besides the North-Eastern 
have shown a disposition to make terms withit,and hence theshare- 
holders no doubt concluded that it would be unwise to give up 
all their prospective and contingent advantages for a dividend 
that will only average 4 per cent. per annum for the next five 
— In addition, it must be remembered that many share- 

olders are much interested in the railway rates charged ia the 
Hull district, and they naturally wish to see them kept down by 
the competition of the Hull and Barnsley with the North 
Eastern. It is believed, however; that the chairman who repre- 
sents some powerful interests, and who is altogether in favour 
of closing with the North-Eastern terms, will be strong enough 
to overcome the opposition of the shareholders at the adjourned 
meeting. 








FINANCIAL RECORD OF THE MONTH. 





Tue stock markets, despite occasional signs of weakness, 
have again advanced this month, and at the close a firm tone 

revails. The conditions generally remain favourable, for trade 
is active, money reasonably cheap, and the weather seasonable. 
People also have much confidence in the future, but at the same 
time it is rather doubtful if speculation has not been in some 
directions pushed rather too far. If so, prices may now decline 
to some extent from their present high level, owing, of course, 
to realisation by operators for the rise. Still, a heavy fall is not 
in any case to be anticipated, provided that nothing untoward 
happens in the political world. As regards the leading depart- 
ments of the Stock Exchange, there can be, we think, no doubt 
that speculation 1s most inflated in the market for Home rail- 
way shares, where prices have now been continually advancing 
for some months past. The foreign market is also much inflated, 
but the speculation for the rise is almost entirely on the Berlin 
and Paris bourses, for here operations are mainly for the fall. On 
the other hand, the American railway market, which has risen 
but little, is speculatively in a much sounder condition, since 
the account open for the rise is small, while very extensive com- 
mitments have been entered into for the fall, both here and on 
the other side. 

Owing to the collection of the taxes, a large amount of 
money has been taken off the market by the Bank of England, 
and rates have decidedly hardened. The discount rate 
for fine three months’ bank bills, which was only 24 per 
cent. last month, has risen to 2} per cent., but, nevertheless, 
the Bank has lowered its official quotation from 34 to 3 per 
cent. During next month the market will continue to keep 
firm, but after that, when the tax collections have ceased and 
dividends are released, we shall, of course, see the usual period 
of ease. The position of the Bank has become much stronger 
during the month, but it is noticeable that it is practically all 
due to home sources, and not to any influx of gold from 
abroad At the same time, although little gold has come here, 

very little has been withdrawn for export. 

Consors, &c.—The Funds have remained extremely quiet, but 

rices have ruled firm, owing mainly to the cheapness of money. 
Tn the New Local Loans stock there is, however, a fall of 5 per 
cent, in consequence of a new issue of stock. India Sterling 
stocks have been in moderate demand at higher prices. In 
Home Corporation stocks and Colonial Goverament Bonds 
business has been inactive. 


52 THE INVESTOR'S MONTHLY MANUAL. 








Home Rav.ways.—Prices show a further rise this mon 
but at the close the tendency is rather weak. It locke 
indeed, as if the operators for the rise, who have been so 
industriously pushing up prices, have now come to an end of 
their tether, and a decline seems almost inevitable. At the 
same time, it is possible that there will be nothing more than a 
period of slight ease in rices, for the traffic returns continue 
to be very favourable. uring the month all the “ heavy” 
stocks have advanced from 3 to 4 per cent., North-Western 
showing especial firmness. In the stocks of the Southern lines, 
Brighton ** A” have ruled firm, but South-Eastern ‘““A” have 
droopei. Sheffield, Great Northern, and Great Eastern stocks 
have also ruled firm. Metropotitan Consols, have advanced, in 
consequence of some speculative mayne, = a limited market, 
District have improved in sympathy. oth stocks have been 
affected by the prospects of an early use of electricity for motive 
power on the underground lines. There have been somewhat 
violent movements in Hull and Barnsley stock, which we refer 
to elsewhere. Taff Vale Ordinary have risen 20 per cent., upon 
the proposed triplication of the stock. 

ForeiGN GoverNMENT Sxcurities.—The general tendency 
of the market has been upward, despite a brief period of weak- 
ness caused by reports of probable difficulties on the Russo- 
Afghan frontier. Amongst International stocks the chief 
movement has been in Egyptian Unified, which has risen 34 per 
cent., while the Preference has declined. It is again being 
persistently rumoured that the latter stock is about to be con- 
verted, although, as we pointed out some time ago, it is difficult 
to see how the loan can be legally touched in any way before 
1941. If, of course, it could be converted into a 4} per cent. 
issue the position of the Unitied debt would be proportionately 
strengthened. The Turkish Tribute stocks, which are really 
Egypuian, have also risen from 1 to 3 per cent. Greek bonds 
have advanced, especially the Independence Loan, which marks 
a gain of 4 per cent. Spanish Fours have also risen 1}, and 
Portuguese Threes 1 per cent.; but otherwise there is little 
change in International securities. In South American descrip- 
tions Peruvian bonds have fallen from 1 to 13 per cent. since 
the Congress at Lima has adjourned without coming to any 
arrangement with the bondholders. Ecuador were at one time 
run up to 28} by the action of aclique, but they closed much 
below this figure, and only 2 per cent. up on the month. 
— bonds are quoted 4, and Virginia issues from 3 to 4 

igher. 


American Rartways.—In the early part of the month the 
tendency of the market was upward, but recently it has ruled 
weak. The new American Railroad Association has been formally 
constituted, although a few lines still hold aloof; but, on the 
other hand, the action of the Iowa State Railway Commission 
in arbitrarily reducing rates has been upheld in the United 
States Courts. Chicago Milwaukee and St Paul have fallen 
from $3 to $4, and Illinois Central shares are also $5 lower; 


but otherwise prices, although decidedly below their best, show 
a gain of from $1 to $2. 


Canapian Rartways.—Grand Trunk stocks have continued 
firm, despite the weakness of the American market. The com- 
pany’s tratic returns have recently shown satisfactory signs of 
expansion, and its prospects for the current year are considered 
satisfactory. In 1888 the company only paid 3} per cent. on its 
4 per cent. Guaranteed stock, leaving, of course, nothing for the 
First Preference. Canadian Pacific shares have been flat. 


Foreign Rartways.—Business has been active, and prices 
generally have advanced in this department. Mexican (Vera 
Cruz) stocks have been in good speculative demand upon 
improvec traffic returns, and finally mark a gain of from 3 to 6 
per cent. Most River Plate issues are higher, and all sound 
bond issues have advanced in price to a substantial extent. 


MISCELLANEOUS Securitres.—Gas and Water stocks have 
been in good investment demand at higher prices. The market 
for Bank shares has been moderately active, anda firm tone 
has prevailed. Insurance shares have also attracted atten- 
tion, and prices have improved. Ip Telegraph securities, 
Anglo-American stocks have drooped, but all other issues 
have had a firm market. Tramway shares have remained 
stagnant, and apart from a few special movements, prices 
have not been over firm. Brewery shares show an almost 
general advance, some issues being indeed decidedly higher 
on the month. Dock issues, as a rule, have improved in 
price, but Shipping shares have remained more or less 
stationary. Nitrate shares at one time moved upwards, but 
they have latterly declined, and closed rather flat. Commercial, 
Industrial, and other shares have had a firm tone, and mostly 
prices are higher, but there are too many changes to enumerate 
them all. In Mining shares, the chief feature has been the 
activity in Copper shares, which have fluctuated violently. At 
one time the market was very flat, Rio Tintos touching 168, 
but they subsequently rebounded, closing, however, still con- 
siderably below last month’s level. South African Gold shares 
have been comparatively neglected, and prices have droopeé ; 
but Diamond issues have latterly moved upwards. Indian Gold 
issues have remained firm. 
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REIGN SsTOCKs, 
4 BRITISH, COLONIAL; AND FO 
quoted include the entive debts of the State or Nation referred to,) 
( The securities below do not i Lield toPRICESOF nna l 
Fup PRICES OF THE Investor, 1889. 
— * SINKING Founp. deeideen Monru. Last |, Latest Para 
8 | ; Final “t) | a | an | Busi- Price. | % E Where Payable 
F Original ac When Re- Loan Par. = 2 E 8 ness Redemp. os Payable, 
K. 23 demp d & | mo 5 |Done. Tacinded| fs s 
STOC 2 Issue, |. E Applied. tion, |Unredeem ‘148 
4 2 | ae | | £ 8. d. : 
re Bros. 
ace Lea | 1989 395,300 |100 Lots 10231101 101} 1013} 5 2 0103 wa lier tee ; 
| } py j ' gi 1 ar. urrieta 
ARGNTNE {175 & } o 500,000/24 % Sune, hog 704,400 100 |103 104 102 {103 | 102 | 5 i4 0107 {ior 1 June, 1 Dec. ” ee 
868 ...... 524 74 |Feb., Aug. | 1892+/ 1,704, 104 107 {204 (1064) 106 | 5 14 1038 1003 | Fb.Mr. Ag Nv Morton, 
6Z,1868 ...... | 6,122,400\24 % Yov.| 1915 | 2965'900 |100 519 O Bros. 
ren E 2,450,000] 1% May, Nov. 10st 711,500 |100 |103 103 110081003 "984 5 3 6| 98% 95 |Jn. Ap. Jy.Oc. sere £ sheng 
6 ZRailway,’61/ 91 817,000 2 aie a'sy ot 1921 | 1,606,100 |100 | 963 983) 969) “4 ns 5 3 6| 9831 49/1 Jan.,1 Jly { J.S.Morgan&Co 
6 pg LDD Sco eeeee 8:4) 1,683, wu. e ) 100 '964x 982) 963 | 9 ” 
icine | Sed) 8,202,300 |100 963 | 
Ee sae Whatley Weel t poser: en ie dee | | 
5 %, 1886 ae | | ae 95} 973 9735/5 4 6 98 | Ct Ani dey | Murrieta, 
N. Centra 0 100 | 95 | 98 4 ie BB 0| 983, 94 |1 April, 
"aly. Ext. Gt. 914| 1,300,000 1% — ves wre 100 | 95 984) 95 “§ 98415 4 pa: i dol 6 ; 
Mort. 24,000| 1%) 624, | | woe | ose | ane ’ Ayres, 
spTreasury Con “ts 6 | 3,933,580 |100 | sy “: a a | na ¢ | 683! 6541 Jn, ApJyOc.\Buencs 
1% Tn = ve | aes 5 | 674 6 
aH Loan ...| ... mop oe 1% In ApJy Oc ¢1922 ($13,555,915 jee | : | 57 | 543}1 Jan, 1July| Ditto. 
6% “Hard$,”"63) 76 '$23,4 ’ 000 | ... 56 | 564) 543) 55 | 554 nce Ta Kees. 8 ‘gold premium 
Br National, vs | see 115,000, er rey ya Jan 123i, |} Baring Bros, 
7% do s. B) ... $15,000,000) ... Lain t | «++ (1003) 1004 oe | 12Jan.,12Jly. | : 
moe Ayres, 4% ihe} 170,200 |100 | “|< |“: | | 100216 "2 oes i l April, 1 Oct.|C. de Murrieta, 
eitig | 19M estes). ( quam ith et | le rg Mon 
Do 3%, 1857 88 | 1,034,700 1% July. | 1907 2,500 |100 102 103 F 2} 6 17 6|1024 100 {1 Jn. ApJyOc. orton, Rose. 
é muerte) * &l | 1907 | 1,602,500 |100 | 23,101 {102 | 1014 1033, 99 |1 April 1 Oct (3 , 
Do 6 7%, 1870 894) 2,040,800, 1% Jan.& July| 783,400 |100 |101 1023) 6 0 O\1034 Py A Mow iM rton, Rose. 
je» 1873) 894) 2,040,800, 1 7 y- 1916 | 3,783,400 | 105 102 {103 | 103} 71 94 1 Nov.| Morton, 
De 6°/ 1882-6|8834/01 ;s08se00| 1%) January, 1916 | 2,155,600 |100 |102 on 95 (97 | ork |S 9 3} 974, 94 L May 1 Nov mnt 
De 6% 1883) 94 a 1% Osteber i (1919 mye 100 + 7 .. | 95 | 958 Pear gltoi 974)1 Jan, 1 July.\C. de Murrie 
6% ...| 89 596,200; 1% «| 1,190,400 100 | 00x 101 | 99 100 | 1003 gees 
ra 6% ...! ga June. ° 707 =o | 100x 101 | 
pas O13 "300,000 hes Eee | 1013{109 | 1033 | 5 18 shat mb Jom, 1 Sup) 
; eee Appts 4 : , \ ( } | | ° 1033) ] o | > 
Ent Rios67,'86| i | 1919 | 1,507,800 |100 102x 1034) | J 
Mor, Bo | 16 95/ 1,520000) 17,Jne.& Dex, 1919 99 1013! 99 fon | 101g | 6 © cons 85 | May’ 13S? /Morton Row 
6% Mort, Bas | | | | 100 | 99 1013 5 0 ojl0l ey Len : 
Do Exten. 62, | ve | ee | 950,000 | 100 101 |100 101 | 100 | 6 0 . |15 Apl. 15 06. 
Mort. Bds.| ... 950,000) ... = lgs., 1914 1,355,526 |100 ae 913 i! et F \15 Ap 
Fé, 6 %,| 8t4 1,434,426, 1 %/Pur.or dg ' 100)... |. |... (924 | : IC. de Murrieta, z 
sites ete] lt | 1928 | 1,553,600 |100 |... | 5 2 6|1004 964'1 April, Oct.|C. de | 
ae as) ~ | 000,00 " sore | 100 | 99) 1003! 29;h100 | 100g | 5 2 : | . | 
Doss W.Centl.) 0 1% Mar.&Sept., 1916 Fleer capd type baate | 953 July! Ditto. 
Cot Rys......., 843) 929,400 : |_| 914] 98 9755 2 of 99 9541 Jan, 1 July : 
» Fe and | | 700 100 |974x, 98 | 97 jo | : 
"Recon, = 4 1,261,700, 14 |Jne.tDeo. AOGS | 12010. = 70 | 673 1 Jan., 1 July. Viennainsilver. . 
ey ae | | oe 03) 674! 603, 674 | 6 ree 6 May: Nor, Vienain paper +h 
> am d.| 99,810,000 |100 | 69x! 6 4 84) 694) 69 | 6 € 6) 694 91 |i April,1 Oct.| Vienna in gold. | 
AUSTRIAN. | |. | Sleme a 140,769,000 100 | 683 695 ~ 931 92 14 7 6 vse ‘1 April, | 
ee - - | i | awa | Trred. 27,268,000 notes me bens 16 %| deducted |from cou|pon ‘ \ 
(-) a ° | eee ee ) < 4 i } ; 
1 Gold Rentes. wie me" ds of Austrian Sjilver a nd Paper | 100 ~ 1 July. ; } 
[* The income taxo'n dividen | | a 100 104} 1043 | 4 2 Hie 103 Jam 1 Jule, Bank of New ; 
| 100 |104x 108 | 316 6 Jan. 1 July. 
a7 ’ lea7 10 | 115 106 |1 Jan.,1 July th Wales. 
Orr — 1902 | } 8038000 Peng freer t 107 | 1065 | 4 3 $|loe 10541 Jan. 1 July | ( So 
N.S. Wales,5 % ... 8,038,000 { ~~ [1805}-1902 570,000 |100 |106x 107 107 [1073 1078 |3 9 6 106 |i Jan. 1 July 
ea | ess | 99 ots 1806 | 7.201.000 100 L07x/1083) 7 l108° 1084 | 3 10 01084 1144/17 "1 July. Bank of t 
5 ¥ 1868 984 1,000,000, ° re [19 03-10 | 4,6 00 j me 107x 108} 107 } 1174 3 & 3 118 } rll 1 Oct } England. ; 
= 4% Bonds 90-2} 7;201,000. ... ae ANZ 18 {137 105s 105813 ¢. elle roe fh eye ' 
me azieesiea | aogmg | 192 200,000 100 1055100 105 ls 1064 | $$ djio7 08 Jan, 1513.) | Grown | 
%, Ins.’8 le 9 ) | sit a os 1100 \105x pee 13 4 pw ts for 
De Stes 95% eee a as ae 378.300 100 113x 1i4 2 ste 113} peg Tn. Ap.Jy.0el Pre pnte | 
Dest. Toul diel nee oe ied Hinichios tas im BAS ee 15Mar.,15Sep| te . 
Do 5 %, 1864) 81} ’ ’ ‘ 1908 1,228,500 100 ‘104x a 104 1105 | 103% 4 8 lam 104 15 Jne.,15 Dec! k f New ' 
Do57,Consol. 993) 3,631,400, 1 %/March 13. 1891 | "154.800 te ae 106/104 105 —_ y ‘ 9112 120 April, Oct. gy 4 4 
Do 6%, 1866, 904, coool 34) 7 1896 "31,600 100 111 (112 (110 a | bee i. Mar, Sep} Bank of . 
Do 6%, ‘66-67, 993 arent ser éeb 18 | 105 1103 104 103% eee 104 ol 1 May, 1 Nov.| , land. 
Do Auck.6%, 96 Oe | Meee fhe tae lene tae iee | et |. tgp (108 oy Bukof England. 
vig l00 | ‘sipbopon .. Betwn 1888 & 1018 ‘388000 [100 103 j104 hoz hos | ios, | 3.38. sles 9041 May, Jey ly Soom 
1878......... 524,000) ... en 214,100 100 _ 103 | 103% | 3 104 (1 Jan., 
of 18" 524,000. .. lo'w) 4,214, 103 1033 1023; 0 O15 I NationalBnk. 
Yon. Bds vars 4,214, at 1929 | 44,4Ua, 1100 110x115 ge | ! 40 0 .. 1 July. Bank 
Sy ee aa ony 19 ae iy | 2 a ag. { Aaa 
! Seat Te hen 1,936,550) se eee hlois-15\ 8,911,900 bees ees 1104 1004/1103 1103 P 6 1093101 eer \ 
| Dos’ Shoo ped ca as [1 915-24 11168.800 100 “poy ieee Es 34 1243 a¢ po 108 Jan? 13uly National 
ay Inser |vars! 11,385,900) ... »+» [91|-1900 | 700 |100 1233... |" 11753! 109: 41 a 
3 8 Rute 6 11 r7a500 «| [19 11-20 | 778,00 ae ae eae ‘e 3 11 9/106 1024 Jan, 1 Jay. , pone: 
} > ies 40,000| coe [AGEL | is (105 | 104 (1044/1 Jan., 1 July. 
: Hei iy oui Ts, 381617779800 100 185108 104 Hos ist | $74 107 108 1 Ape, ek 
. 04 %,'74-5- | 776 700) ... eee | 929 } "200,000 10, 107 ‘105 106 1 4 12 911 il 1 April, 
1 7-8-80...[96 to74 by Fg be eee | 1 | 1,365,300 100 (106 109 110 110% 3 1Z 1104/109 1 April, 1 Oct. / 
, ee 917-24 1,365,300 - 110 111 A oped $11 9110}, Jaly. : 
Sts ee ne aS | Reel ay 
| 6 \ on i Rea = 300 |100 1114 113° 110° 1114 i 1 July. 
, po 4 4 Bonds vars 6,982,600, ...| ... [I i805 | oe oe (800 lanLgil7 Dosilies | teat (oar oe bee yee Ee, 
Do 4% Insc.vars| 6,982, woe 2,800 100 | s'1054)106 | 105% 103 |] Jan, 1 July and 
wo 102,500) ... 1893-1/901]55 100 |1054 1065 1054106 | 312 3/1054) 1July.'\ London 
"Be 6% iotoidiy| gael | Se ane ee tect oativet 105" 1058 | 4-3 9107 05a Jat a Westminster 
yf ps : ey one 1,000,000 5x 106 ‘104 } 317 01108 ’ al ° & Lads. | 
; Do4 %,1881-3 98}-|94] 1946650 ot. | A |e Rom iiey Hine 107 | 1064 104 |i Jan., 1 July. Beaks .. 
os 000,000) ... 91 , '106x;107 j 310 3'106 ly.' } Stock 
» Se: 1886) 994 "850,000 ind eee 1004 2,107,000 ee 0551108 104 [105 Bt 8 8 3114 111081] Jan..1 Ju peer ae ty 
, Victoria6y, 1865 1023 000 100 tere 112 /113 ' 1123 or by drawings, 
; Do 5 %, 1869)101 re ee [1899-1901 | 4,500,000 100 puis sania = aial— *<Eusascaaaten par . 
; 47, 1874-6 918-1634,509,000) ... °y 1904 | at rate o exc 
L New Zealand 5 % De 
— 
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BRITISH, COLONIAL AND FOREIGN STOCKS—Continued. 
? 
include the entire debt of the State or Nation referred to. ) 
(The securities quoted below do not professedly | 
Smetana Yield to Pricesor —— are 
SINKING seed Investor! 189. Drvmenrs, 
g | Amount of MonTE. t Latest | ue 
= Original j}3— 2 | 3 Price. | 
enuck. | * | EK] When ie Loan par. 2 | 3 a co ; Payable. |WherePayable, | SI 
| Issue. EE) Ap plied. son: [vamedaemidl ie 3\3) ‘Included =| 8 | 
re “wee vat ree coe | 112 ‘, 2 ous) 111 |1Jan.,1July.!) Lon | CE 
Viet.4%Inse81|100 | 3,186,600) ... 1907 | 3,196,700 100 113 1134)112})113 | 1128 4 ane NSW) | ondon and Bl 44%, 
" on | oe oe vat, 113114 | 113g) $ 4 61143'112 |1April, 10ct,| | Westminster | 49, 18 
\994-' 00 (100 114 14} 33\114 & 
§2-4 i 9,035,700 ooo | eee 1913 2,035,7 ' | Lndn, Jnt, | 
ee HOO soo | 500,000 100 113 id 11251113 | 1128 | $ 6 61191111 |1Jan., 1 July| ) Stock LE | “om 
aa se hater Hl 4,500,000)... 5 ws. 1920 | 4, | eae. en 
b . et Bom ar.,1Sep cin fe 
Fo mec ny ep ae, | 317 61133107 (LA se | ba 
Australian); ; 110 }})23! 112 ct. | 
IS) Oe gona) 1G romlaeel eat] Se 00 wo une uo} uk) 3 ate isdenisaty|| Som | ia 
4 fy 188). cae et 111 |j12'| 1228 | $ 9 6113 |109 |15JFn.,15J1 | 
Do4%'8G.1ne. 97 25,000 1 %from1890] | 1934 479,600 100 112 - a 8 | | | y | a 
BELGIAN. — 92} 93 923|$ 5 6 94) 92 1 May,1Nov.|Baring B 
3% 1874... (754) 1.440,000! ... Purchases| ... 20427000, 100 | 93 | ‘94 93 | ee as cid he es ste roe, | Do 
ly oy ‘102 100 101 5 pril, 1 Oc 
44%, 186d ......| 88 meee te nome a Pe yre on 1 105 |103 ‘194 | 1034 | 4 26 0105 101 |1 Mar. "isept | | onne 
5%, 1865... ..... | 74 6,963,500, 1 % Jan uly 104 /1003 102x' 1014 4 17 611043! 102 |1 Feb., 1 Aug. *1 
5%, 1871 (89 3;459,600 1 Feb. Aug.” 1909 | 2,655,900 100 104 - “BY 
fe pce | 9641 5,301,200 1% Jan., July*| 1913 | 4,495,200 100 102x 1034102 103 | 1023 | 4 17 0 104 a ‘LJan., 1 July. | Rothschilds, COST. 
4{iGold in.*79 | 5,837,06233 “ Apl.,Oct.*| 1809 | 4,474,968. 100 | | 90x/1004) 98 1004 et b5 cae a8 dyin. Ap.Jy.0c ce 
43°, 1883. ....... 89 4,599,600 1% -June* | 1920 4,427,800 100 | 98 | 2 ha | 7 duet hen den’ ada 5%! 
541886 Recent 95 6,431,009! 1 Purordwgs, 1923 - $200,900 100 ea bs 1008 a 4 10%) a ; and ge ‘April, 1 Out } | her 
44 +t ss ard Bea 6,297,000) .. — 6,297,000 100 | .. | | nfs | ibis 
7 - | 1100 ‘1003; 1003 100} 1003, 1004 | 3 O ©1003) 999 5Jan.,5 uly.| ) DANC 
3% Consols 36,689,793 “a ‘ : 
34 Reduced . Difference between ee : | 5,774,259 100 | ‘101 1014)101 1014, 1013 | 3 0 0102 oo 5 April, 5 Oct. | 8%, 18 
23% Console an. en aul Pee | 247 
til 1903, then applied to], | * 
24%,Conv.Stk. < purchases, and surplus >| . he +2 3h%bon 
Redm.1923...; ... income for year applied { | 1923 514, 313,570 of 98 FS oe er] aoe Oe *3 = o 904 — ne aSaly Lm 
ed ob ie TB sve. to purchases insucceed- || — A to ae "995 100 | 99 993 993 | 215 6100 | 985 meatier. 1+ , Bask 17 Re 
ow 2f (8 ----- ing yout. | “v 9631 952 96 | 954 | 2 16 3| 962, 944/5Jan.,5July.|| ° England , 
New 24 4s ware? hae 7 \ 1905 | 33,228,820 100 | 95% = 
Local Loans 3%! ... 37,200,000) .. | 1912 | 36,526,057 100 104 ie 103 '1034 103g | 2 15 bey 1024 Quarterly. a 
pene ... Anty 36000) ... | 1908 ‘Anty 36,000 21a lisgs 14 134 13g 143) | 143 ms Feb., 4 Aug. 4G Uni 
h rBills, fe Jail 
san Mar. 25°%.. 5,161,000 ... it a | 5,161,000 | a 00 9gpi6y 2/04 op Bop | “ biped ten 1h | 57 Sta 
Do June, 3 3 es | VOp /6p_ ow ; 
Egypt. peed af 954 9,424,000 ... Pur. ordwe's ie | 9,172,000 100 3025 102 1024) 1023 | 2 18 61024 102 inns , 1 Sep.|Rothschilds, 3% ou 
BkotEngIndSt == m ° 
dastvont |. 11,015,100( Gua ranteed 3%) ~ | 14,858,000 100 328 320 3278 9284) 329 | 3 1 6 330 320 SApell, ae ess 4} zs 
div. 10 %)...... Treland syR 
Bkof IreindStk 2769.2 . 3113/3809 311 | S11 | 3 12 6'312 |309 \Jan., July. |Bankof Ireland h Re 
(2 lastdvs. se: }-- 2,769, 231( Gua ranteed 2%) | 2,769,231 100 aug 4 | | 9 as ae 
Isie of Man 34% | oy 
"debentures... 984 230,000 1% - fs 1927 | 217,600 100 100 100 | 99 99x, 1023 | $ 11 1" | | 99 pone Coutts and Co, a TY 
7 > | | | , 5%Ind 
BEIT. Ca — 100,000 23 ° | 1894 —- 100.000 100 1109 110 108 409 1074 9 9110 ‘108 I April, 1 Oct.|Crown A 1879 
—: si = tee 124 |j951! 12 Bk. Brit.Clmbia 5 %, 18! 
6%, 77 (Prov. of) ... 150,000 2 ‘, ~~ oe 150,000 100 1254 127 19254) 125 4 1 01283124 |1 Jan., 1 July.|Bk.Brit. by 
es . 102 —-205,400/23 9 - | 1917 | 205,430 100 bias ill 12 | 1124 | 3 16 C113 111 | Jam. sl July.|Crown Agents. 5/18 
BRITISH GUIANA. 2 | ' | 4 Mon 
‘14% Debentures) 97 a 1% Purordwgs, - | 100,300 100 108x ‘108 Wid 108 | | 107g | 3 12 01083, 107 {15Jan.,15Jly.|Crown Agents. ; é 
‘| CANADIAN D OMIINION. | | | | | pore 
Intercol., | | ‘ ; HAN 
byGBrit |... $3,000,000. ... 1 — |1908-8! 3,000,000 100 42 3 | 2 1113 | . $ 9113 111 |L April, 1 Oct. E 
Roe ye: | 105E | ‘500,000 1% ‘in med 480,000 100 118 1i9 118 119 | 1184 by 9 sah 6 1 April, 1 Oct. 6% Bo 
dian | | Ped | | HONI 
Do upert’s - 10Y%R 
44%, 73... 108 30,000 ... sie 1904 300,000 100 112 (118 111 ie | 11138 | 3 2 dus aw 1 April, 1 Oct. “Ra 
wf 18148, Binds 90-1 \ 2000000 3° 1904-8) { 5,327,800 100 110 Ll 109 110 , 1103 | | $ 6 6111 \108 | May, 1 Nov. Glyns and pf Aon 
Po Inscribed. . A on 6,672,200 100 110 111 [109 10 | 1103 '3 6 6111 \108 \l May, 1 Nov. } Barings | UNG 
47,78(g by. Bt) 964 3,600,000 3° 1910-3, 3,200,000 100 1154116 |115 1155| 116 | 8 2 6/116 \115 |1 April, 1 Oct. Sg is 
4%, Reduced .... ... 2,941,022 100 |109 |1103/109 |110 | 110% | F 7 6111 1088 a}! Jen., » 1 July ie 
Tes see Me | 16,443,136... 7 1910 3,502,114 100 109 ae tog, {E20 | 1085 3 ee aags 108 agen ey 4%Golc 
34 %, 1884 ...... ese \ 5,000,000 {I 909-34 in 532,000 100 105 (4 1105 | 05° » 106 )1C2 | ‘1 Jne C. IND 
y 5 (106 104 | 6. [ 
i doe at | RIE somo {eae 10k LUE ty |g S108 to 1a ints 
Do inscribed. ... poo 296 10 35 00 100 110 134/110 a3 Oa | 4 4 Y pe eo 5 ray Deben.| 
bE Fae ~ 000005} 2. {000,000 ... aS 1 4 100 vee | an uly ‘ . 
Noor Bruns., 8% | 922,900) .... a [1|s86-91 ‘633,200 100 1023,105 |100 1024 1084 | 5 1 cx ee 1 Jan.,lJuly.| Barings. || Bafac’d 
Quebee(Prv.)57 Montreal Do 4) 
1874-6 .......97$- 8$]1660000 1%)... 1904-6 1,660,000 100 111 (113 111 1113 | 113 | 4 2 6113 |109 |1 May, 1 Nov. Bnkof Mon 
44%, 00.1... 878,600, 19, June, Dec.| 1919 | ~ 804,200 100 106x. Sas reat oak 4 2 0108 104 \1Jan., Lae — ITALL 
5%, 1883 ......... 107 | 600,000, ... | | amie | 500,000 100 |113x 114} 1148} 4 Z 61145111 |1 Jan. 1 July 5Y Ron 
4% Bonds ......) ... 722,000 . | 722,000 |100 | ‘ jlos 1034 , 5 be k. 1 Jan., l July died en 
| d 8 i 
Italian 
CAPEof GOOD HO PE. | 
oie" cual “om 548,500, ... 390-1090] 260,100 100 1046) --- * (1048 1048 | 5 9 6)123 1104 15ApL, 150ct. Crown Agnts. tion 6 
% 5%(Mar 
2, ABGBG.....04+: ig 255,400 ... | 1900 | 123,800 106... | -- dA ‘lL 110 A5Apl, 150ct. | ail.) 
44e/,1873. 80(97- 1014, 7,407,700) 1 % March. 1915-9) 1,661,200 100 110 111 |109 | 110 1093 | 4 9 O11 '1074,15ApL, 150ct. 1 Taye 
4, 1878... | 983 2,615,600 1% November | 1917 679,800 100 109 |110 |108 |}09 | 1084 4 6 O10 1068 1 June, 1 Dee. | Crown Agats ls 
4%, 1881...,..++. be 2,000,000, 1 %, May. 1922 atone 100 105 a a 106 | 1053 | 3 15 31064103 SP Semeaget | Oar 
47. 1882......... 3,300 100 109 109 | 2 3 12 0\110 |106$ 1 June Barings. 
4 % 1882 Inserb } 3,000,000 ae 1923 | 12,291;925 100 1093/10 |109 /109} 1094 311 6110 \107 ‘1 June, 1 Dee. London and bit 
54%, Se taiak Fen sevdesl (98x 1,525,800 1 1893 830,900 100 107 |108 107 |108 | 108 | $ 20 0108 |106 |1 June, 1 Dec! | Wogtminster if APA} 
4% 1883 Inscrb.: ... -| 3,791,895 1% 1923 | 3,791,895 100 1094)110 109 )1093| 1092 | 3 12 6,110 |1074 1 June, 1 Dec. | Bank, 7 %.187 
oe ee | ... | 9,477,566 None | 1936 | 9,477,666 1100 '1094!1103'109 11094] 110 | 3 13 1108/2108 ‘15Apl.150ct!) —___ 
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BRITISH, COL i 
i ’ ONIAL, AND FOREIGN STOCKS—Continued. 
ee urities quoted below do not professedly include the.entre debt of the State or Nation referred to. 4 
| g | SINKING Foxp. a Ret Puicrs sabe Yield te\Fasemsor 
‘ & Original 3 Amount ot| |  _Monrs. Last |imvestor; 1 DrvipEnns. 
STOCK. | g | 23) When 7g Son ibelad ca ==-| Busi- ** Latest 
: |g | Teme [22) Applied. tcc | ‘Unredeem a 8 ‘Ble E | & | ness ah F Payable. | : 
| > | 
* a | =a tion. is Ia | 3 | K Done. |r iclud ed - 8 yable. ee | 
ad seine... 1044 5] 200,000 1% from 1881. 1 a | | me "rer me ee 
, 1876... = 87,000 100 107 108 106 '107 | 1068 5 0108 | 
er 4°9/, 1880.......-.| -»» | 1,866,006, okey Venue . ig | 4 0/108 {105 |15My.,15Nv. 
at. iW’ tuseribed w | 702,000, 7 } " 1,130, a Cm 105 105 103 tale 108 317 €)105 pfs 15 Fb., 15 Ag. || Crown Agnts. 
ks. CHILIAN. | ” | sonal ‘ke | ’ | vey | “ | it | «+. | 15 Fb. 1S Ag. ‘ 
6%, 1867... ..--. % January. | 1896 400,400 100 | 104 |] 
HY 1885. 89 | 808 900 4% Purordwe's.... | 800,500 |100. ies 104) nae | 103 on 9 Ee qth 101 [A Jan, 1 July. J. S MorgandCo 
uly City Bank. 
; 44% 1886.....+++- | 983, 6,010, sian 4 % Pur. or dwg... 5,979,900 |100 |103x 1044 103 [104 | 1033 ls > alos 100 toi ae y 
ene... |. | 1,160,200) 4 % | Pur.or dw 1, . Rothschitas, 
A AINESE. Lal sts Diced ge frees ris sssiennd tas bane 103 _ 103} ; 7 01044 1003/1Jan., 1 July., 
Series A,7% -. | 000! . be 1889} 1895 | 1,090,000 |100 {1083 1114 1064107 
} 3) 107 z { 
PPT BS Pe 98) omy: | St tee | foe [is be ‘Madan os iol | 5 “111 oyuerensioas. | "a Sang 
| | ” 5 ‘100 |108 1104|108 110 | 1094 | 5 7 
Do 6%... 98 | 1,500,000) ... |, 1891) 1895 | 1,890,000 |100 |1074 100 106 uo oo ber 24 Mar. 2415p. ats 
COLOMBIAN.} | 9 999,000)... { No draw’g une.,1 Dec. Sariagn, 
48 %1878 ...... | sinoe 1879. 1,913,500 1100 28 | | 348) 28 | 34 | 34Z nil. | 343| 278 WithCoup 
aa | COPA | 0 a | Oct, 1879; = 
5% “A” bonds! ... | asf IConsen’ne’g 525,000|100 [914 914) 903} 91 | Ri 
ne | 4) 91 5 10 0; 92 | 903)1 Jan.,1 Jul ver Plate 
aN” 5 cand | June, 1898 | anaes 100 | 89x) 894) 4 89 | =a 512 3/91 | S741 Jan, a bare 
4%, 1850-61 . 12 ‘aaa: Mae Spt “a | 292,000 100 . i | i Re | bs | 1 Mar, 1 Sept y: 
4%, ahah § e at Statelo tion! 244 . “it Brae. eee ose vee | eee . 
VeNUBLAN b RIN CIPALITI [ES {\Roumania]| | pao 80 | | Sed Ree Ee | ~ | ". fitdne, Be, Hambro'tSon 
r) 37 9 9 | ; 
La 71 | 1,254,420 1% December. | | 1890 | 217, 410 100 1035, 105 ie 1038) 103 | 613 105 | | 994\1 Jan., 1 July. Fruhling & Gos- 
ae er ome B | } a 5 } 7 75 } € 7% —~ [chen, 
oi ovis| | | y ‘porchases | om 52,550,000 100 | 76x 77 \75 “é 758 2 5 97 r | 75 |1Jan.,1 July. Amsterdam. 
: vie DOR ot een i | on kat 11,389,000 100 | 102 be a | 102 | 3 9 $)1038/101 1 April, 1 Oct. Amst.&London, 
land, 1%, New Consol. ... | 1,824,000... os | 1,824,000 100 24) 273) 24) 26 | 26% | nil itsleaee “ 
ee 77 80 22 0,000 | | | | Sad coh | | | | 
5% Prefr.’77-80 ... | 2: bey .. Feb, Aug. 1943 | 22,296,800/100 /103 1039102 /1023| 102 | 4 29 6/1031) 
thee | home yah nw | Samat ie [hy sl ae Sh Su 4 12 6S aH ate ef a 
¥PairaSanieh ... | 7 5, -. | 8,349,480 79}, 83 ia : 
57 State Domn. | “a iat 793 i 793} 83 83. | 4 18 0 833! Tea a 150ct. Imperial Bank. 
Mort.,1878 ... 73 | 8,500,000 ... ‘Par. or dwg'e... | 6,917,680 100 |1014 102% ‘013/102 | 102 | 4 28 6 102 1J ; 
Ids. 3% Gti. Loan os oe | wt | - oe =| wee, | Se British Go|vern men t S\ecur jities. : aed fis ess vaste Dec. Rothschilds, 
FIJIAN. | 2 i | | | | | = 
ngland | | 150,000) 1% Optional | .. | 140,000 100 105 106 | 104 is | 105 | 4 7 6/106 |103 |15Mar,15Sep Crown Agents, 
ala 3% Rentes....... .. 504,221,086) ... .. | se | 504,221,086,100 [S1¢x, 84 | 819! 84! 824 23 ) 
7 44% do, 1ss3{ 87 83,000,000, | | Lig a je | 1095 | rhage | oe DMS Ag Ne | Treasury, 
’ { 84h 140,090,000! | he | S| 271,591, 430) 100 1103 104 | er 1024 | | a F Uv 104 1024 Doo b v | Paris, 
nd Co, 3% Redeemable... 162,827, 600) tt ge st | 1998 ib 7,958,960 1 g54| 87 | 8531 87 | 85 | : . 
poteeme ) 100 | 54 ] 5| 83 ” 9 y $7 bs 16JnApJyO. } 
el dnee. | } | | | | . om 
N la insasiinh [ae 999,000 3 % May, Nov. | 1899 684,200'100 | 96x 100 | 96 100 99 | 5 0 0100 | 959/15J 
‘Sinbia 54, 188i vee 74 | 4,800,000) % June, Dec. | 1921 | 4,507,200 100 | 36x, 893) 86 | 88 | | 88h | 5 16 9 89% agiil Jan. LR, Hoalan Bask 
Agents. Danens.......-. 684, 6,800,000) ... . [mom Dec. | 1921 | —3,962,400/100 | 86x, 894) 86 | 88 | 88 | 5 26 9! 894) 839|1 Jan., 1 Jly. Hambro’ & Son 
4,Monopoly Ln. 785 5,400,000... |Pur.ordwgs| 1962 5,400,000}100 | 75x 774 75 | 76 | 7621/5 6 O! 77%, 743|1 Jan., 1 July Hambro’ & Son, 
Agents. 6 % do, 1888... we | 673,200| . | re 673,2 200 100 '94gx| 98 | 948] 974) 973 | 6 7 0| 98 | 92 |1 Jan, 1 July|Hambro’ & Son 
4% bonds ......| ... | 922,700) . ois | ah 915,600'100 | 58 | 60 | 58 |59| 60 | 625 0)... | a ‘5 
HAWAILN. | Comm r | Ee Ae | 
6% Bonds...... 98 | one ing in ame: 1916+ 200,000/100 97}x 101 974/101 1003 | 6 0 61013; 974/1 Jan, ! July Mathesons. 
} | | | | i 
| HONDURAS. | | | | | | 
“Rail. Ln,’67, 80 | 1,000,000) 3 7 Dee s72.| 1884 900,700100 | 11 | 124) 11} 12} 12 | mi | 124) 103 WithCoup. { At Lond 
msand | aaeee hs. 70 80 | 2,500,000, 3% Dec., 2 | 1885 eink ll | 125) 11 | 12} 11s) nid, | 124 104| J Jan., 1873. County Bank 
wings 1B ea AS | 
|| 5 Z1871......... 81 | 3,000,000/1} % July. 1904 |  2,057,500)100 |102 '103 | 101/102 | 1024 | 4 29 6/103 hee 1 April, 1 Oct.| | R. Raphael & 
5 Z, 1873......... 80 5,490,000) 14 %|October. 1904 3,807,100 100 100; 1014) 1004)101 | 101 \4 19 6\102 |100 1 Jan., 1 Jly. Sons. 
4%Gold Rentes| ... | 59,200,000... | None. | ... | 59,200,000)100 g3gx_ 85 | $34) 85 | 85 | 4 15 0} 864| $34|1 Jam, 1 Jly. ad “ggg 
INDIAN. | 
IndiaBh 7, Stock... 59,570,124) ... af 1931 | 19,784,543/100 |1073|1083|107§]108}| 1088 | 3 3 ¢108§106%|JnApl JneOc' | Bank of Eng- 
India 3% Stock| 19,784,548) ... se 1948 | 12.748,548,100 | 98% 10ug) 987/100}} 100) 3 0 0/1008 74 5Jn plJns J land 
Deben.bds.,34%, 5,000,000) ... [18189-91 | 5,000,000|100 |... | vse | s+ | wn | se | ose | sre | -» [16 F., 16 Ag. BankofEngland 
ings. || Enfac’d Pap..4%| ... | 67,375,151| ... |On3maths’\notice.| 67,375,151|100 | 66 | 66%) 66 | 664) 66 "4 12 6) 663 639|Half-Yearly. } India 
j | ru 
‘ Montreal Do 44 % ...... w« | 20,502,753} ... = 1893 | 20,502,753|100 | 70}| 704| 70 | 704) 70} "4 15 6) 71 | 70 |15Mr.,15Sept drfon inden 
sal mn *|Rupee| converteid at |1/6 
Montreal r ALIAN, —(I| nco\metaxondi|vide|ndsequalto|13°2 %|deducted friom coup ons) 
4 %Rentes, 1861| ... 285,000,000) ... | Irredeem.| ... | 157,276,000 100 non x , 94 | 958) 958 | 4 13 0 95% ray ema. |Rothschild’s. 
a dy 85 | 3,600,000) 1% rps und jer par.| 1,520,160/100 101 | 99 {100 | 100 \4 ? 6101 99 1 June,! Dec. 'Hambro’ & Sos. 
i Irriga- wgs. in a. , 
ywn Agnts. syne cai 90 ata My { bead fio 2,271,600! 100 sa 1124/1125) 1124 | 4 15 dius 112 |lJan.,1 July. \Hambro’ & Son. 
laremm’na at 120 
| ; amie 74 | 1,782,000! ... [December. |-1960 | 1,735,600/100 | 95 | 96 | 934) 95 | 93; 4 12 6| 96 | 93)/1Jan.,1 July. Hambro’& Son. 
own Agnts. \* teed ' 
ags. | Gt.Britain|104 | 367,690! ... di 1897 358,100!100 106g 1063106 {106 106 3 5 0}... | ... 
saon and {fl ho 1879......) 994 140,000) 1%. | (1923 99,900)100 |105 108 {104 /105 | 1014 | 4 5 61106 108 1 Crown Agate, 
eetminster {fl RPS ca 99 | 839,000) 1 a 1927 — 103 203 \102 |102x| 1014 | 3 29 3,103 ia fide 
xk ee 7%, 1873......... 924) 2.400.000) 2 %' April. 1998 | 1,433.300'100 '107411113'1074108$' 111_| 5 48 6111}'107 |1Jan.,1 July. Oriental Bank. 
23. * 
—————* | = a —, 
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56 THE INVESTOR'S MONTHLY MANUAL. _ [Feb. 28, 1889, 
ntinued. 
BRITISH, COLONIAL, AND FOREIGN STOCKS—Co 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 
l Yield to |PRIcESO ae 
Sruvxine Fon. | PRICES 0 — | Investor} 1889. Drtvipenps, 
3 | . 4] Amount of MorTE. Basi - lat Latest ——___. 
i Original pr RT 4 Price pty 
STOCK. a ene: i When ee Loan ag a | E Redem: | E | Payable. |Where Payable 
i ’ j 
a) ea] Aeeted [atm [Unsotorm JERE nce] | ia 
acai By £ed 
MAURITIUS., | | gee ee e.g \15 Fb. 
Sah, tam ver ey eM ea et | SMe Me | 
¥ evccee / f i o +] j { vd ’ : wo ts, 
4%Cons. Debs. ... | 700,000) 19 ve | 1922 | 7,300,100 103 1043193 104 , 1045 3 27 0 104% 102 hog pwee | Agn 
4% Inscribed bie 500). | 1937 | 483,500 100 eet 2 106 | es | a ‘ g 
{ | | j , 
MEXICAN. | | om | Ic 
4. Inred Boe 4,650,000 100 393) 40 , 394. 393, 39 403 39 \1Jan.,1 July. 'Glyn,Mills&Co, 
$540” ie at | £85000). = | ZL | 81700,000;100 | 913, 94 | 919 ba Oo a 1g ApL,Jly.,Oct pee 
| | | | 
NATAL. | 
J 700100 109 110 108 109 110 | 4 O 6110 108 |16 Mr.,16Spt. 
j 4h %, 1876 ...... 954, 1,300,000 1 % from 1880.) 1919 | 765,700100 | Hoe i103 ‘107 jos | 108 |314 6108 105 115 My, 15Nv. 
De MEE wekessl’ one 700,000) ... | = | 1926 | 112, j 08 108 13 C1109 | 106 IBMy. 15N Crown 
5% 10/40.........| ... 1,666,700) ... i 1924 | 211,900)100 108 109 108 {108 \4 ¢ A ISNv.| > Agenta 
4 % Con. Inscb 258,081) ... ; 1927 258,081|100 | .. - (1083)... | 3.13 3 «| Ro rs ct. 
4 % Inscribed...' ... | — i 1937 | 2177,906)100 | 109 | a 109$ | 3 14 " pail ct. 
NICARAGUA, | fir A | 1 
6% bonds......... | 923, 285,000 a or 1919 285,000)100 954x 100$ 954 1003 1003 6 1 “1004 93 (1 Jan, 1 July|City Bank 
| | 
NORWEGIAN | = | cs WE ey | 
4%, 1880 ...... 7} 1,156,000, ... Pur.ordrgs) 1934+, 1,110,800,100 104 105 103 [104 | 1034 | $ 18 105 103 |15Apl.150ct.|) & y Fambro 
34 %, 1886 ......| ... 1,700,000, ... Pur.ordres| 1967+, 1,700,000 100 99 1003, 99 jt00 100 3 11 6)1003, 98 |1 May,1 Nov.) + “4 gop 
3% do, 1888 . 3,560,000) ... pone 1965+ 3,560,000 100 | 90 | 90 88} 88x} 8883 9 w ess ys 1 Feb., 1 Aug. | ) 
| | | 
PARAGUAY. | (2% till 1891, tlhen | 3% till <4 ther, eafter 4%) | | | | be | 
Bonds of 1986) . 850,000, ... | | 814,900 100 40 | 41 39 | 40 | 3935 0 0 38 h Jan., ed) a 
| } } an "| ! a 
Land Warrants’ . _ 1,505,400) ... | é | 144,298100 | 44 8 43 8 | 6 | | 8 | 34) pane Co. 
ORANGE F. & TA TE Rlepayable) | | Poi | | Pa | (Std. Bank of 
6 % Bonds, 1884100 100,000) { in 20annual | 1905 | 85,000 100 |1064 108 105 1063, 108 | 5 7 3109 105 ole ,lJuly.| { South ‘Africa, 
ey hal Lon, drawings ) | | | | With 
yA - Loan, | | Tan es Tit Ischroders. 
ba 813, 11,920,000) 2% Ap.& Oc. 30 1904 | 11,141,580 100. }a7 | a7 | 14g) 15), 153, mil. | 174 143 } coupon | Sched 
5 % Consol., 72) 774 23,215,000 2 4 Jan. 76 due’ 1898 | 20,437,500 100 | 143 143 138 133, 13y, nil. iy 13%) Jan., “76 \ 
| } j } | 
PORTUGUES'E. | | | | | Pe pias | | | | 
j | * 
3%,1853 to ’84 , arenes ee | Irredeem 50,540,398 100 | Gix) 663 64 al 654) 653 | 4 13 o| 663 on nets , il July. Piss 
| gency. 
5 %, 1886-7......, ... | 2,000,000) ... Mar.&Sept.! 1961 | 2,000,000 100 | ... s+ (L013) 1013 | ; | ... |L April, 1 Oct. 
| | 
PRUSSIAN. | | | | 
47, Consols,1880, ... | 84,500,000, ... | After Jan 85 16,250,000 100 |1063 107 |1064)107 | 1062 | $ 15 3/107 1106 ‘2 Jan., 1 July. |In Berlin. 
| j | | } { 
RUSSIAN. | | Oe oe | | | 
6%, 1822......... 82 6,400,000, 1% om 100 100 1043100 (104 | 1043 4 £7 6:1043 98 |1 Mar.,1 Sept./Rothschilds. 
$e 1850 ae: 93 8,500,000 h; 9, Se tember. 1901 | —1,430,000,100 (98x 100 | 97 5 7 4 13 3)100 964)1 Jan, 1July.. } Pans 
_% ae | 92 8,000, %, arc 1926 | 3,970,000,100 | 92... 92 |5 2 i 1 June, 1 Dec. 
3% | ahaa 664 6,468,900) ... | y purchse.| ... 2'838,400,100 764 784 r 764) 7 742 | 3 38 Ol 3 784 75 1 May,l Nov.!Thomson, Bonar 
5 Sy feo ree 94 15,000,000 al ineeaaal 1882 15,000,000 100 hoo 103" ion 302 1014 \5 0 0103 100 |1 May, 1 Nov.|Rothschilds. 
glo-Dute | 
Ln.,’64(1002)| $5 6,000,000 1% January. | 1902 | 3,798,964100 102 102 101 101 | 1013 | 5 Z 0102 |100 |1 April, 1 Oct./Barings. 
5% Anglo- Dutch | | 
x0 (1000... , 86 6,000,000 1 % May. | 1904 | 4,160,783 100 |102 1024/1003)101 | 101} | 5 1 sae 100 |1 April, 1 Oct. ‘Barings. 
icolas | : 
er... "| 61 12,000,000 } % September. 1951 nee oy | 3 1 My, INv.!) a: 
Do,do 1869... 63 11,110,000, } % September. 1951 | 22,201,480 100 $9 | 903, 883) 90 | 90} | 4 10 3 908 so | 1 My, Nv.) j Baring™ 
5 % = g ) 70) 80 | 12,000,000)» 7, February. | 1951 11,696,300 100 105 105 |1014) 102s 1012 | 4 17 0,105 10141 Feb., i Aug, 
5%) 5.2 | 71) 814) 12,000,000), %| March. | 1954 | 11,721,950100 100 102 |100 /102 | 1013 | 5 v 0102 98 \1 Mar.,1 Sep. 
5%) \72, 89 | 15,000,000 4, 7) April. | 1954 | 14,695,950 100 | 99 1014, 99 |101 | 1014 | 6 2 0/101 | | 97 |1 April, 1 Oct.| }Rothschilds 
5%) 32 [73 93 15,000,000 a, %| December. | 1955 | 14,713,150)100 {101g 1024|1013}102 | 1024 | 4 19 0102} 994|1 June, 1 Dec. 
44% | 8 F] "75 92 | 15,000,000, 7% April. | 1957 14,696,150 100 | 964 99 | 963) | 99 | 983 | 4 12 61028 93 |] April, 1 Oct.| a“ 
4 5 80} 75 | 24,000,000 i ay. | 1962) 21, 134,000 100 | ... | | 99 | 964,13My., 13Nov/Rus.Bk. For. 
5 %, 1877 "....... 764, 15,000,000 1% April. | 1914 | 13,113,320 100 |101g 102 wig 1013 1015 £ 18 91048 101 {1 Jan., 1 July.|Berlin, Paris. 
5%,'78-2d Orint’l| ... 300000000, ... nil 1928 io Rouble (100 |... |...) oe | act i .. Jan., July,” |St Petersburg. 
5%,79-3d Orint’l) ... 300000000 a 100 | ... | ei | =) er : {May, Nov. | Ditto 
3% Trns- Caucen| 55 | 8,904,200) . April, Oct. 1952 | 8,679:2001100 | | wat il ... | «. \15dne, 15Dec.| Barings. 
Chark-Azov 5 7) 80 | 4,349,280) Ay %| December. 1954 | 4,248,933 100 | 99 | 100; 99 |5 2 5 95 \1 Mar., 1 Sep.|Raphael & Sous. 
Char Ow | | 
pamintechng5%) 80 | 1,716,000" %| July. - | 1950) 1,667,753)100 | 98 99/98} 99| 955|5 3 6103 | 95 |1 Mar, 1 Sep.Schriders 
= cay én | 3 
Fewest: m br 78 | 1,920,000 4%) February./ 1945 | 1,843,400 100 102 103 (101 102 | 1014 | 4 2S 0\103 101 \1 June, 1 Dec’\Barings. 
- ./| be 4 
Vitebsk 5%...! 774) 4,500,000) 1, % October. | 1954 4,389,600100 100 101 99 100 100} 5 2 6101 | 98 |17Apl,17Oct.'Thomson,Bonar 
SAN DOMING 0. | | 
6%, 1869......... | 70 | 757,700\1$ % Dec., 1872.) 1894 ep | 16) 16; 15) 16) 158; nil. 164) 154)last pd,Jly’72 ote 
SPANISH. | | | | 
1882Extrn] ... 172,665,943) ... | Irredeem. |... 77,587,613) 953'734x! 758| 734) 753! 75 > 9) wegl lyOc/Finanel. Agne: 
2h overdue ope, <a hy _ 13,397,700 Redeem. at 50%, ... 2,040,835 nee’| ie ae is i) io ; . a ioe wa Hat PociLondon & aris. 
Cc 
ort., 1870... w 2,318,10014 % June, Dec. 1900 1,881,900 100, 108x 104 102 |tos | 1035 | 4 12 0,105 |1024\1 Jan., 1 July.{Rothschilds. 
IL. | | | . 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 


































































































i | § SINKING Funp, = OF THE em or] 1889. 
= a ri ONTH. vestor ‘ DrvipENDs. 
| E | Original 44 Final | Amount of Last nt Latest | 
2 STOCK. |e) |g g| Whe Be | Loan Par) wg #12 Busi-| Price. #14 | 
| g ue FES! Appnea, | 22™P-| yy , /&| Redemp. = | Payable. ‘WherePayable. 
le " | Oj] ~PPNOO- | tion. apa & (m3 163 | Pm inctuded) | 3 he 
£ £ Re ith a yet E dads 
- STRAITS SET TLE MENTS. Re Hn EE ao | 
44 %, 1877 ...... | 994) 100,000.54 % October. | 1891 32,500 |100 (105 107 105 jl07 | 107 |... 107 (108 [15 My 15 Nv. Crown Agents 
ta, SWEDISH, | - | | te | | 
44%, 1878......... | 88 | 1,500,000 Frm 1882. [’88 to01934} 1,431,780 |100 '102 103 101 {102 2024 | 3 18 0,103 ‘100 |15Jne,15Dec 
4%, 1880 ...[97 5-8}, 6,600,000 Frm Apl. 82[°95 t01930| 6,240,000 1100 |105 1064 105 {106 | 1052 | 25 9'1064'103 |] April,1 Oct | state’ aon 
3 % bonds ...... |. | 1,470,000) ... | ad | “aa oF et cpacih cnet te Ck 8 aes (ees Biles Se 1 Feb.,1 Aug. 
™ gt ig | | Sais ree | ban | 
5 hy 1874-8...... 1004/12] 250,000; 1%! February | 1915-20] 194,520 100 '106 107 105 '108 1054 | 4 215 0,107 \105 |15Mar.15Sep Crown 
4%, 1890........./ 96 | ees 4% from 1883 1939 329,700 100 |103 1044 103 104 | 1044 | 3 18 9/108} 102 15Mar.l5Sep f Agents. 
ss { | ! t ' } 
TURKISH. (The minimum 1|Zpr.jann. on Reg istered! Stocks. hi ck icetbeoah aif 


5%'54 ... c= | 80 | 3,000,000) 4% July. (1927 | 1,672,450 100 101 103 101 '103 | 103 
\ 44 %, 1871 “& | 73 | 5,700,000 1% Notapplied) ... 5,378,700 |100 | 843 90 | $44 90 | 893 
[5Z0teDef EF) 52 | 5,000,000... Byp'rchase ... | 4,492,300 100 | 97 100 | 97 100 | 993. 
5%Priory. 23 | 83 | 7,427,260, 23 °°. | 


17 6103 {100 |10Apl.10Oct. ) Dent,Palmer, 
16 6, 90 | 83 |10Apl.10Oct. j and Co, 
2 6100 | 95 |10Apl,10 Oct. Glyn, Milis&Co, 
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4 
4 
: | 1907 | 6,290,260 100 | $6 884 853.88! 854 5 76 3) 884) 82 13Mar.13Sep. ) 
Registered,1858) ... | 5,000,000) ... | EX eas 3,260,000 |100 | 27 28 | 27 | 28 274 | 3 12 6 28 | 25 /13Mar.13Sep.' 
Registered, 1862) ... | 8,000,000)... | =... |... | 3,588,000 [100 | 27 | 28 27 28 | 27§ |... | 28 | 25 |13Mar.13Sep., 
Registered, 1963) + | 8,000,000)... ) ., | + | 3,978,000 100 | 16 16 | 15 15 | 14y | 6 13 0, 17 | 15.|13Mar.138ep. | tm perial 
gister en- 
eral Debt ...| ... | 96,590,000) ... | 43,968,000 /100 | 15 16 | 14 | 15| 15% 6 18 6, 16 | 14 |18Mar.13Sep. | Qitoman 
bro Registened, 1905) ... | 6,000,000) ... 2,920,000 1100 | 15 | 16 | 14 | 15 | 144 | 6 13 6) 16 | 14 |13Mar.138ep.| 
Registered,1869|} _.. | 22,222,290) ... | | ... | 12,885,600 | 10 | 15 | 16 | 14 | 15 148 6 23 «O16 | 14 |13Mar.13Sep. 
Reg. Treasury.) ... | 11,126,200) ... | | s+ | 5:223,165 1100 | 15 | 16) 14) 15 | 149 | 6 13 9) 16 | 14 /13Mar.13Sep. 
1258 aid. el .» | 27,777,780) ... | |... | 15,026,198 [100 | 15 16) 14 | 15 | 143 | 6 13 0 16} 14 |13Mar.13Sep.’ J 
%'55 gtd. by oe ines Wen Bei GANG NG Taka ode Bs, | 
Eng. & France/102g) 5,000,000, 1% May. 71900 | 3,815,200 100 108 108 /106}108x, 1063 | $ 14 0,109 106}|1 Feb.,1 Aug. Bk. of England. 
- UNITED sTA|TES | aa ee Te le ee [séfesos eae 
447,Fnded, 1876! 2pm} 50,000,000) ... Not before 1891 | 46,108,000 102/111 1114109} 110x 1114 | 111}:1094/Mr.Jn.Sp. De. | inNew York. 
4% Funded, ’77) par |200,000,000) ... Not before 1907 146,488,000 |1024 1304 13141304 131 | 1314 |... 1314/1294JanApJlyOct 
k of Virginiad % et a 466,250) ... | ‘oe - 466,250 100 | 354 38 | 33 | 354) 354) nii | 38) 33 ae | : 
rica, oka tetsssee] oe, 1,825,260}... | .. | ... | 1,825,260 [1024 40 42 | 38 | 40 | 40 | mie | ae | 88 | | 
\wFnd.69 | Cae Ge ee oe :} 
(Registered) ... | 4,049,900)... 1. |... | 2,920,600 1023 414 463 414 453! 468) ... | 468 40 {1 Jan. July,’ 
trns Masschustts 5°,| | | Pe EY Pre] ‘er 
Sterling ...... _ 610,000, ...) o. 1888 610,000 100 |... | -. |. | ove | see | ave fesse | vee (E Aph, 1 Oct) bi] 
Dod7Ster,’66 77 | 826,600... |... = :1894 | 826,600 100 103x107 103 106 | 107 | 3 18 9.1044 108 1 May; 1 Nov. | Boring Broa it 
Dod57,Ster,70-5| 87-'98] 929,300)... | ... 1900 | 619,800 100 L4x 114 113 (113 | 112 | 3 17 0/114 |1105)1 any 1 July Pai 
ial Dod /,Ster,71-2 91 1,363,400}... ... 89-91) 1,296,900 100 11015102 101 101} 103 4 4 G103 }101 Hewag pe) AF yess ba] 
; Dod%Sterling! ... 576,500 ... ie 1895 | 539,500 100 105x106 1104 105 | 105 4 3 6107 (1034/1 Jan. 1 July mon bi] 
| ae | { | Bart | : 
URUGUAY.) | | | | sae Ge, pad pron Boni oi 
5% Unified, '83. ... | 11,112,600, 4% Quarterly. 1935 10,865,300 100 714 71% 69} 719, 717 7 8 4) 72% 683/1JnApTiyOct  Thomaon, t : 
6% Sterling Ln.| ... | 4,255,300! ... se | ove | 4,255,300 /100 | 854) 878; 845, 863, 872 | 7 O 0) 879) SOG)* Mar. bvepy + Be 
eae | | | | | Pe Es | it 
VENEZUELA.) | | | Re es ee ek ee oe | { Robacts Lub- | 
New Consoli-}...| 2,750,000 ... Byp’rchase| ... | 2,676,600 |100 | 544 563 534544x 53} | 5 10 0) 563) 53 15Fb,15Aug. { bock & Co. faa] 
* dated 3% ... | | | | | oe ee Be. 
— + <* Taree — —_—— ANH. OO--o--Nnn-—0—™. RCN ET Nn ETB Lepnenpadeonepucnantoen ” —— salah ec manamelaie — mv ' . 
7 BRITISH, COLONIAL, AND FOREIGN RAILWAYS. : = 
PRICES OF THE | _; Last yrs. PRICESOF | 
CaPITAL. MonruH. | iad a yld. 1889. DIVIDENDS. 5 
| : wet ab (eee et 
NAME, (Share. i] #1 # |B | mess | St Latest! g | E Rate sfesavate Annum 
‘Subscribed| or Paid 2 |= i 3 iDene! P rice. | | * Interim +PerS - 
| £ Stock. S tis | a ‘PerCent 5 . hare. 
> mea I a ; 427 6117 113 6 July87; 6 Jan.88, 6 July88' 6 Jan.89 =. 
6 % Ist Mortgage, 1908 $1,750,000 $1,000 2053)114 115 113 114 | 1163 | 427 6117 7 ~~ “be | 
ilds Sekems 4 {8% ‘eee 1906) 134,000 100 . ne =? wr ~~ ue (5 5 9 1194 “ oe - rears Shap 8s 
’ A 6 % preference ...... | $676,070 10) 1 AM ps | i o4~—sonil. a |: afk | | 
Do OrpiNnakyY, B SHARES ..... ...... | 1,566,000 10 10) 29 _2t BR ea a “¢ = sai 6 Oct. 86 6 ApLsz| 0 Oct.87) 0 Apl. 
r. Tr. Alabama, New Orl.,& Texas6 %debs., 1,500,000, 100 100 | 524, 55 | 514 anal 48. | 4 p66 1 > snc} oe ae ek ee ae oa 
ris. Do 6 % 2nd debs., 1907, or earlier..., 700,000 100 100 | 479 2 rat if 1! nil 1g) lye mike} ik] ol | pi 
urg: De preferred A shares icinabebecass oe = ro ¥ : 7 a 2 nil, A dl. wiles) coal: :) all a - 
eferred B shares.................- 900, | 8 5 97 7 1033’ 6 Aug87: 6 Feb.88 6 Au 
Alagoas, L.—6% debens. red. by 1913, 203,000 100 100 106 106 1634 _ Nth ! : e ot neal 16° 6 ater 4 Oct'87, 7 Man8s| 4 Oct. 88 
nae ajo Snanes—guar. 7 % by Brazil... 300,000 20 20 ; 164) 17 | 168 17 | eed | peascaL at 
y & Susquehanna7 % Consl. Ist’ . : ca 3 1283 7 Apl.$7 7 Oct. 87. P 
Mort., 1906(g. by Del. & Hud. Canal) $1,000,000 $1,000 2054 gige al 108 arf 4 ‘ oa 102 : | rare sie fi oe 
Alpes Preference Shares .......; - 200000) 10 eel gotlias i238 1304 185 | 4 16 9133 128 7 Apl.87\ 7 Oct.87 7 Apl.88) 7 Oct. 88 
Deer May Oe More? 110) © 1,200,000 $1,000 2054 1341354 134 135 | 135, | 4 78 01354133 | 7 ApL87 7 Oe eS a 
06% Gld, or 7%Cur. Mort., 1910 1,300, , ort B gl .. | 5 Jdan.88, uly88 ' 
pene Antofagasta ich’ 5% Ist mort. bds. ee ede ye party ets ay he eh MayS5.10 May8@) 8 May87 98 May88 
twep. & Rotterdam Orprary shs., ’ Bes . | > 99 | bine seaeie sd 
Arauco (L.) 5% Ist Mort. Deb. ....... _ 400,000 Stock 100 paerrene a od r : A 92| |... | & Jan.88 5 July8s} 5 Jan.89 
Argentine(it. Western,L.,5%deb.stk. 2,370,000 100 100 | 96 it 10; 1) ta) 1 ee i oh ee p.sJly. 88 5, 3Jan.89 
Argentine North-East, L., 6% Pref. 1,500,000 20 13. 11 | si 71 8) 8°56 0 6 8| 6! 2 Jne87) 0 Dec.87) 2 Jne.88, 2 Dec.88 
Arica & Tacna..............0s.cesvsereeeese| 450,000, 20 20) 7 00 | 973 983 972 415 9101 97% 4$Apl.87 440ct. 87, 4,ApL88) 440ct. 88 
wh Atchis'n Top. &SantaFe,447,bnds]920, $4,996,000 $1,000 2054 100 tm Ais Oe ont 5 77 9106}103 | 6 Jne.87 6 Dec.87, 6 Jne. 88) = 
aK Do 6 % bonds, red. at 5 pm. by 1911) $7,348,000 $1,000 205% 104 | 907 87/90 | 908 512 393 87, .. | 5Feb.88 6 Aug86 —_ 
Do Coll. Trust 5% Bonds, 1937 .... 10,530,000 $1,000 2053, 87x, pe 544) 653, 67... | 67} 5%! 35/due!in 1876 paid Feb. ' 1 
is. — West. 8 % West. Exten.! Prine Stock. ... 3ai| oi 544 654 674 | 674 53! 35/ due in 1876-7 ‘aa ie 1883. 
ie! do (guar. by Erie)! , AE, Wesel ie Bete WE Biag ini pees eae 
Atlantic and N.-West.'5 % Guar. Ist; Wee ee 09 107 08/109 | 412 6109 107 | | 5 Jan 88. 5 July88 5 Jan.s9. 
—o Mort. (leased to Canadian Pacific! 1,330,000, 100 100 198 109 | 
Te ee —— met | at 
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ae 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued, 
PRICES OF THE Last yrs.|PRICESUF a 
Capital. MonTH. Last — yld.| 1889. DIvVIDENDs. 
— vestor 
; £192 a Latest) # Last Four. 
NAME. a DP mee Par! & 2 Ei Fre Price. | 4, E Rate per Cent. ae Annum, 
£ Stock. & =i i t= * |perCent. as Interim. er Share, 
A : 100 | 88 90 | 87 "89x 894 | 4 10 €, 90 | 87 | 4 July87) 4 Jan. 88) 4 Julyss| 47 
psa ana Fag a 508.200 Stock 100 | 78 | 80 | 77 | 80 | 794 )}5 0 "| 80 | 75 | 4 Jan.87| 4 July87| 4 Jan.88 4 July88 
Bahia and San Francisco, Lim., guar. | ee a 
7 % for 90 years on 1,800,007... 1,800,000, 20 | 20 | 23 | 233) 23 234) 23} | 5 1s 0 en: =~ 6hApl.87) 7 Oct. 87) 7 Apl.$8) 640ct.8g 
Do Timbo Branch Guaran. 6%...) 279,000 92 | 20 | 154| 16 |.15 | 153) 15 4 4 6 Jan.87) 4gJuly87| 4 Apl.88| 230ct.8g 
Baltimore& Ohio6%St’rlingbnds1895| _ 713,800 200 |200$'110 {111 109 |110 | 1093 slut 109 | | 6 Mar8? ; Sep.87| 6 Mar88)\ 6 Sep.gg 
Do, do, 6 %, Sterling bonds, 1902...| 1,921,800, 200 [20081116 |1173'116 {117 | 1173 | j 10 61178 1 | | 6 Mar87 6 Sep.87| 6 Mar88) 6 Sep, gg 
Do, do'6 % Sterling bonds, 1910 ...| 1,686,420} 200 |200$/123 |124 {1224/1294 | 1934 | 4 9 $124 |122 | b May87)} 6 Nov87) 6 May88) 6 Novgg 
Do, do 5 %, 927.........scvesvereeeses 1,514,000, 200 |2008/109 |110 [208 me 1093 | ‘ 9 oj110 nee | Pyrets s40ct a ayAplss 5 Dec.§8 
Do, do 44 %, 1033 .....:...-..-..00+.. | 2,400,000, 200 |200 |107 |108 |i07 |108 } 1074 | 4 3 6/10 P ‘ p+.85) 440ct. 8§ 
Do, do 5 % gold bonds, 1925 ...... $10,000,000) $1,000/2054'109x 11031109 110 109$ | ; 9 Mh a 5 AugS7| 5 Feb.88 : ae 5 Feb.s9 
pedro 5 Cons. sorteul ext om $7 500,000 $1,000 2054)111x/1149 111 {114 114; | 479 J ugd8} 5 Feb.g9 
re&Potomac(Tu: s | 
by “Penn.” & “N. Centl.,”1911) $1,500, | $1,000'205)125 127 ;123 {125 13 |4 6 6 127 1128 | 6 July87) 6 ia 6 July88! 6 Jan.89 
Main Line 6 % Ist Mort., 1911) $3,300, 1 $1,000 2054 126 |128 124 126 | 128 \}4 6 6128 124 | 6 Apl.87) 6 Oct. 87 6 Apl.88) 6 Oct.gg 
Banbury & Cheltenham5%Deb.Stk.'79| 60,000| Stock | 10012751130 1125 (1275, 125 | $ 29 9130 125 | 6 gigas > Porte: 04 a A eh pin. 
od SE iene eee we ea In S0- 1 . since 
ete | ee ast A mf feos bea Bed bod PRE mg 
Bay of Havannah Ist Mort. 6% bonds 530,000 100 100 104x.105% 104 105 | 1053 | 5 15 01053 102 | 6 July 7; 6 Jan.88} 6 July88) 6 Jan.99 
Beira Alta (Portugu * obligns, 2.422.000, 20 | 20! 6 | 7 b 5 6) 612 5 3 7) 5 | tJuly87) $Dec.87| gJuly88) ¢Dec.g8 
Belfast & Haine emmy ¥ deb. stk.)  129,906' Stock | hoo | ill4{. “eo } 114 | 2 11 ols ja) b- Jne. 3 : ret eee . aa 
Do preference 5 % stoek  .........+.. 248,141) ,, (100 (130 | 130s) 130 | 317 UY... Sep.8;7| e Sep.8S) 5 Feb.89 
Do. 4% preference ....:..eecccsseee 166,602 > 100 1108 | _. e . 108 108, 3 15 0,108 1, 4 Se si 4 Feb.8s| 4 Sep.88) 4 Feb.s9 
RDINARY SHARES ............++ 235,950 50 | 50 583) 60 | 573| 58x) 584 | 4 14 | 57 eb.87) 5 Sep.87 eb. p.88 
Do 4 7 prefe Counties 4 % deb. stk. 454,502, eae es host a 116 5 9 sue i 4 Suiy87| —— - py rea < see 
4 % preference perpetual......... 492,850 » 108 109 08x 108 | 3 14 010991073) 4 Aug87 € ug eb.89 
we E. > pref. perpet. stock ......... 444,600 _,, - 118 | | , alto 118 a 16 nd A ii Shanes? a stents 
RDINARY STOCK  ...0000.0...c0000: 599,420) _,, 11194 130 194)124x 124 (3 4 6/130 \lL $) 2 Feb.87 ug$7| 44Feb. 4Sep.88 
Dea and North-Western(Limited)} 1,986,980, Stock | too | 99 100 ¢ ' m 99 983 | 3 0 6/100 | 96 | 4 Jan. Si StNows| 2 2 a a 
SINED caciticéwusstndparbiinesioines 191 718) 10 | $7, 9) 83! 8% SHis 2 3 9 8%) 4 Jan.873}$Nov87| 2 May88| 4 Nov.88 
Bengal Central (L) g.34% + th profits) 1,000,000 10} 5| 54 54) 54 of Sy 3 6 9 Sj) 5g 3hJne. 87/ 34Dec.87| 34Jne.88) 34Dec.88 
Bengal Nagpur (L)gtd.4%+4th pits.| 2,987,420 Stock |100 117 118 116 (117 1163 | 3 9 O1N9 115 | 4 Jan.87, 4 Dec.87| 4 Jne.88) 4 Dec.88 
Bergslagernas5 7, obligtns,i ssuedat91} "200 000 100 100 | 66 | 68 64 | 66 61 | 315 9 68 | 64 | 2hMay87) 240ct. 87| 2hApl.8} 240ct.88 
yy cone ted a 8% preference.. 7 aon - 4 | 102 113 + 11a 10¥5!| 4 15 O} 118) 104) 6 Mar 87) 6 aps 6 ae Hn 
rian RDINARY ..... 500, | 9 | 98 s} 92,416 ©, 98 8é 5 Mar87) 5 Sep.87| 5 Mar p. 88 
Birkenhead, guar by (44 % p -| 474,178 Stock \100 139 | . | ss. \139 138% 3S 3} .. 44July87| 44Jan.88 44Julyss| 44Jan.89 
Bombay, Bar, #6 Indi a r] Sieoee* foe fr easton fe [aet | 2 siete lecveiverisirses semameged stale 
ndia, 5 sa 155 14 75 | 175 r u 7) jJan.88/5.3,July88) 53Jan. 
Brazil rye Southern, L. 6% str]. dbs. | 247,500; 100 100 |106 \106 1034'104x! 1044 {5 1§ 6106 (1033) 6 “ang8j| 6 Feb.88 6 Aug8s 6 Feb.89 
Do 6 & per. deb. stock .............. 140,500, 100 i100 | ct or 2 2 colle pe | ae (106 ro a se 
Do PREFERENCE SHARES ............ 225,000 20  20' 13 { 12 )719 © 133) 12) 6 Feb. si) 5 Aug8? 5 Feb.88/ 4 Aug88 
oe bce te 1908- x 295 300! 100 loo | | lie | | 15 | | Feb 6 Aug88| 6 Feb.89 
—red. bydraws. by 95, } ww. | 4 OT ncn’ | 6 Aug87| 6 Feb.88 u eb. 
Do 6 % debenture stock ... ......... 437,420 Stock 100 7 7 1135 116 | ma) 11133} , ee | r ve 
Do7 ¢ SHARES ..... sittaetaseseeesees | 578,460, 100 |100 (1034 105 10331105 | 105 | 6 15 3/105 | 984, 7 May87! 7 Sep. 871 7 Mays8s\ 7 Sep.88 
Brecon & Merthyr (4% A deb. stk.| 313,400 Stock 100 1154117 |114 1153) 114 | 3 20 S)117 {114 | 4 Augs7 4 Feb.88| 4 Aug88| 4 Feb.89 
T vee a stk. met » |100 11093111 108 1095 108 | 3 14 S111 108 | 4 Aug87| 4 Feb.88| 4 Aug88) 4 bey 
O09 prei., L501-L-3-4-0.......044. . 100 | a eed ie wes | oes | ee | 8 Feb. S8ion G61 stk.| 2 AugS8jon 62s 
Do ORDINARY STOCK............00000 | 264,360) ,, 100 | REE RTS OE re | nil, | nil. nil. nil. nil. 
Bristol and North Somerset............ 410,072; ,, |100| ... sey ms jp | 2 pe ~ hs | Absorbed | | by Great | Western | Railway. 
on a Railway and Pier......... | 125,000) 10 | (10! 19 2) “14 1g 13 | nil. | 2 ls! nil | nil. nil. nil. 
peer yres & Ensenadas%Deb...| 200,000! Stock |100 112 1113 lll ney 11115 | 410 6114 {111} 5 Jne.87 5 Dec.87| 5 Jne.88) 5 Dec.83 
Do 5 % B Mort. Deb. Stock ......! 200,000, ,, 100 ‘110 ‘LlL (110 (111 | 111g | 4 10 3/111 109 | 5 Jne.87, 5 Dec.87| 5 Jne.88) 5 Dec.88 
Do7 % preference Re ot Ee | 399,636, 100 1774 1863/1774 1864 186 | wee (1865157 | ae rg 7 Nov.88 
Do ordinary stock ...............00006+| 350,000 100 175 178 1685 1774) 1772 a 78 149 | a eS 
Buenos Ayres & Pacific 7% deb. stk 1,312,340 Stock | 100 (144 145 [143 (144 | 144 | 4 19 0/145 [136 ly Apl.87, 7 Oct.87| 7 Apl. 88} 7 Oct.88 
Do do 7% Preferred) 1,000,000, ,, {100 '132 (13241314 132 | 1323 | 6 7 61324/131 | 7 MayS7, 7 Nov87| 7 May8s| 7 Nov88 
Do Mercedes Extension, 5 deb. stk. 604,800 ,, (100 112x113 )112 13} 118 |} 4 8 $| 1133, 111 | 5 July87, 5 Jan.88} 5 July88| 5 Jan.89 
Buenos Ayres & Rosario—5 %deb. stk, 1,000,000 ,, (100 [128 1129 127 128 | 127 | 3 18 9) ‘129 197 15 July87) 5 Jan.88 5 July88| 5 Jan.89 
Do 7% preference shares...... ....... | 638,180 10 10 | | af te 17 | 173 | $ 19 6} 179, 163) 7 Api 87, 7 Oct. 87| 7 Api. 88) 7 7 Oct. 88 
maa eae shares .. _ _ 667,120, 10 | 10 | 173) 162) 1741 178\)319 O| 173| 163 7 Dec.86\ 7 July8;| 7 Apl. 88) 7 7 Oct 8& 
ea On a Ne st issue ...... yes » 9 | 145 148, 143. ae 145 | Ree 114g, 12 | uk aa ae RL peeny 
bones oeesetensoebeescceces ‘. Sia | ms ons 
Do Orprnaky STOCK .................. 794,700: Stock | 100 170 179 1695, 1774) 178% | 4 15 Pita ‘9 hi | 6 Ma 87\ 7 No 87/10 May88| 7 Nov88 
B. Ayres & Val. Trans. Rl Ly 720i 500, 24 -o1 al onl els rs G MaySi) 7 08717 Aol. > Oct. 88 
Do 7 % debenture moor isl - Soucl 272119) ceeklon | | bs * ‘ ‘atl m4 F e i he 9fs, Me iat y ae te “7 
tititGa. tk 2,000,000, ., 100 | 130 1324) 130 {132 1323 | 3 16 olin 1284) 5 July87| 5 Jan.88) 5 July8s| 5 Jan.89 
~—er 1890...-resesesressern | 1,400,000 10 | 10 | | 198) 183) 195, 198) +... | 198) 18 | Interest at 6 % ujntil June, 1890. 
« < nce tanto se Nise: 500,000) = 10 | 10 | 18) 18} 173 184) 183 | + 184} 174, do |jat 5 % until June,) 1892. 
ocr aii ees cae | 000,000! 10| 5 128| 13 | 13; 13 | + 1131 103} = do jat 5% ujntil June,| 1892. a: 
MINARY STOCK ...secsesesess| 600,000 Stock 100 2075 2103 207 208 | 209 | 4 26 3:210}'2034| 8*ApL.87/12 Oct.87)10* Apl.88110 Oct. 
Buenos Ayres Northn(L) 6% Deb. Stk. | Pd rue. t P ' 
red. at Co's. option in 1890 .. 120,090 100 1024104 nas | /1023 | 101 | 517 6104 ie | 6 July87| 6 Jan.88} 6 July88| 6 Jan.89 
: ” y 
Do 8% Mort Deb. Stock...) 137 405, (100 (117 17 1154 1154) 1154 | 4 7 ols 1155 5 July8s| 5 Jan.88| 5 July8s| 5 Jan.89 
wife 3. mnsrpay-sebcggaagiaas ae z — ty i ool 228 | 295 | 3 20 2228 2214 8 May87 | 8 Nov87| 8 eee 8 eves 
sencosere cee! 344 78 17 1783, 1773 | 2 1¢ 9 {171 | 5 MarS ov 
Burlington, Colar Rapist Naren 1000000 61,000 2053) .. |. | hk tg re | 6 July83 6 Jan.84) 6 July$4) nil since 
a hern ee 
Railroad of Iowa—5 7% Ist Mort.| $6,500,000 $1,000:2054 924) 9 924) 91 | 923| 7 88 
, 5 9 §$) 923! 90 | .87| 5 Jne.88| 5 Dee. 
(Sea x %, Annuities............ | 2,131,104; | Stock 1100, (127 1197 90 | 9 24 it 3 4 F128 0 | | : ‘Ange ; aa 88: 4 Ang8s 4 Feb.89 
Do 4 Guar. Anns. Stk, No. 2 | 2,751,386, 100 (1233) 14 1234, 1244) 1244 | 3 4 91244'121 | 4 MayS+ 4 Nov87| 4 May88| 4 Nov88 
Do Ar oath & Forfar, BE % eee} 229,950 95 | 95 | 45 Pp |. | 45 | 484/18 2 €.. | B8ApL87) 5§Oct. 87) 5g ApI.83) 50d. Fe 
Do 4 % debenture A 7,452,798 » |100 |127 130 | '1278'130 | 129 2 | 5) ay88) 4 
Do 4 d 2 78 4} 3 2 0130 11268 4° Ma 87| 4 Nov87, 4 May 
0 | pene ated guarantd. tk. 3,667,164! » |100 127 [1274 127 1274) 1274 | $ 3 6/1274 1244) ; Apl.87| 4 Oct.87, 4 Apl.88) 4 Oct. 88 
Z consolidated 3 No. 1... 3,579,935) ,, 100 |1223 104" 1228 1235) 1233/3 5 3124 '1213' 4 Apl.87 4 Oct. 87) 4 Apl. 88 4 Oct.88 
Do 4 5, consolidated pref., No. 2.../ 2,946,342, /100 121/192 1217122" 192" | 3 6 31192 | 1119; 4 ApL87| 4 Oct.87| 4 Aplss| 4 Oct-88 
Do new, 1878, 15 prem.—conv. 1883 1,639 '390) » 100 146 ‘1483 1443148} 1483 | $ 8 6148; 1444 5 ASL 87, 5 Oct.87) Apl.88, 5 Oct. 88 
Do 4 %, 1884 (convert. till 1889)... 953,660,” {100 120) 122 1205122 | 192 | 3 6 91199" 1199; ‘an 87! 4 Oct.87, 4 ApL8s 4 Oct.88 
Do ConsOLIDATED STOCK ............ | 10,858,037 (100 116 (1208116 {1183 119 2 \116"| - | Al 1.88) some 
Do def. No. 1 (div. after 7%onord,)) 2.508027 71°, {100 103 208 10 | 183 i al ag 0 | cea | | ’ | nil. 
| Do def. No2idiv fter 9%enord.)) 976.667! .._/100 af! : _ ) ae ‘oa nil. ai nil nil 
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+ Cx 
=z BRITI 
§ 
= IGN, AND 
’ ME Cc 
C ‘AL, NIAT 
8 C der an 8 ates oF RA 
8 _— ae Oban sto ubscribed| Share. Re gga ILW A 
; a stock 4 2 (A) £ [Stock a 2 |e : oo Last yr YS—Con 
rile: 7 eos | ast yrs. . 
aL] | Beszere sa] ee EAL IEIE {| cot a = 
‘ - tide ay ees 4 A } ness En 
: De te No. = 420) ated 750.000 oc 100 | 25. 3 | § | Done. on 
+ 4%,N 2 Pref. ........ 000, 1 1164 117 me PerCen ro Divi 
39 Do 44% oO 3 Pre ee ee 300,00 ’ | 00 ry ‘116 95 Cent. Fs DENDS. 
De Or! No. 4P Be evesseseenen 128.8 0 : (100 10 11341 6 hie pes = — Ra’ Las 
Cam DRDENART eb UTS ay » 100 07 hos hor 1134 1164 nil. hts ast Foiis 
39 pe Caran Pref evesseenten oe 3 000! , (100 77 | S74 07 (108 , 112g 310 W117 | terim. t. per 
38 drawin ee 330,720. , 100 403) 73) yin 108 $11 OLT base - per Ann 
38 Ce gs in Ot deb, hie C2 712°080. 20 | 42 | 40 77%) — 3 611 214)4 nil. +P um. 
Ee ayaa so tat Ms bar ape 832.138) ” be 14 | rt ad 42 } 35 15 0 1134 1114 4 iad 4 we ' er Share. 
: > ’ | 4s) j 20 } oes peed 05 a i 
ye he ng rt.,(int -_ jm |100 30 | al oe 3 20) | wale ttm o4¢ Beni s nil | 
89 os\ guar tl Ist fd. Oct. 1800 353,100| 1 oar sa a) i i 42"| 383 Mars? trae Mar) 4 Sep 
~ Reda 18099] 600,000 00 |100 |1043/106 | "a Tl 8 ; 204) 1 | oe oaeney ote + Benes | 
80 few uet ving let che(g. 34 til 58 000} 100 100 j106 ios | 8 |. he = sa Mar88\ 0 Sep. 88 
89 Ganteal. ne ee stmort, bonds 101 Se aetaeni o 100 107 108 | 1043| 105 Pe) al sie we fC a bs sep8 
88 Do Arge erro Ble . bend 915 7 ,000 ,000'205 | 1106 1 ae 60 0 73) otek kN Recs aad Bs: 
89 eoseors ntine 6 % deb Chili) '000:000| °100 $10H be 107 jl07 | 107 o'106 |1024) ST een 
89 Cen Seno arena Z, deb. st ili)...| $ 100,00 100 |1 | 544 7 1105 ‘ 4 } 023) 5h was genet ihe 
t. Cg ae ock 1,500, 100 | 00 | 54}! 106 6 9 July87 
89 cae ee Nea Ie ne i 000 00 100 104x 1 | 523! 107 108 {106 | y87 54J ie as 
6° Y. Jerse seach 700 $500 $5 | 0531 534 Fs 106 an. 2 1 
~- Dos Siam. ee nee ome se Stoe $500 44 sy 04-1105" 538 412 $i : Apls7| 88 5}July88 
83 ual Feciie & Califor. n. Me. 1987/32 965,680 D $500) i | 4 | 36 ney bom a adi her \° Oct.87 y88 Syan.89 
: orni ‘for. let Mort, =|323,142, » 100 |: ‘151 | 36 | 40 14 | | 623) uly87 5 A 
88 Ae eng y st Mort, "95-6 $18, 2,000) $ 20 | 15 (207 (21 150 |15 40 od 107310: a3 A y87| 5 J | pl.88 5 
88 Do6/Land 1892 gon Divi ’. 95-§ eo 1,000 2 | 424 74/207 ls 504; 150: eS 67 34) 5 a 3 an, 88! 5 | Oct. 88 
ndG hal isio 25,885, $100 2054/1 oy 2144, +t . 4, 55 uly87 Feb. 88) Julyas: 
88 Fi etre rant Bonds, | a emt pe his eff (oxy in 40 o1524) 6 Jule 6 3 ‘Sa 3 Angee 3 
‘ ae $1,000 2 00; 994 joalnti ‘ie | 5 011 | 35 uly87 an Augss Jan 
88 Cent. Uruguay Nor nds, 1890...... $2 ,000 205 94 101 11 112 j os 12 0} 524/14 2 Jn \6J 88 5 oe 3 F -89 
$8 Urug y Nort pr Lae ack Aye myriad | 4115 1 98 | < | 1ll ‘ 0/218 | 9% 6 I e87) 3 an.88 6 uly88} 5 eb.80 
ete ed of } “ebay Sena atelaton | 164 115 | 994, 414 9 Pia orl uly87} Dec.87 July88. Jan. 89 
30 Chee OaDinas ee eer S48 te 1153 ni o|1124 107 | July 10 Jan. 8 3 Tne'88) 34Dec88 
arkof- NARY SHARES 0, L. “ 700, | $100 (2053/1 x 109 |107 4/13 . 101 | 07 Mab an. 88! Jul 34 
: caret By gy i mete * 10 "2 oa es “Na te | eat sc is 
89 Chi w-Kr Z gtd ee ae i Oe | 9 - 37 1 : | 108 (1263 11 M ) pa 14 J 88) 10 
cag m get etree 5 | 37 | 378} ¢ 06 | 83 4 ar84\ 6 ab n Jan. 
Chic. rat et ae me A agen Be we 36 S0)x, 368 3 5 9109 | 6 July 6 aed! 6B apes Jan. 80 
88 Chicago th.-W oe saeaseel = 100 |149 | +6 | 44 368 | 1 . oher /103 | 6 J 4 tig Jan. 88 6:Be _ July “ 
$9 oni panes 10773) 100 10 155 154 2 ae 253 a8 6 Jaly87| 6 Jans Shes eae 
oti epee 6% gua 33) $8 ,000| 9 |100 | 98 100 | Sal tas as | ea es toe 83| 3 ase tert | - 
88 eetaringt V este ar. by 000,000) 100 \100 | 98 | 99 | 54; 15 2.2 E Sees 3,38 “87/6 y88) 6 : 
N in %G rn, 1905 | $1,000 : 12 99 | 100 g\ 2 21 4 | 3 for 8 Apl Jan. 
r Chi : braska Eston en 1095 $1,598 sab 000 2053 113 “F hoe R. | oot 5 18 § ~ | 6 ApLs ae 4 $1 pes . Oot 8 
a ixtension, 4° ‘ibds.! 500, $1,000 2053. aoe eee! i 6 § $1100 | 4) 5 87) Bop ea ange , | 
tk. May yw ESt 4° 1s. $2 000) $ : 2054) | 3 11 1224 3 3 1 Od | 0 Apl 87, 6 Oct. t g- ; i 
5%(LaCr martin, - ® bonds! 500,000 renpoasinees ( pf oe ei ase ia 3 9) 99 | 95 | er see es 87) 6 - | 
. ee 204 0 chug ae | “8 ie coettea Soaps 
Do57 (Chica gs& Dak SDT isis Suds pea ees 112 {I Ligh x13 aby Ped! Sep.87 5 fH : 
83 Do (Chie go& Lak ota Di r.)1919 31° 000 $ 2054) 95 | 97 108 |11 4x15 413 6117 5 Ma 371 aon ie 5M 88 58 88 |} 
88 Begin ia ta x 95 | os | i Sy 174 112 oe y8i) 5 een Julyss : sep. 88 
eatery Minnes) Gia 192 1,360, baypterinnrs (pe 35111 [11341 rere Ee 6 May8?7 6 ay88 an. 89 a. 
Do ney -redee s.) Gld, - $1,300,000 81, 205) 12 105 10: 1134) 4 697 108 | 5 lar88 Nov87 5 Nov ie 
-88 eee. mort sm, 1902{ ter $1 $1,000 2054 D> 1244 122 24 Pie | 78) 98 ApL8y| 5 Oct oo ayer af 
7 88 Thy ° wort. 8% gold bond: ,300,000 "000 2053 107 + rode sme a4 pe 1) 5 Oct. “fe you 6B ‘if 
mort., 1926 ty cy handel 800 $1,000 : 54/107 4 (10: 244, 1 | 5 113 t.87 5 ug85, ov 88 iq 
o 1%, preferred ier, dive Se on eaten gion B lenaey (ioe: ats oie 4109 | 6 | ApLss| 6 Novss iy 
89 be Contos Sr Seba iv. 5%} ‘000! $1,00 oye 07 (108 | on; | 4.16 0 105 101 | July87 + ee oe in 
. 88 go, R. I Stock aE Na | $2 000 2054|108" 125 — 103%, 1074 | + fnrg 120 | 5 July87 6 Jan.8 ys) 4 ares ae 
; 8S cnet tension and Paci EOC RORE: Raper ‘103 104 120 oo, 101 411 3 04 101 7 Jul 871 5 Ja .88 6 Jul 88 } 
: ce ge ah ’ $1,000 | 10 (1224) 125 416 5,108 15d y87) 7 n.88 5 y88 gee 
c8$ 380, St i fo pee ob mene, i830 530,983 | $1 2055) 3 104 253 | 6 Ol 4 105 { uly87; Jan. 88 Jul 6 Jan i i 
Chic, Neg ~ pation se seo $100 leptaoe [107 pea or gh ee tie 105 | $8 }- July87) 5 Song phe 80 i oig 
hic.,S . 9125 . 88 an.89 Se 
v88 Chie." Louis 1916 ansas | 8, 1934/$22 100 mest 107 98 | 9 | 4 16 3 254 120 & July87' 5 Jan 8 5 Tule ) 7 Jan } | 
: ouis,&N es ‘$22,960 $100) 66 7 | 99 | 99 | ‘104 7 Jule 7 88 5 y88| 5 89 bid 
. 88 Do nati,W &N.Orl ees ort. | ,000; $ | 7 67? 99 tes 101 | uly87 Jan Jul Jan big 
dod aah “sud Baa $1,000 205 | 7? 623) | 10 619 5J 17d .88 5 ys8! 5 .89 ; 
D 05° &B saieis son | gs xy 20 3) 633. 1} 9 Ky uly87/ an.8$ Julyss' Jan % 
1.89 Bhat 2 Mortgage iii isan al ore 1093 108 + 634 |6 1 on - ‘ 5 a : Jugs . Jan. : 
as.U } % till’ e, 449 $5,935, $1,000 2053) 109 | > ~d ae rif 
Cleveland Pitts ae poms nassl 98 | = as 1088 5 Pr | 672 623 5 ApL87 - San.$8 . pei 5 ay ; | H 
, shee, ref. . 31) $2.27 ‘000! $1, 2054 97 $128 97 | | 0 1093 | pL.87| ct.87.7 uly88. oe 
;. 88 Sract eat eee $1.05 0 eu 7 11204) a | P 1088 107 | ” 5 Oot 87 5 apis ‘== : } 
89 Se suze Bok T0035 28h 454 534 Ty | 4 12 see has | | 5 Jan.88 or Oct 88 ti 
89 Copia tne ilwy Ke - $50 1155 | . 4, 25 | ost! 52 | 12 6 2 ‘1184, aa 5 Julyss ae 
‘wys 4 .| 500 | race 4 | 9 lol 5 | 5 y88 5 ; | 
v88 orien — ae $1 pi 803 814 79 ‘155 ae 16 0} 60 | oo sparks 5 ee 53 Jan. 99 
be eee iron Divs on 78 00 303-400 Stock 2054123 | bes 15 the $5 else | otal 3 asy Sipenatls ees ip 
8H | beside  iinaren m0) its 109104 103 tau ta bp ae Jans duly Sans 8 Deo il 
Bar shent: mi urre 200; 20 ‘101 103 |104 | 197 | 814; 5A |\3 A 7 § Jan. Oct. } Be 
0.88 Do Bandon nture ited ncy. $2 ,000 2 20 x 102511 1104 § | i 793; 7 pl. 87, 5 ug $7 3 an.88 88 ' 
89 Dos 4 pr entre stock, rn. 747,700 eS oe vg ety ee la 8 duoc S83) 7 Joe, 88 aad § Seaae ae 
: Ww efer SHOCK anne 400. $100 | | 4933! | 144 | 102 49 |1274:12 | | 7 Jne 7 5A 3 Ame 
"88 Onpr dives epeal a lee Stoo) ‘sy 8 Sag 18 | 366 5 13 ¢.102 1023) 4 Ine. 87 35) 7 Augss 7 Oot 88 ae 
+88 re many prolerence _ 48°00 Stcck |100 ool oot ost ix, 494 artery reg be he 2h Dec.87 88 7 Nov8s an 
.88 rk, ind Mactoom BS 4... 38,500 ” 100 (125 | 4) 28 | a, 84 | 7 ant 15 | 14 54July87 4pAugs? 7 Ine. 88 tg 
88 real Ad yarn 178,611 , |100 1 185 113 | 29 F- 6| ri 49}| : a Sian. 88 Si eb.$8 ips et: 
x 9 ‘o sssesesnenen ’ £4 / | } iui 2) { { r Oct | u 1 
ie Corn 44 % guaranteed sto Ogee apn - = 92 * a 2x 124 | 4 4 o ostlagt oe for ~ - Mayas Hoey 
- ~_ Miner Ss a ane Bios: innate = 10 | 634) 70} «| 92 - Z - duieches beg ee 87 6/ e886) ner te 
r eed st0ck oan | gi i- eae oes page , 
* Do 38 debentar 8 an 452,815, Stock Oey Of 4 704 704 ora ke i | 54Mar87) 548: "7 Mars p.s-Dee.8s 
: , prefer nture / deb. stoek. 57 ,000 100 FAS) 65 6 58) 33 Gi... re M 87 54Ser 7 Se 88 
ine o ORDIARY = geet i’) 2004780 "0 |'20 1364 136 1384 143 | 9 ae o Goal Gig 3 Mane Sep.87 5}Mar88 =" 
ligt | sede % ne om pee om oe a | 74) my a | 143 : 4 dl ge 12 : een : sen 87 4 Mares| 54Sep.88 
az Fl ek Baa £560,000, 100 116411 a eal 7 £ 0 Gil 64 Feb.87 isep.87| 2 Marsa) 4 Sep.88 
. Sa + HRD ~ » {100 | ‘8 jl 74) 36 |143 + 14F OA | 24Ma: | 4 Sep. 
fab ie 375. 93 | 5 il 7 3 1384) eb.8 ug $87! r88! ‘38 
se eens poe ” tied Bo 15 1164) 118 nil. 139 11 4) chi 1 Augs?, 2 Fah i 2 Pp 
— i os * 1100 | | 22 93 3 “Gory Jne.7| {Dees 4 ures © Anges 
Sel Too 100 EEE + dues bas wes cert Febess 0 Aus 
in 000 100 | 12 | 22 3 \118 ug87 44 Bi! 10 88 
60 1 1 ni F 1 0A 
g 60,000 10 110x 0 198 0 115 L eb.88 ne. 88 ug 
000 shares all | 10 | ee 109 8. 104 nil, 934} 89 | Leased nil. | 4pAugss. Dees 
otted to C 5§ 109 a gad > to Gt. We ee 1 Feb. 
to Costa 53 94) Wi 89 
; 54 5 | 12 | nil. deben e stern p 
Rica G 5} 9 6 10 ture: i , Ten nil. 
Governinent, aad t 1113 100 oie ar 9 Oa 
nt, and 60, 6 = Nog s nil. | nil. ! 
b24 2 y87, 6 Jan. | nil 
ares to Mr. Keith d's sive peas 
“Keath ro , 6 Jan. 89 
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60 THE INVESTOR'S MONTHLY MANUA (Feb. 28, 1889, 
RAILWAYS—Continued. 
BRITISH, COLONIAL, AND FOREIGN 
PRICES OF THE Last yrs. |PRICESOF Bag 
| Carrrat. ggg Last | divayld] 1880. Divivenps, 
—_ | Busi- 
7 at Latest Last Four. 
NAME. bs ro oe 3 Z| FS 3 a Price. FI : | pate gee Ores. gee Lema ; 
Subseri , terim. Share 
| £ ~~ (|Stock.| ||| PerCent.| (© per Share. | 
‘ ———— ' | es —— 
| Ra Be ee Ee ; 
'103 |101 (103 | 1024 | 5 17 0)103 | 99% o06. jul 6 July88) 6 J 
Coca Ratna, 6% mor: tend. 115/000| Stock |100 1425 145 (140 (142) 138 | 5 0 0/145 1394 1 Abs 1 Ons Sees Oct 88 
p De Oxpixanr Seocx. ci _— . 165,000} ,, 100 ”" 87 | 82 | 844 S05}... = | 87 | 82 P pL88) 1 Oct, 83 
ver and Rio Grande 4 % ist Con-| ee Be es 
mated Morsgge10b Dn. guomeans 73) S02 TH 04 SO} 429 6 au 7 [ateretpleyebe 2 Jas ada Jay 
Do 5 % non-cumulative pref. stock 5 $100 |$100) 454) 453) 162! 17168 iy 174) 163| nil nil. a nil 
Do CoMMON STOCK  ......+00..0+: ic $100 \$100 17 | ae ae ade 1153 5 2 ell9sitisi! 6 ApL87\ 6 Oct.87| 6 ApL8S| 6 Ock. 
Detroit, Grand Haven,&Mil.67% Equip.| $2,000,000 $1,000)2053 1173 1108 1173) 10° gt | 5 2 Glingilil5j| 6 ApL87| 6 Oct.87| 6 APLSS| 6 Oct gy 
um 6 rf Conselidates sar. . $3,200,000) $1,000}2054/1179)1199)1179)1193 1103 | o P P 88 
nna TheresaChristina, YAeb. eS 
red. by drawings in 30 years .| 322,100; 100 |100 | 84x, 86}, 82}, ™ . 6 14 6} $64) . nyta an a eee Sian. 89 
Dublin & i eae Later yee sek A ad Beet oa ig Absor by Midla|ad Great Westere 
® eath—non-cumu t. p f q | ose pep eee eee see eee eee 4 nil nil t 
in, Wi WwW —Dublin} 133,155) 25 | 25 |... | nee | ime | tee | eee nil, | ... | nil. ‘ nil, 
aay terete to rt 230,000 p. 350,000 Stock |100 25731259 2564259 | 259 | 3 24 6/259 \254 | 9hApl.87| 94Oct. 87) 9Apl.85| 940ct, 8g 
Do 4% a hcataan stock a 284,173 ,, |100 112 113 112 1113 113 | 3 22 9/113 }1093| 4 Apl.87\ 4 Oct. 87) 4 Apl.88) 4 Oct. gg 
Do 44 9 ro spade Sage ceo Saget 257,985 100 114 \116 114 [116 116 | 3 24 o(L16 j114 | 44Apl.87) 420ct. 87) 4¢Apl.88) 430ct. 88 
De a debenture stock | “94’430, "S100 120 | ... |.» {120 | 120 | 3 26 3|120 [118 | 4$ApI.87! 440ct. 87] 44Apl.88) 440ct. gg 
Do 6% perpetual ..........cccsees0: 200,000, °, |100 150 |... |... 150 160 | 4 2 4) ... |... | 6 Mar87| 6 Sep.87| 6 Mar8S| 6 Sep.9g 
Do 5% pref., 1860-4-5, perpetual...| 600,000, ,, (100 1133/1163 113§ L168 1168 | 4 7 ALIGRLBG 5 Mar 87 5 Sep. 87 5 Mar88s} 5 Sep, 
Do 44 % pref 1875 150,000 100 100 |1004 100 |L003, 1004 | 4 22 )1004) 94 | 44Mar87) 44Sep.87| 4)Mar88) 44Sep, 98 
Do 4°% preterence, 1877 .......| 120,000,” {100 | 803| 82 802} 82 82 | 4 18 S| 82) $0 | 4 Mar87| 4 Sep.87| 4 Mar88) 4 Sep. 83 
Do ORDINARY STOCK .......0c0s0+0000- | 700,150| ;, {100 | 462| 50  463| 50 50 | 3 0 6| 50 | 454) 2 Mar87| 2 Sep.87) 2 Mar88| 1 Sep.gg 
penaegent ica iii | obebagh ig Vig 18/203 Fla Guang] Oss sean OR 
ish—-SHARES .........0.+0+ 440, g) <5 | tug) oh) st | << . = oo Se : a l 
Tee 60,000 90|°8| 53 8, Si 7s) 7h) 4 6 S| 8| 5| 44 in 85| 38 in 86349 in 87| 4 in 88 
Do new shares.............scsesseseseees 500,000; 20; 3) 14) 3 13) 25) 28)5 2 O| 3) 1 | 48 in 85) 3§ in 86/3t§ in 87) 44, in gg 
East Argentine,L., —6 % deb, stock...) 317,000 Stock |100 (16 |1173116 j117 | 11€4 | 5 3 py am 6 = going Racor tho 6 Dee, 88 
Do guaranteed 7 %...........+-s000008 | 668,000, ,, {100 100x}103 100 |103 ) 102g | 6 25 5/103 | 98 | 6b = yi al gis a | a 
Eastern & Midland 44 % deb. stock; 426,592) ,, (100 75 | 4s | 73 | 79 | A 16 0 18 73 | 44July87) 4$Jan. 85; 44July85) 44Jan.99 
a pp 5% “0 os a 688,000 2 100 1014}103 |100 1013, 105 —— 1103 | LOO jets pe Ny ne as ian . 
ref., ti f * ess } 3 ‘ pee SES B=: vee | dot es 1 ek bie eas 04) ep. 
Eastern * sees dvein ° pee stock... 348,666 ‘ 100 LIS {LL7 115 j117 117) | 3 8 9 1N7 \L14 | 4 July87) 4 Jan. 85 4 July8s) 4 Jan. 89 
pie ee gli ital il 2) | S| 2 aa Aen el 
IIE: <<, cin csasenesed virsnnte 74,936) ann’ty 273] 274) 27 | 273; 27 | 274! s ‘und,1) 
Eastern of France 3 % obligations ...| 24,499,874) 20 | 20  153| 153, 15 | 154) 153 | 3 18 4 153; 15 | 3 Jne.87; 3 Dec. 87 3 Jne.83\ 3 Dec.88 
ey ET 11,680,000} 20 | 20 | 32 [32¥6 31H 326) 2x6 4 © 9/32z%) 31i/ 7 for 85) 7 for 86) 7 for 87 May;Nov, 
Eastrn. of Massachusetts 6 7% Mt. 1906 630,900} 100 |100 124 )126 (124 [126 | 116s | 4 1 06/126 1183 6 Mar87| 6 Sep.87, 6 Mar8$) 6 Sep.88 
East Indian 44 % perpet. deb. stock...| 1,500,000) Stock {100 133 [134 (132 [133 | 183) 3 8 S134 |130 44Ap187| 44 Oct 87) 44Ap1.88) 440ct. 88 
age ae | A, ceasing we aT 272,306) annuit|y.] 253) 2542433) 25 | 24t3) 4 0 O25 %%| 24;| £1 per | annum | annuity (Apl.; Oct. 
eferred annuity cap. gtd. 4% | | | | | 
+ } surplus profits ............ | 6,550,000) Stock }100 120 |120 1174/1138 | IS | 2 17 € 1233/1174) 5, July87\544Jan.88)5,",July8§ 44Jan.89 
Do Ann. B, less 3}d sinking fund...| 624,90] |annuit}y] | 283} 284) 28 | 284, 28 3 6 | 281) 27 | 18/8d per} annum | annuity |/ApL; Oct. 
East London 4 %, 2nd charge “ A”... 544,440| Stock |100 117 |(18 i116 117 | 116 = 3 Y S118 (114 | 4 Jne.87! 4 Dec 87, 4 Jne.88 4 Dec.88 
<4 a ve 3 FS *.. aioe fe - _ 524) a oi a és | 534) 474 in vis re ae 
0 r De ectwinns> 24, as | 253) 204 224; 223 nad 25 | 224 | 
Do do 4th do .........| 575,996) ,, |100/19|19) 17/18] 17 |... | aj) a7]. wn eae 
Do 34 %, 1881, guaranteed deb. st 172,92C; ,, {100 /108 {109 107 }108 | 1074 3 5 3)109 104 | 34July87) 34Jan.88} 34July88) 34Jan.89 
Do guar. Whitechapel Ext. 24 %.. 250,000; ,, {100 | 72 | 734) 72) 73 | 734) 3 8 6) 73}; 71 | QhJuly87| 24Jan.88) 2hJuly88 24Jan.89 
Do ORDINARY STOCK ...........000000: 3,240,799) ,, {100 | 103} 103) 944) 10 | = 93 nil. | 104, 95 nil. bil. nil | nil. 
East Tennesse V. & Georgia com.stk.| 327,500,000; $100 |3100, 10 | 103) 93) 10; 94 ion, RR ie 
Do 2nd preference stock ............ 318,500,000) $100 |$100; 23 | 24 | 23 | 24) 24) .. | 25 | 23 er a 
Emu Bay and Mount Bischoff (L) ... 60,00( 5} 5) 53] 6) 5| 54 5% 15 9 6 | 5 ad 7*May88 5 Nov 88 
Do 44 % Irred. Deb. Stk. ........... 125,000] Stock |100 103 |1044]103 {104 | 1043. 4 6 9/1043'1013! |... | 44Jan.88| 4jJuly88) 43Jan.89 
Forth Bridge guaranteed 4 % stock..| 1,750,00(| stock |100 (214) ... | ... |1217/ 121 3 6 3/1213/1194| 4 Jne.87| 4 Dec.87| 4 Jne.88) 4 Dec.88 
Furness 4 per cent. debenture stock) 1,549,457; ,, (100 125 |126 {124 |125 | 1268 3 4 6/126 1124 4 July87| 4 Jan.8§| 4 July88) 4 Jan. 89 
Do 4 per cent. guaranteed stock... 779,125) ,, {100 |120 {122 |120 (122 | 121 | 3 5 9/122 119 | 4 July87) 4 Jan.88| 4 July88 4 Jan. 89 
Do 4 per cent. preference stock...; 1,300,750| ,, (100 (125 |L164)115 [116 | 1168 |) 3 9 0/1164|114 | 4 July87) 4 Jan.88| 4 July88 4 Jan.89 
~ —_ cent. preference, 1881 ... 2.542000 » {100 fo oof a4 jlld | 113) | 3 10 3\1l4 112 | 4 July87, 4 Jan.88) 4 July88) 4 an 
RDINARY STOCK ...........0.0005: 164: » 100 {105 } 1054 (1033/3103 | 2 8 48/1053. 1 Sep.87| 24Mar88 24Sep. 
Galvstn.,Harrisbg, & San Antonio,6% : if mz. usox heaven elbereste less aSep 
Glasgow i won ee $4,500,000; $1,000 205} 104x)109 | 104 1109 | 1084 5 165 9) 109 104 | 6 Aug87| 6 Feb.88| 6 Aug88 6 Feb.89 
w & S8.-W.—Ayr aybole| | 
unction 7 ~ spWlcbhcidideidebD cdandcaivs 34,500 10 | 10 | 213 223! 213) 223) 21 |}3 & 3 223) 213 ’ b.87| 7 Aug87| 7 Feb.88! 7 Aug88 
_ Do St Enoch Station Rent-Charge| 1,325,000) Stock |100 1233}126 1238 126 | 1266 63 46 126 {1238 4 ee 4 Sere 87 4 Mar88 4 Se 738 
Do4 % debenture stock ARES Jos | 2,874,437) ,, {100 126x}1284)126 [128 | 1284 \3 26 1234}1254 4 Aug87| 4 Feb.88| 4 Aug88| 4 Feb.89 
Do guaranteed 4% stock "5 eee | 935,450) ,, (100 L229}125 [12241125 | 124 | sg 5 i125 |122¥| 4 Mar87\ 4 Sep.87, 4 Mar88| 4 Sep.88 
Do preference 4 7, Stock.. ane aoe | 1,892,150) ,, {100 1205 1234/1204) 1233) 1234 | 3 6 0\1234)1203} 4 Mar87| 4 Sep.87|) 4 Mar88 4 Sep.88 
Do pref. No. 24 % StOCK............| 1,555,940; ,, {1100 L195 121 9)119¢!1215) 121 / 3 6 9\1213/118 | 4 Mar87| 4 Sep.87| 4 Mar88 4 Sep.88 
Do Orpinary ConsontpaTep Stock! 4,927,920, ,, 100 107 |1083/107 (1083; 107 9 6110831105 3?Mar87| 4 Sep.87| 3}Mar88| 4 Sep.88 
Loe egy ome yar ord.) — m 100 | 4 oe | 18; 18 = nil. | 184! 17 Last} dividend) } %, prey te 9s 
’ er and Ulydebank...... | , 10 | 10 | 123) ... | ... | 124; 12 | 49 - vie: | ov 
Grand Rapids & Indiana 7% tat if eas: Had iat 3 e ‘ | 4 4 0 124} 12 | 5t{May87| 54Nov87 dg May88 seg 
° n ran nds, | * . J 205.5 1234 > | D 1 } 25 e | = - ; | 
Do, Muskegon Division 8 iet| 54 1235 | 233) 125 | 4 & 6125 tor 7 Jne.87} 7 Dec.87| 7 Jne 88 7 
age 70 >on a 750,000 $1,000|205 ‘103 104 102 103 102 “4 | = = " - F J , 88) 5 Dec.88 
Grand Russian 4 % Nicolai bonds ...| 1,828,000) 100 100 | coe Bes | Se | ae - by eH x ek pe he ace & roe ~- 4 ‘Angs8 4 Feb89 
Grand Trank, Geor ian Bay, and) | | | | | 7 | 
nner onne-et 1903) 264,000) 100 |100 /106 |106 |104 los | 104 4 16 9.106 }103 | 5 Mar87| 5 Aug$7| 5 Mar88| 5 Aug88 
— } } j | 
St Lawrence shares 6 % ......... _ 1,127,400) 100 |100 149 |150 148 j149 | 1492 | 4 2 gis . | 6 Sep.88 
q ; 3150 \146 | 6 Mar87| 6 Sep.87| 6 Mar8S' 6 Sep. 
BorpamiceLake Hur Shins) “406159 100 oo 13 iu 1883 1B i | SeMar| Shop. S4Marss, Ser 8 
3 &G. Trk.8% lat Mort .1000 : | (123) 123, 125 | 4 2 9 13 124) 53Feb.86| 5tAug88) 5¢Feb.88, 5¢Aug 
Np aren te »1900 500,000; 100 100 110 jill 109 (110 | 110 417 3) 1074! 3 Jalya7 ae 88) 6 July88, 6 Jan.89 
De do5% mort sito 7 ng | aie oe 100 106 [tO7 (105 (106 | 107) 4 14 9107 (104 | 5 July87| 5 Jan.8s) 5 July8s yer 
ee ‘tgage bonds ......... I 7 | 106 | 1064 4 2 va { " 1 an. 
Do MichiganAir Line 5% 1st mort., 310,000; 100 |100 (106 {107 105 108 | 1 y 1 cian ot : ee woe ; ales 5 Jan.89 
DoS ° al deben " | | 4 49 107 1015! 5 July87 5 Jan.88 y 
De Feta ebenwure stock! nee Stock a 7 a poh | 123% (4 9 91249121 | 5 July87) 5 Jan.86| 6 July88| 5 — 
i nt] de yaaa, ee 54 94495 054 | 4 4 9| 954) 924!Iat. lable in Jan.,April/Jly.£Oct. 
}_Doeguipmentbonds,2ndcharge6% 500,000) Y00 :200 |128x|130 128 (120 129° | $22 6130 [25f 6 Talay 6 Janse 6 Julyss 6 Jan.89 5 
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PRICES OF THE Last Pai 
yrs.|PRICESOF 
— eure. aaa — yld.| 1889, DrvipENDs. 
NAME. - jAnvestor 
Subscribed or | 2|% E 3 Done. | Price, | & = Last Fea 
2a ce. t. um, 
2 stock| & | SP ]8 | 4 | percent) SS 
Gras od 4 %, Stock sara 5,219,800! S fed | 
%, enssppeesgenenebooaes t R tock |100 | 76 778) 7 77 : 
peepee oy SNA | ay | 3-4 Sey me tel « ae «anal gas 
Do 2nd preference 5 Uy svubicsesinens’ 2,327,795| Stock |100 | 52 | 543\ 514 545| 54 pages 5’ Mas ealuil, 7 3A aa S Ook ae 
Do 3rd pref. 4%—5 after 3 on ord.| 7,168,055} ,, |100 294 274) 295! 29%] nil oof 05 betwn, Saree niL 
Dod, \ 6S nthe beake te08 7” “rene oq [100 /122 [121 1120 j120 | 120 | 4 3° s]121 [116 | § Augs7| 5 Feb.88| 5 Aug8s| 5 Feb.80 
DoOnpisAky CoxsoLtbansDSroce 00 106 105; | 1045 | 3:23 3/106 |103 | 6 Jne.87| 6 Dec.87| 6 Jne.88| 6 Dec.88 
(10,000,000/ at 224 and 26) ...... 21,000,000] Stock /100 | 113} 128| 12 12 . : 
Gt. rete ian? sta ree ’ #) 12q) 112) 123 Yo} nil. 128) 103) nil. nil. nil, nil. 
Sudbury, & Halstd. (perp. 9,500!) 228,239 ,, {100/98 |... |... |98| 98 {320 3]... | ... [3gAng87/3J,Feb.88!3,,A Feb. 
ere taraaiyl| wae ol eiolei ay ete 23 ce *Augei| 8°Feb-8s| b Anges) 8 eb. 89 
Do Lo on and Blac wall (leased ? s 8 9 6| 89 | 85/6 Aug 87 6 Feb.88| 6 Aug 88 6 Feb.89 
Sm) pe ys Aes 1,832,125) Stock |100 |139 |139 {137 |137x| 187 | 3 & 9)140 |1 4hA F 4hA 4iF 
Do, do 44 7 eaters preference.../ 250,055, ,, /100 |139 |139 |137 |137x/ 189 [3 5 9lig9 137 ttaueey tireh-ss ttauess ‘irene 
Do, do 44% ebenture stock ...... 670,100; ,, {100 |133 |134 |133 \134 | 1884 | 3 3 6)134 1132 44July87| 43Jan.88| 44July88| 44Jan.89 
Do 4 &% debenture stock ............ 11,682,892} ,, {100 |128 |129 |128 |129 | 129 | 3 2 oi199 1196 | 4 July87| 4 Jan.88| 4 July88| 4 Jan.89 
a? — B67 aig 34 130 yr ” mo sy 1564/142 $n io ey 9\1564)1454| 5 July87) 5 Jan.88| 5 July88 Hives 
-_ r . ; ss woe | one 22 0145 {1 
Do 4 % East Anglian debenture Bai i laskSie bs 45 (140 | 5 July87| 5 Jan.88) 5 wept ae 
BLOCK ......cccccccccccecesccescsecee eases 06 a hele ob £655. Ts 4 July87) 4 J 88) 4 July88) 4 Jan. 89 
Do 4% rent charge ....ssesesseen 477,950| 7, {100 {124/125 |1234125'| 1234 | 3 4 01195 {123 | 4 Julys7| 4 Jan.88| 4 Julyss] 4 Jan.89 
Do Metropolitan stock ............4.. 650,000} ,, {100 |151 154 |151 |154 | 1534 | 3 6 3/154 |151 | 5 July87| 5 Jan.88| 5 July88| 5 Jan.89 
Do frred. 4% guar. stock ............ 4,966,595) ,, 100 |126 [126 |123§)124x| 124% | 3 4 6)197 |1233| 4 Aug87/ 4 Feb.88} 4 Aug88| 4 Feb.89 
A rw yea preference ...) 5,038,799) ,, {100 |124 /124 {122 |123x/ 1283 | 3 5 @ 1244}122 | 4 Aug87| 4 Feb.88} 4 Aug88 4 Feb.89 
Do 4% pref. (redemp.) stock, 1886} 2,382,153; ,, (100 |123 |123 |120$)122x/ 1214 | 3 5 $§\)93 1204; 4 Aug87| 4 Feb.88} 4 Aug$8| 4 Feb.89 
a” pipette ab aeecancenalane ae 700,000} ;, {100 [123 |123 |1204/121x| 1207 | 3 6 0/193 |119 | 4 Aug87| 4 Feb.88| 4 Aug88| 4 Feb.89 
Do 44 % till 1893, then 4%......... 1,499,903, ,, {100 {123 /123 |1203|121x| 121 | 3 74 3/123 |1204| 43 Aug87| 44Feb.88| 44Aug 88| 44Feb.89 
Do 4 fy SBT wearin 750,000| Stock |100 |... |... |. IR { oe foe fae dae | en i a 
0 4% preference interest 
at 24 ¥ till July 1, 1891 ...... 1,250,000} ,, {100 | ... 7 " ity ee FS a & ee 
Do ORDINARY STOCK............00000 12,354,655} ,, |100 | 704) 714) 684) 71x} 714} 3 7 0} 714) 683] 1 Aug87| 34Feb.88| 1fAug88| 34Feb 89 
Great Indian Peninsula 4% deb. stk.| 2,701,450} ,, {100 |120 122 {118 |120 | 121 | 3 7 3/192 |118 | 4 July87] 4 Jan.88| 4 July88| 4 Jan.89 
Do Capita Stock—guar. 5 % ...| 20,000,000 ,, {100 {173 |174 {172 |173 | 173 | 3 23 3/1764)170 |733Jan.88| 5 July88|7}Jan. 88/727 Jan.89 
Gt Northn East Lincolnshre, guar. 6% 
Company,may red. at 50% prem.| 600,000! ,, {100 /180 {181 {179 |180 | 179 | 3 8 0|180 |179 | 6 Apl.87| 6 Oct.87| 6 Apl.8s| 6 Oct.88 
Do Nottingham and Grantham per- 3 
petual 43 % (less expenses)......... 1,014,000} ,, {100 /128 {129 {123 |199 | 1283 | $ $ 6)129 |126 |4,,Aug87/4J,Feb.88|4),Aug88|4y4Feb.89 
Do Royston, Hitchin, &c., guaran- x 
teed 6 % (less expenses)............ 266,675} ,, {100 (1774179 {176 |176x| 179 | 3 7 6179 |176 \5}$Aug87/544 Feb.88/5t4 Aug 88/544 Feb.89 
Do debenture stock 4% ...........- 8,764,444) ,, (100 {131 {133 [131 |132 | 1824 |} 3 0 91133 |130 | 4 July87| 4 Jan.88| 4 July88| 4 Jan.89 
Do 4% paps guaranteed stock} 3,044,490} ,, (100 {128 /130 (128 |129 | 130 w+ 180. 126 a nl pate on 
Do Leeds, Brad. ,Halifx,g. 6%with vir ¢ 
furthr prfitsonG.N.ann. Dec. 31 575,000} ,, |100 |180 | ... | ... |180 wht 8 8 9)... |... | 6 Aug87| 6 Feb.88| 6 Aug88} 6 Feb.89 
Do 4% perpetual preference ......... 11,819,520) ,, {100 [127 |128}|126 \128 | 1274 | 3 3 6)}1284|124 | 4 Feb.87| 4 Aug87| 4 Feb.88| 4 Aug88 
Do ConsoLIDATEDORIGINAL Stock} 10,884,517} ,, {100 |1194|121 |1183)1204| 1205 ) 3 12 9/121 |1174) 5¢Feb.87| 3 Aug87| 52Feb.88; 3 Aug88 
Do Bf Btaks 6% first, after that )| 1,159,275, 7” |100 |1624|1644|1624]1644| 164 | 3 22 911643|161 | 6 Feb.87| 6 Aug87| 6 Feb.88| 6 Aug8s 
Do Al Agets alli... 1159,275| ” {100 |105 (109 {105 |1083| 109 | 2 20 9/109 |1014| 34Feb.85| 24Feb.S6| 2gF eb.87| 23Feb.88 
Great Northern of Ireland 4% deben- : , 
RITE NTE GE FS 966,369} ,, |100 |122}/1224)122 j122 | 122 | 3 6 612233194) 4 July87| 4 Jan.88| 4 July88| 4 Jan.89 
Do 43 % debenture stock ............ 466,687; ,, |100 |122 [1263122 |1263) 1264 | 3 7 5}1264 122 | 4gJuly87| 43Jan.88) 4jJuly88} 4Jan.89 
Do 44% EE SS 60,011} 5, {100 [127 |... | ... |127 | 127 | $12 3... |... | 4gduly87| 44Jan.88) 44Julyss 4Jan.80 
Do 5 % OD senasasonacagsionss 334,525) ,, {100 [145 [145 |1443)1443) 1444 | 3 9 6/145 [140 | 5 July87| 5 Jan.88) 5 July88) 5 Jan.89 
Do 4 % guaranteed........... as dies 100,000} ,, {100 {117 LL7RI1L7 1173) 1174 | S$ 9 911179)114}) 4 Apl.87| 4 Oct.87| 4 Ap188} 4 Oct.88 
| cee po) is kt i | i (2 Se at) tee a See a 
44 % perpetual preference ...... 200,000; ,, 214 ar . . 
Do neiasien a © peetienes se 75,025, ,, {100 120/ ... | -.. |120 rte 816 9 vee | see 44Mar87 bs cay eae He 
Do — 33% do 224.550} ,, |100 |101 |1014)101 j1015| 1014 | 3 20 0/1014} 983) 3hMar87 a8 p-87 ane Meg 
Do Londonderry—guar 5% w........ 7,416] |, {100 [139 [140 [139 lg0'| 140 | 3 22 6140 138 | 5 July8i| 5 Jan.86) 5 JulyS6) 5 Jan.89 
Do4 % preference ............cecseeees 645,000} ,, [100 |115 [115 /1143/115 | 115 | 3 LZ 6/115 j114 | 4 Mar87 p.87 5 Mar8s 5 one 
Pak ary any STOCK................. 3,408,356} ,, |100 |1304)1303/129 [130 | 130 | 3 16 6/1303)/125 | 4¢Mar87| 44Sep.87 ar Sep. 
reat North of Scotl 4 - 
ture #t00K. ne en | 957,851], {100 /12831126 (1293)196 | 126 | 3 4 5}126 [1239] 4 May87| 4 Novs7| 4 May8s) 4 Novas 
Do 4 % lien stock ...........ssessesees 960,252} | |100 |1164|121 {1164101 | 118 | 3 7 3/12) |1164) 4 Apl.87| 4 Oct.7| 4 Apl. 88) . oo-8 
Bet femranne os] Sm) ih gt | = ga] st | 320 Shani) & Abte¢ Qe & Anka toe 
4% preference A ..............0645 593,556; mt os “ : : 
i fea al srl is Ho | fd ot | 2 Shashes | ¢ Anta] & Ose & Aaa & Oka 
5, — Oe EER ee 225,000} 10 eve | see Be | ase | ove 87 
sy t ied RRS Eh 920,132! Stock |100 | 578] 594) 564) 573) 58% | 1 29 6) 593) 563) 1 anes — 1ZAp1L88) 1 vase 
Do deferred, No. 1.......::cccsesceeees 102,822} ,, (100/14)... |... | 14 ite + “al 3 nil nil. nil. nil. 
gue, deterred, Ber 65. is..g08 397,395, ,, |100) 3| 48) 3) 43 i 
reat Southern and Western of Ire- » 
land, 4%, debenture stock ....... 1,811,329] ,, /100 [1214122 lialghiee | 122 | $ 6 9122 190 | 4 July87) 4 Jan.g6) 4 tolyee 4 gep 88 
Do4 ¥ preferential 1,329,100' ,, {100 {118 1183}118 |1184| 118s |) 3 & 9/1184 o | 4 Mar 88 
NOINAL STOCK <"| 4/970;005| * 100 |116 |118 146 fii7a] 117g | 3 22 9/118 1128) Apher 
Gt. Southern of Spain, 6 % deb.,1928| 334,500} 100 |100 | 944) 953) 944) 954) OE) =. | 96. 1 os 
Do 7 % preference shares .........+: 250,0001 10|10| 8x} 88) 74) 8) = 2 
Great Western—Bristol and Exeter 44Mar87 
Pa vi “re ee rent charge ... —— Stock oo eee eer te 6 Ang87 
ane y ilwa and Dock t $ eR eas ia den eee eee eee eee 
De sebentare stock, 4 % Saba sbhohi wes Stock hed aoe rn 30 “rs i , : pio ia tasulvey 
ebenture stock, 44 %............ 918, ” 147 |g 1 6)1474)143 44July87 
debenture stock, 44 %............ 4,029,830, ,, {100 {145 |1473)145 [147 69 0162 158 | & July87 
Do debenture stock, 5% ............ 2,789,745} ,, |100 |160 }162 {160 [162 | -87 | 2 Clee 7 
Do rent-charge stock here 7jA00 6%), (100 158 158 1156 STs) ISTE) 3 Fon) 
: 44 % West Co ll rnt ch 809,493) Stock «> Aueie 1 5 aR eee se 
consolidated guar. 5% stock .| 16,148857| ,, {100 {158 |1594}158 j159 | 158) | s 3 2,SO}iIG8 | & Ange? 
consol. pref. 5 % stock ......... 11,507,417| , {100 |157 |158 |1563)158 ier SA Hs et apaceet 
ConsoLiDaTEDORDINARYSTocK| 19,776,726 ,, '100 '153}'158 11534157 


| Feb. 28, 1889.] 
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t+ yrs.| PRICES 
Paices OF THE oe via 1889. sides a 
MonTH. Last tor 
| CaPrmral. Busi- Inves 5 Last Four. 
ea ay ¢ % USI | at Latest ® a Rate per Cent. per Annum, 
NAME. Share ¥ e 3 r 3 3 ee, ab a Si g *Interim. 
Subscribed| oF £ie|§ | erCent) | a 
. sense a : £ > ds te | 6 Aug?) 6 Feb.88) 6 Aug$8| 6 a 
° . 4 i \, \y Al % 6 Au 88) 6 ve 89 
Src ene we) pam sto enn ne Wm UL | $1531 Tyg An @ Fb) Aah @ 
. f % e eee l I s 10 6} } % x 
Dot 7 Exten. debenture stock...... 148,600 bq | 20 | 204) 204 al tis ; ; 4 pia | 5 Oct.86) 5 Apl.s7| 5 Aes 5 Oct.88 
ares— guaranteed PEATE oe ie . il. | 1 Oct.s88 
10 | 10 | 113 rae Pood ol Joogll |, 2 
barney ag Se J 45% gr.recpt., 450,000| 100 100 |109 111 2 Be ke 7| 7 Jan.88| 7 July88 7 Jan.89 
Hamilten & m- Washes © hist Bie os o9 110} 110 |6 2 O111 106) 7 July87 44Nov87| 43My.88) 4gNov8s 
HavansRail waysist Mort 7 — 308,600} 100 /100 |109x/110 /1 1304 1303 | 3 6 9/130) 130 ay 4 Nov. 83] 4 May 88) 4 Nov.88 
H sland 4 2 cada 300,033) Stock /100 1334 136 1234 126 | 126 SS sis 70/6 May 876 Nov.87(6 ios ig 
. «| 1,182,964) 5, 173 | 173 | $ 20 3173 170 8 7\5 Nov.87\5 May 835 Noy, 
4% debentare stock ......... 1, 100 173 |... | + | 3/148 {1474.5 May 87/5 4 , 
° °, 6,000) ,, - 74148 | 148 | 3 S$ 3148 | ~6 Nov.87\6 May 886 Nov.88 
De Perth & Dunkeld 6 % pref...... 76, 100 |1474/148 |147$)14 Ms 170 (167 (6 May 87, 3 ‘ 
“arhaniiy $- $ 45,000), 170 | 12 | 311 61 744 Nov. 87/44 May 88/44 Nov. 88 
Do Nairn 5 ¥ preference .......... ’ 100 |167 (170 |167 7 $23 0/127}/125 |44May 87/44 =\5° May 8815 Nov.88 
Do do6 % pref. minimum............ 59,080 * 1100 {195 1274 125 {125 1272 “3 61138 1135 (5 May 875 Nov. 87/5 ay 555 . 
Do Clase A, 4 % preference..,....... yore " 100 135, 138 = = - : 2 9191 | 30 |3 May 87,94 Nov. 67/24 May Sree 
ass Bb, 4 pete eceeres ’ : 100 ‘ . il, j 392) 323 eee oes 
gia Seman re a| Uagol = (9%) $8 Sy SH Se S|" "Ss o7 5. ApL 8715 Oot-87'5 Apl. 885 Ot 6 
ull, ] y & W - ¢ 7 0109 107 [5 Apl S49 eee | 1. 8816 Oct. 88 
[aca Geek Rees ore 1905| $4,842,000 $1,00012054)108 | edn |i | 4? i 10885 ae Ea tee S115. dhe. 88'S. Des88 
; > 000} 200 |: 8 | 106g | 4 8 6109 |LOGZo Yue. o4 " |\34 July 88:34 Jan.89 
Do 6 % sterling bonds, 1895... eee 200 (200 |108 |109 |107 |L0 $13 3 964 94'| ye .. _ |8h duly 88, 
2 | 4 | - 6 be SAG Dec. 88 
Do 5 7 sterling bonds, 1905... pos. Stock |100 | 95x | 95 96 96% O\1144\111 |G Ine. 87,6 Dec. 87.6 Jne. “ 
Dodi Nort hie Spragici 0) a.n6.009 1001541251048 1251103 1168 | 4751008 "op Ie doe: grt Dox Si Une 84 Avg 8 
De Leased live 4% toc seasoseos $10,000,000) 900 va clire (L189 110K |L2s| 112 | € 5 O121 |110}7 Keb. 87/7 Aug. 
Do $100 Sa aay 19s we a 9! 98 | 93 54 Apl. 87}5) Oct. 87/54 Apl. 88 5} Oct, 88 
j \ AS oosecnevooes "i 8 F i 2 . $4 is > . 
IP ra, Lim, OY sadeb.red by 1910] 319,700} 100 {100 | 96 | 98 | 96 wil Sele az vl 10| 9 j2hfor 1888/24 Oct.87)33 Apr.85) 240ck.88 
pepe tee 250,000] 20 | 20) 94) 10) 9) % wr | Feb.88, 7 AugS8| 7 Feb.89 
cece tylko nelly n-lion l1e7s } 61274125 | 7 Aug87) 7 Feb.88, 7 AugS 
Tndienrt, (gua by Pennsyl Hy.) 1908.| $1,700,000] $1,000 2053|125x1i274 125 1273 108" | 1 0110 106 | 6 ApLS7) 6 Oct-87) 6 aeiyss) 4 Jan.89 
mrt. (gua. by Pennsyl. Rly.) 1908. $1 450,000) $1,000/2054|108 |110 108 |110 13 9 C119} 116 | 4 July$7| 4 Jan.88) 4 Julyss 
Do 6 % 2nd mortga, =, 1900 peeps fits! ”3'000'000| 100 {100 |117 |118 116 (17 1163 | ‘et | 
aroma ral Macias © Seaeetaege rare | 49 | 773) 779 | 1 ee al 5 Mar.88) 5 Sep. 88 
teroceanic of Me a 7 - 773! 468) i | 449 F: - Sep.87, 5 Mar.85, 
Gobentase stock, wor.»»-.eere-s-eer 1 AO Sto | 8 | eal Os a | 6 | 519 €) Gh) Gt 5 MarGll & Sone 6 Mar.88| 4 Sep.88 
% preference 50,000; 5 3) 54) 58 58/419 6 58 5 44 Mar.87) 4 35154 for S69 for 87 
<i “nk pg cane animaaeninn 139,715] 5 |S listhisethontlisns| 1908 | 415 9198" 198 (ad for $4154 tor $5)54 for 56 
sleet Wish enncedpoosenseapencenseseveese 390/188 Stock |100 ia0g}1924 905 IH + ae | . | so ‘ eve 
e b seueesersecesseseesennsueesens ’ 100 |100 be DE: p= | J 89 
Ituana (Brazil) 6 % debentures ...... 150,000 | | oe .. 5 Jan. 
Ko ity Wvandotte, &c, lst mt, ne | 95 - | 96 | 98 5 Sep.87\5 Mar.885 Sept.88 
ponds, 1838 a ersten dao $2,871,000) $1,000)2053| 94x! 96 | pny be ~y }5 2 0100 m| gir Dec. 87/5 May 88 
La Guaira & Caracas, L., 5 %deb. stk.) °370,000| 100 Mo |r| a4 7| 8| 8 16 5 0 8h edo Nov86 (0 ee Bod Aug.SsG Feb.8 
Do SHarEs 5 ge TRS pos om .. 31001105 \1074(105 {1063 ee tae 9131" 198" 4 Jac 87/ Jan. 88\4 July ase jn@ 
_ & Mich. Southern . 200, . es ‘ | 4)" | -gs'ie Jan. 
— visi Yorkshire 4 % deb. stk. 11,125,471] Stock |100 130 |131 a ey oy 3 6 3182 179 6 July876 Jon. ao eas Feb. 89 
— © sounitond guaranteed sens 794,040) ,, {100 |180x aoe 1183 184 | 183 | 3 5 3184 |182 6 Aug. 87/6 oe S844 ‘Aug. 88\44 Web. 89 
B. Lancs.6%,and surplus profits} 288,375| 100 [137 (138 (136 {137 | 139 | 3 6 9138 |136 4a Ang-87/28 Feb. 8814 Aug. 88-4 Feb. 89 
Do, do 44 % and surplus profits} 100,000! _,, 28 |129 |127 128 | 126 | 3 2 6129 127 14 Aug.s74 © bp. 88\4 Aug.884 Feb, 89 
4 % consolidated guarntd. stk.) 1,404,929] ,, |100 |128 |129 74 1278 | 3 3 012721243914 Aug.87/4 Feb. 88) Sa. Feb. 89 
Be semliated 42 rtrmse | Saha) 10 lias zag ars re | $$ SDE LANE ANEaTS hau Aueset Fh 
° a ’ = 4 | OF } 951 2 | Je 87) P f 3 | . 
Betis fee | Sang, ny ia |g SOL Aart PS A 
BD PRCLOTCLUCY .nsccsvvecceves , , . v } ~ | = - ‘ vi ev. | P 
Do 1887 4% preference ............... ~~ a ni 121 |1179/1194| 119g | 3 20 9121 1N7EI4 Feb. 87/38 Aus 87i6- Jne. 886 Dee. 88 
Do ConsoLiDATED STOCK ............ 15,392,995 31'000|2054'1303|1324!1304'1324| 131 | 411 9133 \128 6 nine | 
Eee < nudes eae ae si ee 7 \109 | 108% | 4 28 shoo hos s Ine. $76 Dec. 87/6 Ine. 856 Deo. 88 
@ ster : ‘ 109 |10 é ad [ave | eed 
pee by eek ste lan 1,000,000) $1,000}2054/107 : - 0) _ | 7 ‘6h oe 8463 for 85\6¢ fox 86 \63 for 87 
Lem -Czernowitz-J assy5%gu Z 19 | 18} 7 | : stobe ir. 
tock 2008 reg ey sesooares ae oye = 50 ty 563 a 55 st 5 11 0 554 a on neal ; Ine. 8815 Det 
ina (Brazil), DAS ...... , 101 |102 | 102 | 419 91028 ve | “ 871 July 
ee sterling debentures 1924...! 1,000,000! 100 |100 |101 wat TH 8} 8 | 210 O 8 770 July85\lé July S61 ee ae Jan. 
Railways, Limited ............... 800,000) 20 | 20 83) an 1324 |} 3 0 0/1333 1131 4 July 87/4 Jan. 884 July 55, Feb. 89 
Leomion & NW. Western 4 % deben. stk 27,368,254) Stock 4 gtr a a 130t $ 1 31314)126 |4 Aug.87\4 he coe rea Feb, 89 
Do 4 % consolidated guaranteed ... 15,100,406) ,, - 123 1130 | 1298 | 3 2 6 1303 125 4 Aug.8]| eb. \4 S58 Feb, 88 
Do 44 consolidated preferential Fr oor one] (100 |tzeylt@oult75glt80 | 1803 | $ 25 cllsorl72g6@ Aug.8/{7 Feb. 88\6 snail 
Do ConsoLtpaTED STOCK ..... cai 37,767,266) ,, |100 117531805 g7/3. Sep. 87/34Mar. 88 3 Sep. 88 
Pe & RAW. ord. div.snd Shrop|} 452,454| , {100 | s74| 90 | 874| 90 | 854 | $22 3| 90 | 86 |syMfar. | aie aden 
honk Eh Wenan tht 4 Citak |’ Leeann eee eee eee tS ones eee er ee July 88/4 jn 
bat = eo ; | ‘° . . , , 131 a) J - | an. 
Be afeacnreesou== | gael SU bt || 4 CURR Sy theradoe ma yon 
Do 34 % debenture stock ............ 3055, o 100 ae res ah oe iy (Ore a i = ‘a pres ee Fe 
Do 3 % debenture stock ............ 220,000' _,, so las |aa8 hides 1933/33 els los 4 Aug.874 Fe 884 Ang. * Feb. 80 
Do consol. perenne 25 sk... ocenany ” oa = 127 |1245/125x| 1254 | 3 4 0127 (124 |4 Aug. 81/4 tg Sait peer Feb. 
Do eonsol. preference 4 7% stock ... 165 » {100 {126 127 |125 |125x| 1254 | 3 4 Ol127 |124 Aug87/4 Feb. 8833 Au .88(7 Feb. 
De Ginna Soo | staghes) ag batt att) 3g euch Be foger | Fok hae Ae sSy fo 
eee eee eneee , > > 128 129 3 2 4 : 2 ¥ 4 . 4 
Lond Be hton, &S.Coast4 zdeb. stk. a = eee 14321145 145° | 3 2 S145 142 '43 Jan. 87 (tt Fels og? ang snp Be =! 
Do 4 % ebenture s eee eeseesess 9 : ” 6 1562)154 5 Aug. 7 le | ee 4 F 
“ 100 |156 |156 |154 |155x/ 155 8 4 b. 88 Aug.85'9 
Do consolidated 5 9 guarntd. stk. ,955, ” 52 151 3 § 9/1535 1503)5 Aug.87/5 Fe . 5 Wg-99) Feb. 8 
. stock ...| 6,190,315 100 |153 153 |1504)152x| 1514 | 5 Feb.88\5 Aug.86)5 
Becca ra] ave (islin he be bec |t ¢ umn E avert Pet Sees a 
vodaads 360 1494) > | 
ion pf arenes + aetna rem ” 1100 |161 |165 {158 \162x1 165° | $ 24 0165 158 6 Aug.87,6 Feb. 886 Anees Feb. 88 
se weiar gh ean Sol mai 374,820, ,, {100 |138 |138 |1334/1974|x137g | $ 18 91383130413 Feb. $5123 Feb. 86/43 Fe nil. 
Do contgtrighta(partoptoabvesi)| "30aa0s| ” {100 | 29 |'80 | 2841 20¢|" 264 | “sa. fantitaat® Keb-S5?2 Reb. 864k Fe oll 
con 
Dover. * a 98/4} Jan. ' 
~~ Cee 136,131), [100 |1264) ... | ... $11 3}... | od [eb dely 83 44 Jan. 88/45 July85) 
ies = —————————ro 
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RIT : ll 
ISH, COLONIAL, AN NTHLY MANUAL 
’ D ? 
* | M OF THE AYS— : is iS 
a8 Subseri Share yrs. ntinued 
Saison, Ch Subscribed! or ; : ' Last (ive wn 1889 | r 
petual atham, & Dover 4} 7 Stock 3 3 z Busi dive. yd 1889 ss 
Do 4 Y Pat cohen, sence sesersces enn —_—_———— 4 Done. Price. a i : i 
Do 4 v ry nture stock stock... 12,370 Stock PerCent. bo : 
Do 44 8 shenture nick. 1063 969,674 100 (136 \13 = Last Four i 
Do °, arbitrati k, 1883. ... 370,11; ” 100 |1 7 \136 |) Rate 
44%58 tion pref aes 850. 33 |134 j1 37 | 136 s ad per Cent | 
apt Lecagene seubscenel stock... Pm py ; oe 119 |120 7 134 ro : 6 9137 \184 yer Accom 
Lond., Til. ripe ORDINARY STOCE 869. 4, {100 119 |120 |119 119 | 1194 | 3 7 S134 [131 44 July 87/4 J ——? 
ep de soutien 47 deb. th 1957782 » {100 |. ar ieee sag Ee 91120 shh Jy 8744 Jan fegly mi 
ONS 0 6a appaietisge 594, 100 | 24 9 | 67 120 j11 uly 87/4 July Jom 
Longilsland 5% Gold nay lt pa Rapaa 698 és 243, 258 #168 | 67 38 6 3107 7 4 July87 Jan. 884 J 88/44 Jan. 89 d 
Longlsland Gold Coup 3 Bia 400,000), 100 {124° |125 oh ll Bae yit03 |44 Feb 4 Jan. 88/4 uly 854 Jan. 
2 oup. Bond .+-| 1,332 »  |100 {1 P 253 69 | 63 ‘eb.87/2} A July §8 89 : 
Do 6 ¥ _ Nashville. nds, 193]} $5, 500 117 117 125 | 125 nil, | 25 | nil ug.87\45 F 4 Jan. 89 
4 sinkin e 6% mt. ‘ 000,000 » |100 1 115 | df | 3 §) 238 nil. eb. 88 2 
wf evininn = eh, nn giao oy 18 eel aust | 3 id a EP wr ath 4 en = ane 58 
() worieaas (ew O ’ | : i } 
67 Ist mortgage (New Orleans $2,000 tye Li (lie {a7 1183 3 5/126 [418 4 Ang87| 4 Fel 88} 4 July 88 nil. 
Do 6 7, ste o Lenee) — ,000} $1,000'2053)1 Hae tne | 426 LT tet] 8 Janssl 8 em BoB ra Hee | 
2 6% 10/4 ing bonds, 1902 ...... $5,000. 09})111 |108 9117 {113 an88| 5 Julyss 74Jan.88 89 
Do5 ¢ G /40 Adjust N 902 .... ’ C00 $1 000 1094 110 6 Jne.8> 6 uly8§ 5 Oct. 2WJuly88 ' 
¥ ° ai 4 , 88 
De Ca old Bonds, 19 lort. 1894 439,000) 2 205/116 |118})1) § 6 S111 |10 (| 6 Dec.87| 6 Jn & Jan. 89 
Machaé end C STock 31 Pe $11,000 $1, 200 115 1] 6 118 117 8 6 A L8 e. 88 6 Dee.88 
‘and Ca $100 she... $2,500 1,000/205 54/112 13 | 419 pl.87| 6 0 
Madras, erunteal” 5% debe eens 6/000 900 or ro0i20et 105 |107 105" tn x1144 | 4 14 J|L18Zz)114 | 6 J ct. 87| 6 Apl.88| 6 Oct. 
a y ne ¢ teed 5 % by Indic $00,000 $100 |$100 oon a 97 4 — 5 0 i 1123) 6 pe: 6 Jan.88) 6 J 88 
es 2 patuneaiate ia| 8,757.67 100 |100 588 §\5 2 104 g87| 6 Feb 88) 6 
Sine 0 4B Zocnireien cn ,757,670) 99 |101 6lx| 61 2 3$)100 6 May87 eb.85| 6 A Jan. 89 
“9 Sheff. & L Pe eee 999,960 tock |100 145 99 1100 3 ie 96 mt 7} 6 Nov.87 ug 88 6 Feb. 
a a dente wack deb.stk. —— >: ioe 137 i foe 195° atl ae oli01 583/82 pa scrip a wh igi 6 Kova 
fy 4 ” . . 
Do 34 7 a Se oe A mg Po 10 eS a 12) a aS "5 eg tn Te es $9 pserilp July 88 
6 7 per a 1'066,08: » {100 j14 151 }152 304 (3 9 F 89 |135 | 43J yo 5 Jan.88 oes 5a 
Dod 7 i see oe iparorerepeenrtae 068,083), [100 a 1494/1413 }142 1563 | $6 ioe te reat 4Jan.88 5 July8s| 5 Jan,80 
tf faery gee Sie: Be, eat PP pepe ayes atin 
get Seen eae Kove" 1 608/000 » 1100 Heatsoe pore lao | 3 Hie gee Sy ttawer 6 an Sel agsulyss  yan88 
Do aa 59 berciecon bret ‘pees ” 1100 1539)155 {153 i x179 | 3 ¢ 5| 974] 954 saness 44 Feb. 86 4; July88) 4 a 
B a manttrmermran soe > (i at | se tee ae aS 
5%, ce .... rge| 1,797, » {100 1198}11 $9 5 Aug8? eb, 88| 6 Ang “ 
Do 5 &, preference, 1872 ....... 197,425 151 |151 1193 )x1214 v}147 }14 ug87| 5 Feb. 6 Augs8 rt 
°° 187 ’ 8 4 eres 1 ” l 149 * 3 6 . 4 5 Feb. & 6 
Be ira Buen an | ic ty ta ase | 7 Sgt kee ; Rese wos Ane b ehee 
59/°1879, pref., conv. ..-| 1,080, » {100 {1 21 {121 $5 6 5 Aug8i eb. 88] 4 Feb.89 
Do 5 ¥ 79, pref., ROP orperrsoes 080,000 444\1444 43 x} 121 . 131 {129 ug8i\ 5 Aug 88 
: Do Ona saver baler 16 Loco) [062 2) 1s igh | 320 asses tangs UE b Avge & Fehee 
be o prefer ; r Stock F re 188! 131 ’ - 100 141 141 310 6 ) 43/5 A * 4 Feb.88 4 ug 88 43Feb.89 
y 88 Do defer sed ecdieacd 6 wax... 15 8,900; ,, {100 140 |1404)139 300 xl44 | 3 10 6\\43 1414) 5 ree be 5 Feb.88 Aug8t| 4 F b. 
. 89 Manila wee fae ag % max "y 90,633 100 1324 1 94411323(1 4{x1393 | 3 9)144 {139 ug87| 5 Feb. 5 Aug8§ eb.89 
. on nee ’ masl 7 34 11 9 394 5 Augs7 eb. 88! 5 5 Feb.89 
. 89 , Do Railway, Lint coccncccoece yee ss 100 13% 78 732 le x 134 3 14 9}1404 137 5A g8i 5 Feb.'88 Aug8& 5 F b 
, 89 Manitoba’ a cumulative ed, ocdinass ,950,960 : 10 110 1148 110 773% 744 1 “eo 6 1344 127 ug 87 5 F yy 5 Aug 8 5 Fe 89 
r eae) A) Or, ” 0 385 1134 xll 2 67 5 Au 87 eb. 88 5 A eb.89 
. 89 mort ni North-Western 53 Ia Poo 4 | 2393 S548) 394 4g | 2 16 78'| 683] 4 Augs? See Aare 5 Feb. 
. 89 Maryport ee ee 000) 10 4 rs 3/ 2| 2 394 | nil. Oe Tett re 24Feb.88 a ana 5 Febs9 
», 89 - > Onnrea arlisle 4 % deb. stock 540 5 | 343] 4 os * 3° 354| nil. “| 5 Feb.88| 0 oe 12Fe 
p. 89 Matanzas Salsnila Z, deb. stock poe oe 100 {110 |111 a) 48 ah. - - nil. Augtt Hepa 
- . ) : eer ’ : eee 5 
3 empires hae 777,800 tock /100 | ... | -.. 109 {110 | 1093 | 4 27 A ine {ilps Je8s] 5 Dec.88 
2.88 Heopucaonier aie $1 331,100 ivo oo o 183 |181 {182 | 182 lit {101 | 5 Jne.8 “*  lopeJne88| 7 Dec.88 |f 
perpetual 5% d sharia 300 a hyp: ala 8% : 
al) | Bees sae waa a les ial |Saete oo fe 
Metro inary shares,........ m tates 6.600! 8 119 |120 1064 05 \102 17 ep.87| 8 M : uly8$}| 4 
politan a eoeee: 240. tock |100 {100 118 j119 | 11 § 14 6107 5 Jne.8i}| 7 ar88| 7 Sep.8& Jan. 89 
xc, 88 Do4%d , 44 % Aa tan Y - ,000! 105 95 8 6 6S é 105 edt 6 Dec.87 = p. 8& 74Mar 
% debentur ebentu "1 4,430,000) 2 . | 90 | 95 | 85 100 | 97 (1120 {118 |74%,Jne 87| 7 Ine.88| 7 89 
ie iauhen stock at stock| — 358,263 es 20 | 55 _ . 90 | 90 we [105 he iyzJne. 85 7.1, Dec.87 6 Jun 88 5 en 
r $7 gh careeabad | p13 Ta ie 2.903311 tock |100 |136 5 | 53| 68 os 95 | 80 5 July8i BJ 0.87 |7s%Jne. 88\7 L Brees 
20.88 “apt gvce nia preference ..... Rompe = 195 |127 [125 = 136 ao | 64] 5 seers S yaly8s Can in def - 
aly88 Doi iedco yok 82 2,502,038] 5, |I L11 {112 }120 127 13 gs siia7 {24 44Julys" Tae ee 0 Jul 
vON8O a» POee. we 83.170; |, 00 {119 122 Ll | 2134 3127 |124 uly8i| 44Jan..88 nil. uly88 
2 89 af Senanc sing porters lines 1884 ..... 950. 70} {100 | 118 \119x| 120° 3 3 ojll2 4 July8i {Jan..88) 44) wi. 
b. 89 Metropollt us Lands one i, Meee 0,000 100 15 |1173|115 1120 |3 7 5 109 | 34J y8i| 4 Jan.8t uly$§) 44Jan.8 
litan Distri k | 5,281,8 ” 114 [116 115x} 117 $1122 uly8 , 4 July .89 
eb. 89 a 4 %, po tray 6 ¥ deb cecceces SPST ” 100 753 i 113 1Ll4x as 2.2.6 117i $4 4 July8; eres Sayutese : Jan. 89 
ob, Do Hammersinith stock cn, ett] 1,211,625] » ee 7 ast 794x| 794 Ay S|L16 Ji13 gies 4 ag coe zs 
enh » + % ven preiaeacne 682.400 ” 166 |}7 6Yx| 70 9 S| 794) 74 uly87| 4 J . uly&& “ 
ep. 88 cured o d Extenas t charg: oa ” 1100 |t1 “1 166 11693) 17 312 €| 70 144 sibs > an.8&| 4 Jul 4 Jan.89 
pe Valine Kextemaiee try 4% 2e 444] » [100 a L264/115 |116 1184 > th im 1621 - ayer es 2aJulyss & ian 
280 Do Fulhamitstensio rent www | SEO hoo in po se fem a oe ¢ yan) Or JulySs 2iJan.88 
/Fe Er sion4 S, chg ‘250: ” 11741 eee iid f u y8i 4 . uly88 
me eee Be: eis valu bisa | ¢ suf ‘evel Line) im ns 
a M DINARY S , issued . ,000,00 * 1194) . 118 |3 6) 1194} 116 . uly88} 4 
cb. 89 etropolj RY Sroc at 684. 000; ,, {100 nai Leeacee 316 912 4 July8i 4Jan.89 
‘eb. 89 M lata ? of Breer 1,500,000 - 100 - 1093 108 te a $816 uy ‘Jules ‘ Jan. 8& 4 July8s& 
- exican Limited 7 7 la 000] » |100 | $34 eH 4 oe ie =) Lh ie med toss «psu ‘ nee 
het} Dos, Gin te b wvsrrss | 9 Cog epg] Sto. * sll (gas Node eee t Mars 1 Ot ear 88 tft. 88 
i- 3 ube Okirxant St0eK sven ntoet 2.55400 » {100 107 Os 128 oe | 108 | 5 “9 sli30 mite nil. ep.88 
; n ‘ex t ~ lil em ,U11,96 ” 154 123 8 4 a S 127 Se M 
a8 sient al 8 erie | 5 spe] § 2s 8 Hae 8 da 
Natol lat Mi 63G. | 342'879,000| $1, 44%) 403 15 Ar 4} 8 7| 6 Sep.87 | 6 Jan.89 
Feb. 88 ae ere ee Mi @¢Gold Ba 38 FC $1,000! 1024) 7 44¢ 403| 433 719 0| 76 Jne.8 p.87| 6 Mar8& 
Sheffi . 6%Gold +15 500,000 Stock $ 113 743 Sd we 433 4 € €8s ‘ 8 Dec. 87 6 Sep 
Feb.88 Do 4 & de edd &R Bas. | $10,500 ock |$100) 24 , 713) 7 79 eee 44 nes 3 4 8 Jne.85 -88 
nil Do 4% ore ee %, perp. eee tock 1¢0 {104 144 14 | 143 id § 9 6 "44 ” nil, $Dec.87 5gJne. 88 ore 
Do 4% onaolidated rent charee.. 18,19 .000! Stock |100 1054}104 |105 me 15 134 ee sa ail. . 
San. 8 Do 4% perpetual p past gg 8,108,842 > {00 139 [133 {131 (133 ag Goals Bs 1or'| Inte | duly 8 da 
ONSO ual pre Vs pref. 5,994, te ” 100 128 132 132 ere J oer a erest pa **) eee 
crea beetle 1B il Us| ak | 2 «la ee Ud Gece 
214.847! 7 128 {126 94 | 8 4{126 | 4 i; 4 Jan.88 88) 6 Jan. 
Eee a2 Stel thet * a Ae tie 
| | ~ eb. 
g!'s1i7 71 d\t353 Pres 4 Lise 4 Aug8s| 4 heme 
jAng87' 5; 88; 4 Aug88 eb.89 
5zFeb.88: 4bA 4 Feb.89 
ug88! 6 Feb 89 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 





CaPITAL. 


PRICES OF THE 





NAME. 


Subscribed 





Paid. 











Mdind. Gt. W estern of Ireland.—Gt. 
Nrthn.& Western 4} % deb. stock 
MdindG.N.& W. ord.(max. rent n’85) 
Do 4% debenture stock ........... 
Do 4} ie debenture stock .........++. 
Do 44 % debenture stock ......... .. 
Do 5 & preference ..........ceeeeereees 
Do 4 % preference ............eeeseeee 


Mdind Uruguay, Lim, deb. stock ... 
Do shares..............00ccreresererserers 
Mid- Wales “A” 44% debenture stock 
Do 5 % preference (Act 1863) ...... 
Midland of Canada 5 % Ist mt., 1908 
Do 5% vonsolidated mortgage 1912 
Minas and Rio, Lim., 6 % debentures 
1881-2, red. 1914 or earlier...... 
Do ord. shrs. g.7% by Brazi 30 yrs 
Minn.St.Louis é % gold dol. bds.,1921 
Minn. & Pacific 1st mort. redem.1936 
Minn., Saulte, St. Marie & Atlantic 
5% ist mo e, redeemable 1926 
Minnesotaand N.-Western Ist Mort. 
5% Gold Bonds, red. 1934 ...... 
Missouri, Kansas, & Texas, 7 %1st Mt. 


Land Grant gold bonds, 1904 ...|$14,877,000 


$1/382,000 


$3,035,000 
$5,000,000 
$7,682,000 


Do 6% general mort. bonds, 1920/$17,924,000 





Do ORDINARY STOCK.........00000008 $46,405,000 
Mobile & Birmingham ist mort., red. 

1937 (gtd. by E. Tenn. V. & G.)...| $3,000,000 
Mogyana (Brazil) 5 %deb. bonds,1912} 475,900 
Montreal & Champlain5%1st mrt.,1902 172,600 
Montreal and Sorel 6 % Ist Mort.) 115,800 
Moscow-Jaroslaw bds, g.5%by Russia, 

red. before 1945 (orig. 1,920,0007)| 1,843,400 
Moscow-Koursk 6% bnds. unguar. by 

Russia, iss. at 92 (orig. 1,700,000/, 

redeemable by 1889 at par ...... 229,500 
Namur & Liege,guaranteed) By 

14 francs per annum... } Belgian 531,900 

Do guar. 6% (30 francs)... } Gov. 200,000 
Nassjo Oscarshamn Income bonds...| 305,375 
National Pisco to Yea, 5% guar. by 

Peru, snkng fnd. 2 % not applied 264,680 
New Brunswick Ist mort. 5% st. bnd:| 600,000 
Newfoundland lst Mort. Land Grant 400,000 
N. Orleans & Gulf 6% gold bonds, 1926} $900,000 
New York and Canada 6% guar. 

Delaware & Hudson Canal, 1904 800,000 
N.Y. Cent.& Hudsn. Rvr. 7% bds, 1903}$20,465,000 

Do 6% sterl. mrt. iss. at 954,red.1903) 2,000,000 

Do 5 % debentures, 1904 ............ $7,850,000 

BDO GIOD BARES 4... 0 ccc ccccosccccceces $89,428,300 
New York, Lake Krie, & Western—. 

lst mort. 7%, redeemable 1897...| $2,482,000 

Do 2nd mort. extended 5%, 1919...) $2,149,000 

Do 3rd mort. extended 44 %, 1923.) $4,618,000 

Do 4th mort., 1920, reduced to 5%} $2,926,000 


Do7 % 1st consolidated mort., 1920 
Do7% ist consol. mortgage funded 
coupon bonds, 1920.................. 
Do 6% 2ndconsol. mortgage, 1969, ex 
coupon to June 30 1886............ 
Do funded coupon 5 % bonds 
Do gold income bonds 
Do 6% preferred stock 
Do ComMOoN STOCK................0000. 
New York, Ontario, & Wstn. com. stk. 
New York, Pennsylvania, and Ohio 
SF Prior Lien bnds,due Mar. 1895 
Do 7 % ist mortgage, 1905 ......... 
Do deferred interest warrants 
Do 7 % 2nd mortgage, 1910 
Do 7 % 3rd mortgage, 1915 ......... 
N. Yk.,Texas,& Mexican 6% Stl. Mort. 
New Zealand Midland, Limited...... 
Nitrate Railways, L., 5% lst mortgage 
Do share capital.................000+ 
Do deferred (bonus) shares ......... 
Nizam’s State Rail. Gtd. 5 % stock 
Do 4% red. mort. debentures ...... 
Norfolk & Western 6% gen. mort, 1931 
Do6 % Imp. and Ext. bonds, 1934 
Do 7 % Adj. mort. bonds, 1924 
Do 6 % a NUNEE  eesinpeze’ an 
North and South-Western Junction, 
leased x ye & Nth- Western, 
Midland, & Nth-Lndn. at 7 %p.a. 
North British consol. Lien stock 4% 


eeeeee 
eee eee eeenes 


eeeeee 





Do City and District (L.), 5 % stock 








$3,705,977 


$25,000,000) ¢ 
$8,597,400 
008 


$508, 
$8,149,400 
$76,866,500 
$60,113,983 


$8,000,000 
$39,631,000 
$6,674,443 
$13,100,000 
$28,784,000 
$2,103,000 

000 
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4,0 uly87| 44 Jan.88 
5}Apl 87) 53Augs7 
4 July87| 4 Jan.88 
4,July87; 4}Jan.88 
4}July87| 44Jan.88 


4} 5 Mar87| 5 Sep. 87 


4 Mar87| 4 Sep.87 
4 Sep.87; 34Mar88 


6 Nov 87 

on 7 Nov87 
4}July87| 44Jan.88 
nil. |x for 1882 


5 May87| 5 Nov87 
5 July87| 5 Jan.88 


6 July$87| 6 Jan.88 
7 Feb.87| 7 Aug 87 
6 Apl.87] 6 Oct.87 
5 July87| 5 Jan.ss| 


5 July87| 5 Jan.8s} 
Dividends} payable 


7 Feb.87| 7 Aug87 
6 Jne.87! 6 Dec87 
No |dividends 


5 July87| 5 Jan.88 
5 May87| 5 Nov87 
5 July87| 5 Jan.88 
0 July87| 0 Jan.88 


5 Jne. 87) 5 Dec.87 


6 May87| 6 Nov87 


24July87| 24Jan.88 
6 July87! 6 Jan.88 
3} for 85) 24 for 86 


5 Aug87| 5 Feb.88 


6 May87! 6 Nov87 
7 July87| 7 Jan.88 
6 July87| 6 Jan.88 
5 Sep.87| 5 Mar.88 
4 ApL88| 4 July88 


7 Mar87| 7 Sep. 87 
5 Apl.87| 5 Oct. 87 
4hApl.S7| 440ct. 87 
5 Dec.86| 5 Jne. 87 
7 Sep.87| 7 Mar88 


7 Sep.87| 7 Mar88 


4} 6 May87| 6 NovS$7 
90 


5 May87| 6 Nov87 


nil. nil. 
nil. nil. 


6 Mar87| 6 Sep. 87) 
£13 & £1 pler£7 coup. 

lalnce in Se 

nil. nil. 

nil, nil. 

6 Apl.87| 6 Oct. 87 

es 5 Oct. 87 


4/25] p.s.Julne & Dec., 
4 


5 Jne.87| 5 Dec.87 
4 Jne.87| 4 Dec.$7 


Quarterly! Mar, Ju 


73}July87| 7 Jan 88 














2z 1203) 4 Feb.87| 4 Aug87 








| 


[Feb. 28,-1889, | 


DIvIpDENDs. 





Last Four. 
Rate per Cent. per Annum, 




















A 


5 Jne.88} 5 Dec, 88 








5 Aug88, 5 Feb.80 
6 July84’ nil since 
6 May88 6 Nov8$ 


7 July88| 7 Jan.80 
6 July8S 6 Jan.89 

















6 Apl.ss| 6 Oct-88 





6 May87| 6 Nov37! 6 May88 
6 Aug87| 6 Feb.88; 6 Aug 88 
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| BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
, PRICES OF THE Last PR 
yrs.|PRICESOF 
i Carrrat. Monta. Last (divs. yld.| 1889. Drvipenps. 
NAME. ; Share, _: 2,#2)3 Busi- 5 prea 
. Sal 
Subscribed} or | 3 =| |S | ness gs oa a E Last Four. 
: Si. Stock.| A |S | | Pome. |perCent.| | 8 Rate per Cent. per Annum. 
iasins Sia ‘ i ' 4 
9 Nth. British—Edinburgh & Bathgate| 250,000 Stock |100"y55 | AA RO Eire 
4 Do 5% debenture stock (E.P.&D.B| 400679) = - 155 |1524 1524x155 3 6 9... | | 5 Aug87| 5 Feb.88| 5 Ang88| 5 Feb.89 
89 Do4 % debenture stock ............ 5,661,485, ,, (100 \198 | | ... 128 155 (3 4 G55 11514) 5 AugS7) 5 Feb.88) 5 Aug88) 5 Feb.89 
89 Do 44 % debenture stock ............ 782,955, ,, (100 |149 Gasli 140}, — r 4 Ares 4 May87) 4 Nov87| 4 May88| 4 Nov88_ 
89 Do 1} % debenture stock ............ 508,520) ., /|100 1304\1303|130% 1305, 1304 | 2 5 6\140% 1399) 44May87| 44Nov87| 44May88) 44Nov88 
88 Do consol. 4 % pref. stock, No. 1...| 2,444,129) ,, (100 1234124 1233/124 | a a 1304 1305 4tMay87| 4;Nov87| 4¢May88) 44Nov88 
88 Do consol. 4 % pref. stock, No. 2...) 3,850,197; ,, [100 1205 1213 1204 1214) oat 8 6 3124 /122 | 4 Mar87| 4 Sep.87| 4 Mar88) 4 Sep. 88 
89 Do Monklands(ord.)6% preference| 563379” |100 |iza'| | .."ll72'| 172? | 9.17 GHaP ATLL 6 Mell 6 Goeael 6 anal 6 cones 
. oT tek, eee 2,422,485; ,, (100 1324/1335 1323 1384! +329 ay Sheed hood taMeréy tase be tier Mares tase 88 
| Do 5 % pref., 1865... ...ceccceess 387,370) _,, 439) 14%, ‘ieee reat ee P 
° Do 5 % convertible pref, 1874| 418800: ” ae re vee {oes os 1433 OLED oc | ... | 5 Mar87| 5 Sep.87| 5 Mar88| 5 Sep. 88 
84 | Do 44 % preference, 1875 ..........«. 2,290,889| ,, |100 |1294,133 |1294|133 | 129 SAL) at ae |S Meme ey a eas | ae eee 
88. Do, do convertibleat holder’s option 709,111; ,, (100 1294 127 1294'137 on é : Hg j1294 43Mar87 44Sep. 87 44Mar88 home 
ol ff Do5 % prefer. 1879—convertible ...| 610,000 100 11425) . i424] 130 | $ 22 Sah Wake Fig TET Brg RC Bg ne by RY 
| Do 4°” prefer., 1884, co 4 ? ” 4 oy Poe 2 322: @) it sche Mar87} 5 Sep. 87 5 Mar88} 5 Sep. 88 
hP , 1884, conv. July,’89) 1,230,000) ,, (100 |1294,130 |12931294 130 | 3 3 0 12 7 
89 3% preferred ORDINARY ............ 4,625,868; ,, (100 768: 79 764) 783! 79 ~ a : sr pa $e - $ Marts) 6 ae 86 
88: Do deferred ordinary .................. 7,048,353 100 | 569) 583 564 563) 57 ‘2 Oi on S aoa 23sec. 87 —s ag 
8s North-Hastern—4 7 debentare stock| 12,550,050| 7 |100 |130"/13241130° 1132 | 1323 | 3 6 911304198. | 4 Ju os 5 ert oe as and 
ebenture stoc y SR AES 1,138,119) _,, ' } - | » gf - 
a De Barlisle tt — 4% ...| 2,500,412) ,, 190 127 1984 1264| 28x 198} ; 2 ioe py ten 88 rye tet 80 
: 62 TE RE i iat 155,000) ,, | 7 
Do Stockton & Darlington, A'S] 450,000) {100 [187 187 [185 /165x| 1884 | 9 oltb7 (185 | B*AugsT| Seb 8s] S“Ausss| 5°Feb 89 
ly 3 we — ~B&C6% 1,050,000; > |100 |179 |179 |1764117641x1765 | $ S$ $1180 1764| 6 Auc87| 6 Feb 88| 6 Aug ob 8 
Do West Hartlepool 4 % ............ 3,152,747, |100 {127 |129 |1254,126x' 16°13 3 6/129 125 | 4 A esl 4 Feb nd pe ee 
at Do Stockton & Daslingtoe, D 6h % 85,000] 100 |162 {163 (162 162 | 162 | 3 7 911643)162 5bAugsi SaFeb 88 bianees SaPeb 59 
88 a i chins s7 » {100 ih $ | § ” 
eae, 1876 Tyne Purchase 4 % 11181250 » 1100 195 ia 128194 1298 : y o125 i299 rest < Pnes re t Bob 4 
‘oo rh! Mercere eeeETOerTT TTT TTT TTT ety) 7 ,080 ” 100 7 2 Ry | : 7 
9 Do Nowrn-Basranx * Goxsous™..| 237684300] {100 {t64g{l6e4|1085 1634 al6sg | $ 26 cll6ey|lozg| 4pAugsi| Oj¥Feb 88| SyAugss| 74Feb 89 
¢ song etry | SE dcp Pre 10 | 10 154 | 154} 153! 154) 153 | 111 9 15§\ 132 oo rie 8 Monit’ 88 Mi ghd: 
f of France—3 ¥ obg.(red.75 yrs)| 49,139,440| 20 | 20 |163x| 163| 16 | 163; 16 | 8 24 9 164) 16 | 3 July87| 3 Jan.88| 3 July8S| 3 Jan.89 
89 Do Charleroi, 3§ % (redeemable at | 7, % 3 Z ae 
124 % premium by drawings) ...| 348,300} 20 / 20 x! 7 ” 
DE pede MEA ECE Oke PE lot creep 
Do pret, ssinias dj Sinemen oe 964,366) Stock |100 |143x'144j ag om: 1443 | 3 3 6145 )142§) 44July87| 4jJan.88| 44July88 4jJan.89 
ie . 44%, increasing | 
y 88 5%, when ord. divnd. above 54% 700,000 100 |147 |148 \146 {147 | 1474 | 8 9 6/148 145 | 54Feb 87; 44Au 
a i , g87| 54Feb 88) 44Aug88- 
iim eee A AB oo Bcc 
o Northern Central 6 % consclidsiai| |” a (ae ey att ha ne ot Meer pear mere oes, 
mortgage, by drawings by 1904..| 678,000) 100 100 |108x/109 |107 |108 16 & O 7 
Northern of Canada 5 % lst he irae 677,200} 100 |100 107x108 1063/ 108 1074 | 4 13 01108 i108 5 pac el 5 Janes 5 aloes } resend 
| Do perpetual deb. stock 4%..........». 425,850! Stock |100 | 93 | 95 | 92 | 95x; 943 | 4 4 3] 95| 91 | 4 Augsj]| 4 Feb.88) 4 A 788] 4 Feb.89 
89 Do 3rdpref. bnds6%, irredeemable.| 100,000, 100 |100 102 | ... |... |... | .. | ss | se | «+ | 6 Aph87| 6 Oct. 87; 6 Apl.88} 6 Oct. 88 
nce Do 6 &% preference stock ............ 150,000 Stock |100 644) pr Bind Po: 40h mil. |... | «| 14% for | 1880, 2 | for 1882.| nil since 
.88 Do Nrthn. Extsn. of Canada 6% bds, (Thie North ern \of Can/ada is no'w almal/gamated |with the | Grand Tr unk.) 
guaranteed by Nrthn.of Canada| 117,500) 100 |100 |104x/105 (103 104 | 104 | 6 16 0107 {103 | 6 July87| 6 Jan.88| 6 July88| 6 Jan. 89 
v8 oes 9.8. % Improvement bonds .. ; -4200 100 100 104x/105 |103 {104 | 104g | 6 16 0107 |103 | 6 July87| 6 Jan.88| 6 July88| 6 Jan. 89 
1. . of Spain 3% prop.red. by 1958} 15,277, 43) 15°| 143) 145 y 
o a © > awe or pened eid 6,27 20 1 / 15° a) 1 i 15 | YP ‘ 15 | 144; 3 ApL87| 3 Oct.87| 3 Apl.88} 3 Oct. 88 
189 bonds, redm. by purch. under 110, | 
1.80 prot pena «as pu mateve my $45,509,000) $1,000/2054)119 [1205119 (120 | 1204 | 4 16 01205118 6 July87; 6 Jan.88) 6 July88} 6 Jan.89 
88 Land eee Et ancrt tly. | |g20,000,000| $1,000|2054| 116 [118 116 lus | 1175 | 5 2 01120 |114 | 6 Apls7| 6 Oct.87] 6 Aplse| 6 Oct.88 
t. 88 Do 6 % 3rd mortgage, 1937 ......... $8,000,000) $1,000/2054)104 |1054)103 {104 | 105} | 5 15 6/105$) 99 6 Jne.88| 6 Dec.88 
t.88 Do preferred stock................e00. $38,058,000} $100 |$100) 614) 644) 614) 634) 632 | ws =| 644) G1 “ni si 
0. 88 Do COMMON STOCK ......c...csee0es. $40,000,000} $100 $100 26 | 28 | 26 | 27; 27 |... | 28 / 26 ts vse os ves 
189 N. Staffordshire—4} % debenture stk. 1,831,691 | Stock |100 134 |135 /133 /134 | 1344 | 3 3 9/135 |182 | 4gJuly87) 43Jan.88) 4gJuly88} 4jJan.89 
Do g.5%wth prop.surp. prof. to6$%, 1,170,000; 20 | 20 | 30x) 302 293 | 303) 303 | 8 5 9 303} 294) 5 July87| 5 Jan.88) 5 July88) 5 Jan.89 
89 Do 5 % preference stock ............ 971,000) Stock |100 |145 |147 /144 144x 144 | 3 9 6/147 }144 | 5 Aug87| 5 Feb 88) 5 Aug88} 5 Feb 89 
Do 44 Y preference stock... 639,901| ,, |100 |133 {133 |131 \131x| 134 | $ 8 9/134 |131 | 4$Ang87| 44Feb 88| 44Aug88| 44Feb 89 
v.88 Do ConsoipaTED PERE aR 3,200,000; ,, {100 118 |118 |1134)114x) 114} | 3 14 6\L183|112 | 34Aug87| 4}Feb.88| 4 Aug88} 44Feb 89 
v.88 North. West Argentine (L.), 7% Pref. 335,000| 10} 10 | 104) 10§| 103) 103) 10g | 6 73 $| 104/104 * ae 7 June88| 7 Dec.88 
Debs pup tem 350,000|Stock|100 |... |... | sce (LNT | ee | ore Lace de | oe 2 “ ¥ 
nce North-West of Uruguay6% deb. stock| 375,000| ,, |100 |120 120 |117 |117 | 117 | 5 & 6/121 124 | 6 Jne.87| 6 Dec.87} 6 June88) 6 Dec.88 
| asingnieee 567,580}, |100 | 853! 859 78,| 83 | 24/5 0 3) 86 | 76412 for 1884] 2 for 85/2 for 1886)2}for 1887 
; Do 5% 2nd preference...........0...... 285,530} 5, |100 | 54 | 573 485) 524) 52 nil, 574) 454, nil. nil nil. nil. 
“ Do ORDINARY SHARES .......00....0. 5,966} 20 | 20 | 12] 12) 11g, 11%) 11g). are 10 te ose wos 
; Norwevi ey ) divide surpls . 
38 oa tn — ar 4 - te 225,000; 10 | 20 vj aes fen: ieee 640ct. 85) 640ct. 86) 640ct. 87) 640ct. 88 
; i ord. shares... 
Ohio & Mississi pi5% lat gen, mt, 1932 $3,216,000) $1,000' 2053) 92 943| 92 {\94| 94 (5 8 6! 94%; 9] | 5 Jne.87| 5 Nov87| 5 Jne.88| 5 Nov8$ 
Do preferred. SONG ini sin rstibaindk 030,000} $100 |2054| 883) 29 | 87.) 87 | 87 | nil. 89 | 86 nil. nil. nil. ail. 
t. 88 Do ORDINARY SHARES............... $| 20,000,000! $100 $100 22 | 24 | 22 | 24) 234) mi | 24 | 219) nil nil. nil. nil 
t. 88 Oldham, Ashton, & Guide Bridge (Lon- | 
n.89 don,N.-W.,&Man.Sheff.&Linc.)|  40,000|_ 10 | 20 | 144] 144] 142)143x) 134 | 3 6 9) 148) 144) 4¢Mar87| 49Sep.87) 4¢MarS8) 43Sep.88 
crip Ontario and Quebec 5% perp. deb.stck| 3,432,185 Stock |100 |118 |120 {118 120 | 1193 | 4 4 0120117 | 5 Jne.87| 5 Dec.87| 5 Jne.88} 5 Dec.88 
; Do 6 % Capital Stock.............00+. $2,000,000! $100 $100,123 | 124 122 |123 | 192 | 418 3124 )122 | 6 Ine.87| 6 Dec.8]} 6 Jne.88) 6 Dec.8& 
1.88 Oregon & California 5% lst mortgage 
0.88 Retna, MONT bin siti ciohcsie ees soin- $0,349,000] $1,000/2053}101 |103 101 }103 | 1023 | 4 17 0)108 | 973) 5 July87| 5 Jan.86) 5 July88) 5 Jan. 
»v 88 Ottoman,Smyrna-Aidin, td.112,0002 a ° | 
b.89 perann.byTurkey till 1908 6%bds| 709,600 100 |100 |108} 110 107 |108%' 1094 | 6 8 9110 '1064| 6 May87| 6 Nov87) 6 May88; 6 Nov88 
Do5%debentures 1910(isx in 1880)|  342,000| 100 |100 |105 |197 |105 {107 | 1064 | 4 12 6107 |104 | 5 Mar87| 5 Sep.87) 5 Mar88) 5 Sep.66 
Do, do 1910 (Tireh Extcnsion)...... 175,000, 100 |100 | 99 |1004| 99 [100 | 994 | 6 2 0/100} 98 | 5 Mar87| 5 Sep.87; 5 Mar&8) 5 Sep.S8 
Do 5 % debentures, 1886 .........+. : 300,000} 100 {100 | 98 | 99 | 97 | 98 | 974; 5 F 6 99/95)  ... i ee ees 
n. 89 Do 5 Y debentures, 1888 ............ 500,000) 100 {100 | 95 | 964) 945) 95 | 95 ° 963) 63 a arm Wee 
1g 88 Do Suares (to bearer) .............. 391,940| 20 | 20 | 19 | 2081 19 | 203, 205 208) 173 adinanad adiamptres SR | 
} Dividends on Edinburgh and Glasgow ordinary stock. 2 Ditto on undivided N.B. ordinary stock. 
<= — —r 
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| THLY MANUAL. [Beb. 28, 1889. | Fel 
R’S MON 
a) THE INVESTOR YS—Continued. 
- FOREIGN RAILWA\ - 
NIAL, AND 
LO PRICESOF Drvipenps. 
BRITISH, CO Puices OF THE tive via] 1889. a 
MonrTHs. Last Inv 
CaPITAL. Busi- at Latest; 3 z Last ~~ iin 
Share; ~ | 3 3 : 3 eae eine 218 Rate per Cent. pe aS 
‘3 be 3 a 
NAME. Subscribed) or | 3 i = Sambre 
Stock. s. d. 4 Oct. 87 
. 4 4 16 9109 \105 | 4 por ] .86 oe 
07 | 1085 144/4,5Ap 80et 
107 |109 105 |1 = 213 3} 153 7 Apl.87| 7 Oct. 87 DoS 
Rohilkund 4 % deb. stoc 800.000! 20 109 (107 {108 6 1 $102 \100 P (B 
Oude and d tte , 100 100 |108 02 100 /101 1013 “3 J 88 
Deusen anti oon siers s 1897 gusset $1,000 2054/1011 ie \ogay id aelou’ Jul $7 eg ae 
Panama Rail 77 "Tse Ee ; s 154; 3 Ap i 
| par Lonmte Mediten"7higna| Svea | iby 16 | 164 1g] 154 | $270 18 | 5h Deg od «i 
yons, * ”__red. at Y 20 \ 1l}for » ev 
Wiest Ancenge "red. at pas Teo00000] 20 | 20 [sia som SA4 Soe! SBM) 4 9 Cle 53 SulyS7| 6 Jan.88 oe 
eee SVU; 20 } 20 128 1129 91126 |1224| 6 July 87 
cheer heen os aR aE 12,000,000 200 }129 {1 4} 1244} 4 0 9 20 | 6 June$7| 6 Dec. Do | 
Paris and Orleans ace enl sane 2,781,600} 200 200 |124x/125. 123 - 1253 | 4 1 61254 ~- 0 | 4hMay87| 44Nov87 May88| 5 Novas Do 
mort.6% 800; 200 125§/1224 1254 17 1124 Nov87| 5 May 
| DeGiconeal ter 5 ae sasesaee $1,000 2054111 i oA sy ord Bee Bey 4}July87} 44Jan. 88 5 Jan.89 A st 
’ ; ‘ i ee ore 
Ded % gold bonds, eA? | epee Boa 2054 Ay 1aagll0L a 1024 ee ony, bey 6 July87 6 ome : phy ; a at 
Do CaPrraL STOOK............+++ 1921/310,000, : .. {LOL |102 1293 | 4 6 6 Jne.87) 6 Dec.87 ‘ Oct. 88 Sicilia 
1 mt gid bds, 450,000} ... | . 130 (12831130 1 3\12931126 7| 6 Oct.87| 6 Apl.8s| 6 
re agp" ga at eee an lane eae aces yee |S 2. Steagnes.) S Apl87 1 Jan. | 1 July. ae 
et eect i 1920 (isdat874)| 1,000,000 BOO an ee ee eT iim 1108.15 1 oe 95 | Interest | Payable 5 Feb, 89 re 
Phil & Erie6%gen. mt. con.mt.1911} 1,399,800 200 |200 |107 {109 |10 95 ws | 963 - - aes Do 
. . " 95 96 96 86 ove een 5 eb. Do 
PhiL& Read. 67, ster: setedh Rha. 1897 1,872,800 $1] 000/205 95 963 6 | 87x 86 eee 743 re eee 5 Feb, 89 
Do6% ster. Imp. Conve ae BODTIEOSASS one] ta onnleart| on | 96 Ah 74g). | 827 ee oj Somer 
° , 4% Gid bnds $1,000/2054 44! 75x 62 | 60 ee . 10 % Jan.| 1876 
aoe gee Ss tents eOw: oe tepals $1,000) 2054 = = 60 60x 60 nil, 253) 24 ie a as paid, Rae 
Do 2nd Pref, Ine. bonds ew] $14,956,016 $1,000 $50 | 243] 253 9 | Ou Sf mi | Ol 83] “No > ” “ ( 
3 d Pref. Ine. nm eh png. 369,076 9 9¥5 : oh a eee eee Sth. . 
Bo Gonna rock ecipi igo EE eae | 6 Jays sens | | Bs 
Do De Laban saeeenees 4 100 |100 |. . . 6, July87 6 Jan. 
- Do OX lat Mort. bonds popes Al 200 |127x|128 [127 128 | 128 | 4 9 6/130 /127 | 6; 6 Sep.87| 6 Mar.S8| 6 Sep.88 i. 
i e % € 200 y = eee ? 
was cans te Bale & OCLs toes 1a0Rgee u5|6 | 6 $ 6/116 j1l4 a duis, omens Do 
r Cleveland gad Telede Geld lids 400,000) $1,000/205$)115 116 {114 156 |153 |Quarterly| Jan., Ap|ril, July, Do 
; an . 2,400, wie 2 ¢ 0 
is 922 (Int. We Chie 7 % son " $100 |2053'155 [156 |154 155 | 156 | 4 12 971! 6 Mays7| 6 Nov87| 6 aes rene Do 
Pittsburgh, F. W. Railroad)... ......|$19,714,285 1018 | 6 22 0/102 | 974 2 Nov87| 24May 5 Oct. 88 - 
a. by Penns. Ra Sen 003'102 | 99 |1004 65 UW 9| 7 L871 5 Oct.87| 5 Apl.88 De 
Port Alagre& New Hamber 1907 ote va _ 1 ry ® A Boe 1004 ce — <A ; arise 5 Oct.87| 5 Apl. 88) 5 Oct. 88 De 
ove % , - 10 2 6 4 ? . 
Do 1%, preference oT yRussia| 4,429,200| 100. a Me 20 | 19 | 193) 183 | 5 . | 7 Suly88) 7 a De 
Pro Ori. Vitbsk.5%bs. | 57.1 y 1953} 1,006,000} 20 s l106 {108 | 1073 | 6 9 sil09 a “ ~~ | OFeb. a 
* - ; 10 é oe vd eee 
' ae Cabelio and’ Valencia (L.) 340,000 100 100 r 96 | 932) 94x! 933 7 | fo 
DID «nu cesscsnvanpesosen 200, 
: ae Da Lien bonds......... 2 L88| 5 Oct.88 
5 % Prior ] 5hApl. 88) Sout 
1] Quebec, Sth Pranino (Perna | 4c | 5% cme fee | Shapls7) SOet sbtel | & Jans 
CariraL Stock . r 90 years, k|100 [105 |106 |104 \105 1217 | 3 5 6)122 \120| 4 a 6 Feb.88) 6 Aug85| 6 Fe 88 D 
frous 1670 and 1804 respectively) + 300067| 100 {121 (122 158 |1003| 100. | 3 26 «/163 1943) § Feb81|10 Augsi) 8 Feb.8510 Aug es 
from 1870 an | 300,067) _,, 5 163 0|202$)1 , . 
ot Vise ~ thor a. | sae” 100 (200220241198 |2024] 2024 | 3 -9 i at . 
3 Or aca TE 426,000) ,, 154| 144 43 Apl 87| 480ct. 87 4gApl.8s pete 4 
Bo Orprix 44%, sinking eal St | 5 16 6] 15h\ 144 7" ” | 
Riga-Dunaburg, va 22S Gov. 20 | 20 | 15 | 153) 144) 15 ee 5 14 S\1074| 95 a — 
jog gamegod 1,632,000 100 |102 |1074|102 |107 | ee D 
ioScaesee Merteex ack. 3000) © aakaoel: to | é 934 100 |4,3iay7| 4yNov87| 4iNlaySS| 4 Now 8.F 
ee, eee eee 100 |... |... |... | 97 | 97 4 7 $|102})100 |47,MayS7 6 Aug8i| 6 Feb.8s A foe 81 . 
Do Principe a ails ik 600,000 a 100 {101 |1024|101 |102 | 1024 6 0 a... |... | 6 Febs87 for 85 } for 86 ot L 
sion 5% ‘ade Limited ... woo 20 | 20| ... | es er eer re a 1 on 87| 3 Oct.87| 3 — 3 Jan.8 - 
- seams pe 6 % pref. shares 20000 20 | 20 123| 12} 12 12} 12 | 418 € oH 13 3 J aly8; s —— Julyas 5 Jan.8? I 
tiittta =... , 20 | 12 -- 124 | 418 €} 124) 123 '$7| 5 Jan.88| Jan.89 
Do ordinary es is scant 1,000,000; 20 20 | 12}/ 124) 12 | 124 rf 9 | 1bg| 104) 5 July -| 5 Jan.88| 5 July88) 5 I 
|| Ro pre coerce becacasobik aaa: son | be Ligx) Lig) 12 | 112 r ey | 103) 98) 5 July87) 5 Nov88 : 
3 37 obligations hares toe eeeeeeess 600,000 10 10 104x 10} 94 10 a 6 Nov87 5%, May8$ 5 ul 88 Tal 
fT cee 400,000 Ml | 5 9 cline [119 |5 9, Mays; 3 July86 4 July8; ae I 
at ees greener Remar | on & 1100 {111 12 |120 {111 $15 6 6} 43 4) ni 137 Le wifi. rea Ta 
Royal een ticaen stock, 5% pees _ 4/ 43 43| ‘ re “ ey 3} 3 nil - 5 ayes ; —s 
rietors in) de eae 15 2) 5 | 91 i.y8;| 7 Nov87| 7 May8s| 
De ne 3 rer ty ayn I obs 08 {105 |to6al 107° | & 25 Slibaalied | 4 Taysi| 1 Det] 1 dnc 88 1 Dealt Ta 
Se een bouts | 1,851, 105 4g 31 | 1 Jne.87 ly88| 5 
Royal In Grande 7 % obligations| 48600] 100 100 | 3341 36 | 31 | 385 31 | 2 72 (\u0o {107 | > 2S") & Jan88| 5 July a Te 
aqua la Grande 7% obligations *50,000| {100 |10s" {09 \107 {ios"| 108 | 4 23 6 Nov87| 6 MayS) 6 Novis 
St John and Maine gaa Nee 50,000), €{110 |106 | 6 May8? ou 6 
ee 5 De nde, Island 6 % Ist 1,000|2054]108 |110 \108 |110 | 110 | 5 zz ae lit te Toe Bue Te 
mes") Gold Bonds red. 1925"... igre 31,000 2054 88 | 89 | 87 | 88} 88t| 477 «| 89/8 4% guar.) by Augss| 6 Feb.8 n 
ort. ies, 1906... , 100, = 100 | 88 ‘ = Feb.88| 6 Aug v 88 
Do 2d mort. B & C series ath 200,000} 100 61125 |115 | 6 Aug87| 6 7\ 6 May&&| 6 No To 
Sele nadine teen 000|2054!120 |125 \115 \120 | 1193 | 4 SoC niienciee | yet et are oo Oct.88 Ta 
oeldullosoarl & Weten, divion ) 101 $5'166-500| $1,000 20541115 {190 ‘0 ‘6 | 63 | 440: aan: eee SN nil. | il br 
Missouri “Seer $5,166, peg 73) 64 “ 9 nil. 
Do 24 mort BEC, i 10/500,000| 100 (g100| 2531 Sv°| Se 254) 25 | nit, | 27) 28 88| 6 Apl.88| 6 Oct-88 
S ene ca teem 10,500,000) $100 1022 | 6 2 so2\o4!| .... | 6 Oct. ski ae : 
De Common TOCK.......+ AF eer 99 102 99 102 .. . «= 35 eee ne Pere 
egalete rel W008 paacemecee cueniech, 0 ae | 90 aa Fa] | 40 35 | Saeed | |e 
hy presage - red. 1936} $9,529, 100 $100; 10 11 | 9 ; 19 «139 1344, 7 Apl.87 88| 6 July’ 89 
6% 2nd mrt. gold erts., r -..-| $9,555,000) $100 |$10 6 137g) 186 | 4 29 ©€ 7 | 6 July87| 6 Jan. 88\ 3 Jan. 
Do is Bridge" latmnri gid. bs. 1936 3000000 Fico loohesyltie bios Hoel fee 3 ABEL San. 8) 8 esl cian oD v 
St Louis Bri red stock... .....cccss:. $2,490, $100| 54 | 55 | 53! 54 £/1033} 99 |. whe 
De scoond pref stock (8 irom iii Tey (2054)101 |1035101 103 | 1025 | 4 7 , | — 
Lab ges &Mani.4jZcon mt. 1033 $11,100, ly87! 5}Jan.ss 5a July8$ 54 
Sammbre and acpi torther 10 | 10! 123) 13 | 12 123' yon! g g gl agi ya! 5July87 
| dean oe 54% on old share! 200,000) 
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» & zie 
€ 9.) THE INVES 
BR TOR’ 
a ITISH, COL S MONTH 
ONIAL, AND LY MAN 
NA FOREI UAL. 
AL, PRICES oF AILWAY 67 
det. 88 2a s Share Moxtx. 8.—Conti | 
ubscribed ; Last yra. ontinued, 
ApL 8s Sambre & M 5 or |-3 } Last (divs. yld. PRICESOF 
Det. 88 gan Paulo(guar.7' ordi tock.| & | & = = | Busi- | Investor 1889. 
Det. 88 o(guar.7 %on2,65 Stock.| | O'| i 3 a 
1948 +4 40 9 y shar sa) ness t Lates' 
Do by Brazil) 12,650,000 untill ° g | Don hie | 3 DivipEN 
—e~ ‘ "hut lok B: V5hocperva-deb-ath. eet 20 | 20 ig me bs Per Cent Cc) : Las ets 
sieieiitendinZanehes Stk. ¥ 1 t 
83 (Brazili iodeJaneiro6Y deh 750,000 1} 12 = Rate Four. 
Nov, Do 69 lian guar.) iro % debents 2,000,000 Stock 100 il 1}3 ] £ 8 d | * tee: Cent. per A 
oe Scinde Nag 2nd ore by 1905. 20 | 20 wr 1334 132, ; 3 9 6 ] 7 + oe 
,» ru ; “ee idee’ . i 
J ro Do 11 (less peihi. yeaa Pon 487,300 43 | 444 4 $1334 1334 2; ni2A 
an. 89 Se oe ie i 100 3} 44 5 pl.87 
Dec.88 © Wy ~~ as Find Bas. ataee 100 i 108 (111 | | 4) 44 5 ’ 91135 (1324 rs 240ct.87| 2 Apl.88 
a pets deben 6 Baw tht Bridge £200204| Aunalit2 108 [111 poet! | 11s a bens be Byae Shien. 2 Oct.88 
ae ~ mage steak stock a ulity | 27} 253) 243 a 109 r 8 6111 Le pl.87)15 Oct, 87 rate 5iJ 
Jan.89 De os stock, “AD weahoaguys aa Stock |100 “ty 263 27 = 3 F a aa fo : ApL§? Pye A intoents 
J pa 66 os ee ’ 1) | il - ~ 2 : . 
ner Do Orp1x asc eeene oo ee 134)4473 1041033 a\s 7-s\aqi esta 2 tele Gee Bit a aetaar a i 
Shrew NaRyY St Cc”. on 107 +4 MD ‘] fo 92 | (1174'x1 78 25% y8i 9/11 6A Oct. 88 
Det. 88 mabury& Hereford adr td N08 | 324) 353, ae ast te | 9/1 Jly87 9/ Jans8}9/11 1.88} 6 Oct. 88 
J _ _ Stk (Lon. . Spent tet 8,% | 99 4 321, 2 Sill an8s y 88\9/ 
ae || | Se Remicade eel oe ig) Bo Jizan «An « ka se Nags | 
‘eb. 89 ste nag es ee See io] 4{5| 3/4 i) wh tee + Auto| 4 Febsal 44 
6 poy? preferenc ntures . gage f 100 100 175/178 he | | $i veh 3 35 ‘ Foh.0 
4 «boi Snoneane om anata 8x rd ESE royize five 7s) 178 | s 5) 3) fs hea saeinenes 
vi _ Do Onorvany 8 Bath Exte mere we 100 |100 103 sm le 8 sta7 x os ~ 
* tha N ry St xten. 5 ° 393.7 20 | 20 | 104 11025 6 $) 97 73} 6A ow ” 
ha Neth Ala "eae: np ha 20 | 28 | 284 024/104 | 103 ot eke eee ie 
Tan, 89 Sth riginally 1 ama 6% bonds, 1903 5 '000 Stock | 23 284) 274) 28 417 | “ 88; 6 Au 
gee 100,000 eg el eg By 100 1064 254) 23 | 254 234 | 5 0 01105 hengl 5 Jak bane 3d" 6 Febso 
Sep.88 yey lig. 1871 (ser: nay w/e 927 | | | 5a 6 | (1064) 107 OO ve 5 Jan Feb.89 
deta pe sete) md toon na Ragen | ey at a: toon | 254) 23 | ogo 7 Nove7] 7M 
eng nalag 9 )red.l ,438,160) 200 | | 7 5 i 0108 10 for ov87 ly88| 5 J 
ober "lee, tt ke 1969 15,000. | 99/2 112 |1162 a | 105 \3 867 N 7M an. 89 
ta ae 000,000) 20 |Z ‘112 | a ag 3 +$ApL87 ov 87 ay88| 7 N 
Do & Grnweh, 4% deb stk eames i= L1Es\1 Dy 113 | 116; | 5 | "1 340ct. 87 3 May88 ov88 
Nov Do vo" or eb stk ee ,000 20 20 | 122) — 11! 12 3 | 417 } nL . 87/ 4 © Novss 
alt | 3 deventre ck, 44 131.200 Stok 100 119 lag eld 6 £163 10 | 8 ADL 6 a a 
38 | = Bia. y,| _ 861,t | sy {100 15 ity soy, | 8 6 6 lat ait 25 July? Oct. 8 
Det. 88 peneetng Ansett 5% + eb EN aaa | ioe EL | 2. | a berg Frag ee | oe 228) hapl sy Dian 88 6 Apl.88| 6 Oct. 
a 0/6 each,reprsntng ey (ae S35) 84 | 82 ga $26 a ee 1{May8sl 1° May86 opal SS Dian. 80 
Jan.89 Do con idated 4 r. 44 % pe ng 800000) Az 100 |15 130 1128 | | ga |g > 6 5 | 4 Julys May86 pi. $8) 280: 
eb. 89 Do4 nsclidated 5h /* prefere rpet. 984°300| Annu it |158 1593 158 129 1 130 3 6 6) 84 see 5A ‘4 7 4 Jan.88 + May37 v4 ee 
> 7, Vested of a a OE 2.170 ‘Stock |100 | 295| 30 | 2 {159 | 1583 > 4 alee ee 28 Jul 87) 5 Oct. 87 4 Julyss| 4 J y88 
Do “Vested Companies stock sal ee » 1100 (137 13891137°| 30 | 29 13 3 O i197) 43 y87| 2}Ja 7| 5 ApLgs an. 89 
’ | ? 70) j 1126 : 3 20 3 159 ul $7) 0.88 2 5 Oct. 
Sy weary or me tiedie ck ...| pipet » 100 136 1379 136 138 | 1383 8 3} ty 9 | 5 Suly -| 4 Jan.88 July88) 24 ” 
Oct.88 Po yaatge a pt dinary 6% oe eeeeeeees | 32 ,000| | 1153 154 6 137 | 137% 38 6 é | 29 1 5 y87} 5 — 4 July88 23 Jan.89 
i 7 [es 11,450) » 100 |12% 3s 152 j15% 374 | 3 6 31388! |LyJuly87) 88) 5 | 4 Jan. 
fuse | | Seutern ig io (04 eb eee 100 13k 36 183 nas | wal 13 1817139 ilps tan ucts 
Augs$ ep Mahratta ODN - stock. pee 1/100 ‘161 |164 (160 \L34x 1344 3 5 E24 149 | 5 valh -87| 44July87 44July88) 4 “aay 
Do of 1890, a, iin gu - Guar. %, 807 | . 108} 112g. $ L61x! 161; 8 14 6\ oo 11213) 4 y8i 5 Ja id 44Jan.88, 4 an. 89 
Doan 1800, then Spud % till 600/000] "20 | 20 | 20 A126 1064 lee 0, | 3:25 61136 |134 1aeee Bl 3 eee te hy 
we Southmn of Fre ng hapa Profits! 3,500 a ee 20 | 203) 204 oo 20 | 20" 52 6/109g 1063 0 Feb soiree + ars Jan,89 
ct. 88 De sh rance—8Y oblia eoeeeeeee! 2'300,000! 00 100 | | | pb 20 | 2 3121 | 2F eb.85, ug87| 6 eb.88) 3 A ; 
South ne 3% obli kaha peeoae 12 ’ } 100 (115 116 } 610 9 2 1117 | 6A O°) 33Feb Feb.88 ug 88 
cman ak g- red ,200,000) 8 100 | ... | 4 jl 204) 194| 7 pl.87| 6 86) 44F 6 Aug 88 
eS Do ndian 44° pees Sar one eem. 61.453, Stock |100 bee dbbece | 115 114} 93) 7 Apl 871 7 Oct.87) 6 ‘eb.87 43F b 
Nov.88 —Deeuaranteel 8 sccccesecos pent 20 | ‘119 120 is . $10 3118 { ) ~Od) 6 Oct 87 _ApLs3 6 eb.88 
‘ tali 5% ock,gtd| ,000' 20 |153x! 18 119 | 119 310 6) #11 -87) 634 Oct. 88 
A alla ° © BL gtd. pies 8x : ’ 0 6) + 4 sApl. 
ot Sete ae 723000 stock 10 ah al im] ee ba Mer price mar pet 
88 wedi of Cal. 6 7 ip, 1887 x); 17.442: | oo | 1 133 (1 7| 47) 47 5 6) 16 4 Avk : ct-87| 33 ne.88} 4 
Tan. 89 redinh Centra, fo sallow agenesis | oe 20 ~~ 133 133 foe 31 | 131 45 0 16 15% 3 pane : Oot. 81 SsApl.ss Hig 
/, , Lim., 4% 4 1905-12 $32. ,000) 20 | 128) 314/132 | bi 3 9 73463, y87| 3 J 4 Apl ct.88 
jan. 89 tt tL Tre 44% deb aa sa Mp han | teat eather he sree si133 gine gs oars says 4 Oct.88 
an, 5%, a fo Delonte: ohn : re 323 83 ie 2054 117 8? 574 58 | 23 | 4 ; 36 (13 2 uly87 4 . 10 f Jan.89 
eg pee propo nture stock ...... peryennt 100 |100 | pad 1118 az 8 | 58$ | 5 4 9 125) 314) 5 Jul 8 4Jan.88) 4 Sul 87 Jan. yp 
Nov8s Do 5 preferential stock eases 482 8 100 100 | 74 | 75 | 17 (118 | 118 3 6| 593! 123) 284 ; 7) 5 Jan.88 4July88) 44Ji y 
° pr tial er profits) 82,300) 100 | 15 17475 | 75. | 414 4) 57 pl.87) 28Oct. 87| 5 July88| 5 an. 89 
July8$ / preferenc stock, ts) 165 | 9» 100 | St! 16 | 15 Ed 75 | S118 | 4) I ct. 87| 2 y88) 5 J 
tA ae Golan Sse 150m), 100 242. 3. oy 52 | jo | ag ana Paar 
an. 5° STOCK sense 300.000! ” 100 |14 2 2524 272 | a4 3 e ey | 15 Mar8s7| 48 6 A ily 
Nov 88 Tambott” Ist char dinary shares... 1878. |” {100 | 4 |145 (143 | 724) 2724 | 6 4 0125 | nil Sep.87 pl.88| 6 O 
- ’ . ' | lve (144 | | @ 2 \e 121 ; 7,4 Ma ct. 88 
Dec. 88 ‘in Kozloff 5% debs. res... 999 000! ,, {100 1684 169 1684) 144 | 3 6/289 9 4 July87 ni jar88| 4 Sep.8 
Jan.89 ee of K % Gr. - eee eoeres eee aan 5 /249 283 24 4,169 169 | 10 6145 2404/11 ApLs + Jan. 88 4 nil, ait 8 
a ee ee , by P ,000 | 81 6| 78 8 (266 i311 0 1414| 5 7/14 Au July88 i 
Nov88 Do6%p Bean, aap ey {100 |102x'103 101 | 73] Ti| $15 3.283 [937 | 6 July87} 6 Jan.88| 5 Ju (88/15 Aug88 
Jct. 88 en ine,5 % é y 1953 3 | a 1014 15 0) Cd 7 ill Fel, 87 Jan. 88 6 uly88 5S s 
ou rence ,guar.n 13,600 4 | 418 73} 5 | 5* 87/14 Aug87 July88 an. 39 
& Dec. Bh gt. for lee one i25K: “anlin 650,000 m4 100 éa bes | a 6 103 |100 5 mee 5 Noesy 13, Feb. 15 pee 
ora Texasé Pace’ 0 years by Canadian stom) in ino StS goa 8 fk ray ee Ses 
dct. Tongo h 2d 2 Ist m ox oe | 2] 194 l 13 0 87 ae 5 Ju 
to, Gre A a ote . Inc. bonds g21,040,000$100 100 | 893) 95 | | 10 Hees 4 July88 5 Jules hae 
pees Tene ail oft Tole ane gh 8 sash iosiow 200) 3 “oa ga | 92 Hal va Oe #3 
“ nde on uis—shs. gr. 6 % 410, 500 $500 | 38 Be) | 88 i 
alt] BS ridged ter. 8 i ay 214) | 2 | - 
64 bared 896at 110 100)1 89 oo) Soe a 
j Deon ant 1 at 110 094/111 | BY | 229) * 5 Dee. 
et Do Collateral ‘Trust aoe P+ pnw 206 2005 sont S40 «| 90°! BS%) 4 Jak | Sows 
Jan. 89 United N. meee resell: igbt'299,00081,000 To24|100 {102 118 [125 yah #6 108"| 6 Julye] eS: 
Do . Jerses -- Ay AB ™ se $5,583, ‘$1,000 2054 1102 | 98 1244 4 uly87 p. 2.88 
* Cal. &RL6Y stl. y A 4 | | { 100 6 12 i 
_ all = exain a 850 00 poy 10114 10 30 i | He clon ae | PAR @ Jano 
% obli gations 1902 200; 1 644) 68 04 | 104 wg gil of 7 Apl. 
ae <span 600 00 |100 4, 64 418 0 64,112 87 
= | a ~ ean a 809,000) 100 109 so toh, | 20. 1 hoe 0) opie 
| Saeco 216, 20 | 20 4126 123 |12 oo 14 644; we Oct. 68 
ee | 12 | 8 cee at 6 4 § oii {108 7 in 82 Sua 
83) 8t yer Ss sf tar” wa ee $ Norse | 
\ Szy) nil. 84 7? oma goer 
, | ag 5 aenee 
i re ee 
nil, 
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t £3 per share to be written off. 














68 [Feb. 28, 1889, 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
PRICES OF THE Last yrs. PRICESOF ees 
CapIraL. - Monts. Last ate S30 — | — 
Busi- Last Four. oe 
t Latest ‘ 
NAME, | 2) 8) £ | | nese pele SE | Rate per Cent. per Annum, 
. to 
‘Subscribed| or 2 & = § 4 Done. |po+-Cent. 1483 | * Interim. 
£s d | } 
, last divd.| 25 share, Nov.| 1 
Varna—SuHares,g ams ge ga sno 20 | 20 64} 7) 6; 6h 68} nil. 7|\ 6 / per s/hare, " 874, 
Vicksborg, Shreveport, an . ! 6 Apl.87| 6 Oct.87| 6 ApLss 6 
6 % prior lien Tort, gold bonds) $1,000,000 $1,000 20641106 {107 j105 |106 | 107 | 6 22 0.107 j1044) 6 Apl.87 P Oct. 88 
ag morales EEE 
rea rm an an = \ 44Jaly87| an. uly88 
138 | 138 | 3 65 9138 \133 Pa y87, y88) 4}Jan.99 
Dover) 44 % tual pref....... 130,000 Stock. 100 |138 | ... | ... July87| 9 Jan.88| 9 Jul 97 
Do OnpiInakY Srocx piabsetes ice sie 225,000; ,, [100 |268}'2684|265 2683) 265 | 3 7 6/268}265 | 9 July y | an. 89 
Wabash, St Louis,& Pac.gen.mrt., 1 , se va 6 Dec.83) nil 
(Committes Certs.) .............. {000,000 $1,000 }2054) 41 | 46 | 41 | 45 | A = ot iain oe Oe fl ae 
Do $100 pref.share certs. (assest. )§22,615, a $100 '$100, 26 (287, 4b 138 | nil. {188 13 No | dividend| ever | paid. 
* Do Oxprvary SHarzeerts. do $100 '$100 13 | 148! 1 bo a . Rig 1 | 5 sulys7) 5 Jan 88| 5 Taly8s ae 
Waterford & Centl. Ireland5 %debstk| 144'388| Stock. 100 115 | ... |... = | a daw Ee | 4 Jne86| 4 Deo86| 34Jnc87i 3 Dect 
mage 4 % senate stock ........,... aye ” a nil ry nil, nil. | 
Do Onvrnary STock ................:. » see [ace | oe " 4ay $8 44yul 4 
Watertord & Limerick 44% deb. stock, 364,647, 7, [100 /115 |1154'115 1154 1154 4 sigs 184 + yaar rasa - a yues ‘sha 
ob ne rere — cones Fm ote ” we 105") 108411 | eed eee oe ‘% 44Mar87) 448ep. 37 4 Marss usep 
P = * ged ad 2 4 Sep.87) 4 Mar88} 4 
dere preference, 1860 .......... 318,950| ,, {100 | 964) 98 | 964) 98 tg hgh 5 s 5 oat Sen.87| 5 Mares 5 Senge 
Do5 % preferences, 1872 3[redmbl.]} 109,880) 50 | 50 | 50 | 52 | 50 5 2 5417 Sep.86 3 Mur87| 0S 87 0 Mees 
50 | 178 19 | 178) 19 | 19 nil. 163) p.86, + Mar87| 0 Sep. 
Do Ornpinary SHARES ............... 597 550, 50 i oj 5 Mar87| 0 Sep.87| 5 Mar88) 0 Sep.88 
Waterford and Teamore 48,00 10 10 | eae IRC pele ge ae obs | | 
rr tae +6 | 2 3102 100 | 3gJuly87 4gJan.88 3pJulyss 44Jan.89 
mrt. bds.(leas. b .W.ofCanada)|} 532,000, 100 |100 101x102 \100 {101 | 1008 | 4 2 31 os y3i 
Welli nd Manawatu xDbe mn 400,000 100 |100 106 itor 105 |106 | 1062 | 4 il a ped cx | 5 Jne. 87 5 Dec.87| 5 Jne. ple 5 Dec.88 
West Flandrs54 % & prop. of pr’fitsti { 7 5AN 
1902, whn. A asonorig.shs. 140,000, 10 10) 13, 13h 12),13| 128; 4 5 @ 134) | 5) May8? canevsr sya MaySs stNoves 
Do ORDINARY SHARES ............... 324,872; 8} 8% 13 | 138) 125, 13 | 12k) 315 0 a os” 13 MaySi ‘ | 4 Nov 88 
West Pennsylvania 4 % mort. bonds; $3,000,000 $1,000 2054 1044106 103 ‘1045, 1033 oe a1 153! 3 Julys7) 3 Jan.88. 3 July38| 3 Jan.89 
Western of France 3 % obligations.. | eae 20 | 20 15x) ~ Ry, 152) 16 | 3 A | 38 '36 Thor 85 Thfor 86 7 for 87! ApL, Oct 
Be ID nes ioe deccucasdhssecteosys 000,000, 20 | 20 37,4 38 38 | 38 | 31 “ - 110) 7 ApL87 7 Oct. 87 7 ApL&s) 7 Oct. 88 
Western of San Paulo7 % debs., 1898. 150,000 100 100 113 115 | th 1134, lg) 5 9 Sil ais oad 5 Dec.85\ 5 Jue.86) nil since 
West Lancashire perm.5 % deb. stk.| 229,126 Stock. 100 | 6731 70 | 65 | 674, .. =, | 10/65) © Jun:86) © Des - r, 
Do 5 % ist preferred shares ......... 232,500 10 | 10 | a yh 1 oa 1 = 3) > ene nL nil 
Do 5 % 2nd preference shares ...... 300,000 10) 10) og eet ee ee fi Bee ae Ni eee a ge =} 
Do ORDINARY SHARES ..............- | 155,000} 20 | 20 a Fy a ry | o Fensil2 ‘Augs7| 2 Feb.88| 2 Augs8 
West London C. 2 shares.............,.| 106,760, 20 | 20/114 ... | 114 113 | | 8 a lank | 4 July87| 4 Jam88 4 July8s) 4 Jan.89 
West Shore Ist mort. 4% gtd. bonds $37,000,000 $1,000 2054 107 110 107 1109 1093 | 313 €110 ~y ; Talee7 4 Jomasl 4 Fuly8s| 4 Jan 89 
Do do Registered ........... .- '$13,000,000 $1,000 2054 106 108 106 (108 | 1043 | 314 0108 | 4aF tore ‘Aug87 4.2 Feb.83) 4} Ang8s 
Wymth.& P ortid (lea.toG. W.&S. -W) 75,000 Stock. 100 deg; vee La : re 87] Heiwgd 8’ aples 6 Oct 88 
Maps cenres armen ey age] ae ay wi avai aig 232 shige | § anu Osea As Oa 
Do register ed certificates............ ] ie 7 
Do 5% ant age debentures ...... £1, 801,900) 100 100 104 1043 1033 104 | 103f | 4 18 6104 $101 | | aes : crag) - saves Hee | 
West of India Portuguese, Limited... £800,000. Stock 100 115x118 (115 118 | 118 | 4 & O18 (113 | 5 July87| an,88 ; sulyss! 5 Jan 
Do 5% deben ture stock .............. 550,000) mm rc 1i6x 118 A153) 118 | 118 \4 6 a 153) 5 July87} 5 Jan, y | 
Wheeling and Lake Erie 1st Mort. | | 
(Wheeling Div.) 5% gold bonds) $1,500,000 $1,000 2053, 96 1003 96 |100 | 1004 | 11008) s| baat ae datiah ocaiuea § yout 
Windsor & Annapolis B 47 deb. stck 200,000 Stock 100 724 75 70 724 76 | 5 11 6 76 70 | | Pp 5! Feb.86. 5/ Feb: 88 5 Desi 
Do 5 % preference shares re AER 200,500 4h 5 | 5%) 43, sy] 53 10 o 53 45 taNiarse! 44Sep.86 4\Mar87 ‘Sep. 
Io iintcansantdbbbnsbvdevgdsecese<scacpoe wee | wee | ee 
Zafra and Huelva 3% bonds. sesoweeeel 1,120,000 20 | 20-114 128 114) 1! 13 112 | 4 6 6) 12% re Interest payable | Jan. and |1 July 88 
BANKING COMPANIES. 
| PRICES OF THE l |Last yrs.| PRICESOF, 
CaPirat. MontH. | Last (divs. yld.) 1889. | DIvIDENDs. 
NAME. No. of \Share : | ow, 2,8 | Busi- myjrnd od ¥ Last Four. S 
Shares or| or 3 J = | PS _ | Done. Price. | 4, | 8 Rate % per Annum, including Bonus. sien 
(* Capitalised from profits.]|Amt of ms ee aAIiS it | 3 i | PerCent.. Lae * Interim 
| | £s di | 
iphi, Limited ............ 20. 10 | 123) 12g, 128 123) 12 \% 12 0, 134) 12%, 6*July87) 8 Jan.88) 6*July8s 8 Jan.89) 48,339 
re ce ema sie: 100,000 10 | 10 3" at if 8 | rae 5 0 a a ApL87 4*Oct. 87) 5 Api.s8 5*Oct. 88 200 
iance, Limited ............ 80,000 25 | 10 | 143| 15 | Mt 19x, 15 | $13 3 15 | 143) 7 AugS7| 7 Feb.88| 7 AugS8 7 Feb.89) -—s 
Anglo-Austrian [P.Currncy. 150,000 = 120f1 104} 11 | 103 11 | 103 | 5 9 0,11 \ 94) 5 May85 May 86, 5 MayS87, 4. ayée) 99,086 
lo-Californian, Limited. 29,970 20 | ~ | 133) 135) 13 | 133, 138 | 5 14 3, 132 13 7 Mar87| 7*Sep. 87) $8 Mar88) ig De 33 4,041 
Anglo-Egyptian, Limited... 80,000, 20 to Sz} 10 | 83 ™ 94) 5 5 3 10| 84) 5*Jne.87 6 Dec.87| 5*Jne.88) ! ” | 
“tn hematin 60,000 7) 7 10| 103! 93 10} 1085 5 0 10% aia for 85,74 for 8674 for 8774 for 88 ee 
Anglo-Italian, Limited ...... 10,000, 8) 6) 74 8| 7) ii 72|5 7 6 8 5 for 84 6 for 85| 7 for eels er 89, 390,000 
Australian Joint-Stock...... 62,500 Bh ice Ls eee 5 Is 6) .. ... |124Aug87/124Fe | at ae 3s 8 Sep.88 41,680 
Bank of Africa, Limited ... 40,000 183 63/ 10}, 104, 10 | 103, lf 4 5 3 104 84| 4 Mar87| 6 Sept87) 6 pL8$}12 Oct. 88 8] 
Bank of Australasia ......... 40,000, 40 | 40 | 95 | 96} 95 | 96 | 9555 6 0) 964) 91 15 Apr87)1340ct. 87)12 Ap 88) 74Feb.89 
Bank of Bolton, Lim. A ... 28,445, 20) 84) 123) 123) 124 12% x 128 | 5 4 A 12g) 124) 74July87| 74Feb.88) 7 Beet em 39| | 17,000 
Do A shares ........ 6,555) 20) 5 | 8% 88 St Sex; 8% | 410 - 4 82 74J uly87 74Feb. 88) Behar bee 3 Feb. 89 
Do B shares....-........ eens 15,000, 20, 84 43) 4} 4 4x 4% 5 6 4, 2July 87) 2Feb.88, 24Ju 58 ° Feb, 89 1,116,452 
Bank of British Columbia... 25,000, 20 20 3 | 378, 355, 37 | 378 | 5 2 3 374: 4h 8 July87\11 Feb.88, 8 July i : 81) 241,348 
Bank of British N. America 20,000, 50 50 | 75) 7 34 75) 78) 77 | 6 13 5} 7 784, 74 | 6 for 84) 74 or 38 74 for 86 ae or ol 340 
Bank of Constantinople ... 100,000 10, 6) 6% } 6%) 7 | 6%)7 427 3) 7 64| 6 for 84) 6 for 6 for 86 Ke ae 88, 
Bank of Egypt, Limited _..| - 20,000, 25 | 124| 18'| 18}| 18'| 183) 182 | @ 7-4 6) 183) 17 | 5*Aug8713 Feb.88| 5*Aug88,13 osteo oe 
Bank of England ............ 14,553,000) Stock. 100 |328 |330 32743283) 329 | 3 1 0/330" \10 Apl.87| 94Oct. 8710 Apl.88,10 Ov. 88 
Bank of Ireland {Irsh.Crncy.| £3,000,000 Stock. 100 31143114/303 311 | 311 | g 21 9312 |303 \11 Jan.87|11 July87 11 Jan.88 11 Ta e8| "326 
Bank of Liverpool, Limited] 60,000, 100 | 124) 41 | 42 | 40§, 418) 42 | 4 4 0 ft 40|10* Jan. 87)18 July87 10* Jan. 83/18 en 1 apd 
Bank of Montreal ............ 60,000 $200 41 226 231 #231 | 231 | 4 6 L 2224, 11 Jne.87/10 Dec.87 10 Jne.88 10 7 ag 920,000 
Bank of New South W. 62,500, 20 20 | 70 | 70 | 6870} 70 | 5 0 704 68 |174May87|174Nov 87 174May88 174 we 94,000 
Bank of New Zealand ...... payee 105 10+ 10 | 104) 94) 10; 10 |7 0 @ 103, 94|124May87| 0 Nov$7| 7 May88, 7 Nov 
| ey 
| | 
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CaPITAL. PRICES OF THE 
NAME. No Montu. ra yrs, PRICES OF 
No. of Share _; | w Last (divs. yid.) 1889, 
[*Capitalised from profits.] ae or| or | sig 3 ; z Busi. |2vestor Diva 
t of Stk Stock a = Se | 3 ness 9 Latest : Eves, 
; estas |S |S | Done percon z E| pe Last Four 
Bank of Roumania............ 50 et erCent| 5 | 3 te%per Annum. Includi oe 
Bank of Scotland ... 000; 20 * Interi ding Bonus, |Bince.aft 
Bank £S qoscebese £1 250.000 8 74 8 { £ j terim, 
of South Australia, L. sv | Stock. 100 327 | 7} mi 2 sd Div. 
Bank * tad chediehen popes 25 | 25 eal asal seth 328 : 9 9 8 | 7) 5 for 85 | ; \ 
Bank of Westmoreland...... 000° 50 263) 26 j26 3328 3 r 85 5 for 86 
Bank of Whitehaven, Li “s 2,140; 100 25 | 44 | 44 | 43 | aa 26¢ | 5 17 6 264 25 13 ApL 87/13 Oct. 87113 for 87\Jan., Jul 194 
Barnsle Bleg. Co, La" 12,0001 cin miniag ite 455 | 5 a St call 25h) © Maal) 6 Menez) 6 ApL 8313 Gct. 88) 708,008 
Belfast Banking Comp. L 12,000, 25! 5 923)... |... | 293] 92 }6 8 6... ri Aug87\10 Feb.8810 re 6 Nov8s! 126,603 
Do new shrs., iss. at 10 pm. 5,000 195 | 95 {111 lig) ti} 113 5 | 6:9 ad wo I7}AugS4|174Aug 8517 Aug8810 Feb.89, 125,000 
ping Mian, (04 aa 125 | 95 ‘sal 1114/109 00x aa ig iS J} 11g) Teh pitnle Feiss idtace ~ eps 15,000 
Birming am Joint Steck, L 57200 80 | 5*| isa aig! ai | S54) gan | 420 rien brig eres le Fon halo arghales Feb $9] $4072 
ex Seige Ae el end fio hh Se tan ) AgS330 FAh 8 rr 
strict Banking, Li 42 16 | 1 14*Jan.88/15 
Bradford nen ae Toint 86,250 20 4 pri Ee | : : 425/414 0 oh py aees. ye Fonsslis*Anceels Febep 227,784 
Stock Banking, Lim...) 1 78) 7t8) 73) 7§x| 7TH) S 2 ug87 20 Feb.8820 Aug$8'20 wer an) aie 
Bradford Bukg Co. L. [100*] 1,160} 100 | 25 | 533) 53 6 7H) 73)}0*Aug87 | : eb.89 429,750 
Braiford District A (ROT) ARAB). 200-| 20° 593) 933) 534)535x| .. | 6 @ 9 | g87)10 Feb.§8 10"Aug88 10 Feb. 
Bentiond Obl Bet tiand.t. oat |S al 724 $0 | 90 5 0 0 oF $24 L1*Aug87 11 Feb ae 89) 212,777 
ae : ngland,L. ; 20 | 72x) .. ; pie 113*Ag87) ol ug88'i 
— Linen Company sora £1 Byres 5 20 7h Wx : 43] 433x 424 : or 6) 724} oa io’ Anes? - Feb. 88|119"Ag89 H age 153,107 
acks and Oxon Union, L... 000,000) Stock.|100 |333 73) 174174 | 174 | 3 10 6| 44 | 43 (10 Aug87)10 eb. 88}10 Aug8810 Feb 233,573 
Barton Uttoxeter, and Asb- 16000, 25") 5 | aug] «| (aug) 21g | 4 22 0 173 164) 8*Augs?) 8 pen fae Aner Feb. 80), 150,342 
urn Union, Limi we: ere ST 5 . i 1 | *A 2 
Bary Bankin awh imited..| 15,000 50 | 8 21g | 4 12 6| 23)! 2 14 Dec.86)14 Jne.87|14 ft Feb.89| 45,218 
- £ pany, L. | 10 | 38 8:20 for 86/20 87/14 J 
Caledonian Banking, > legs pave | 6 BI coe | ove 38;| $8315 4 9 for 87/20 for 88)Jan. oon 812,159 
ne — footie Saas et ie “gal “3al 3a) 33 ag hae | 384 38 |18 Aug87\22 Feb.88)18 isi Cl 
caiaetCunte abp || Haig | 's in “si fs) Bg Ho Se a sag ee with Lene aod York Baal 
Central of Lond “eet Oa 20,000} 25 (1S ¥3/ 18 |18.% : a 0) 364) 354. g87| 7*Feb.88 8 At rk.Bkg|  ... 
Ghareed Bonk of indi) 7") S368 ii |i | Sa is) 47 O18y4 174 10-Augs7 10 Fea sussSuarvenso| sons || 
ustralia, and Chi P} } 10 1415 3... |... (15 4 | *Aug88 
mit ys Sl bl 5) 40k 428 5) i ope Jan lsvanges siFek Sort 
ndia, Lond ‘hi é é 27 a te ul . 7 
Cheque ek. oo 30,000! 25 | 25 | 2: eee , 273| 244) 7 Apl.87| 7° i y88)10 Jan.89} 111,855 
City, Limited Ur aeN 5,238) 10) 5 22 | 234] 22 | 23} 234, 5 8 9 23; pl.87| 7*Oct. 87) 7 Apl.88} 7*Oct. 88} 233, 
Clydesdale, Limited ~sereee] 100,000] 40 | 10 [20x si tsa thal: de | 433 | 284] 21 | 4 ApL87) 5 Oct.87] 5 ApL8s wd 
Commercial of Australia, L 20,000} 100 10 | 18g) 188) 183; 18 is 427 9 213} 20 |10 Tal _|,, nil. nil. 5 Oct. 88} 190,199 
Commercl. Bk of S i, Te 2 30 | 47x} 48 | 454) 47 aot he. ¢. aan 18310 Teheey ie on-0eie See - 
Commercial Bkg or yarn eyo 100 a onl ony a 93x 94 : & re. 454/10 aa oe ‘Aug8s 10 ao peg 
ssolidated, Limited 4000] 25 | 25 |114'] ... 7 | 574! 573 7 9 9114 Tulesé (14 Jan, 0 Julyssll0 J »74l 
Cornish Bank Li vec sees 200,000 10 114 | ee 4 417 9 574 568/14 J y87\l4 Jan.88)!5 July8 an.89) 151,871 
nk, , we ee.t: 4 6 6 | ly87'l4 J y83'15 Jan.89| 683 
County of oe pines 3 162 4] 84) 83 Fis] g 45 ¢ PR ew uly87/l4 Jan.88}14 July88 488 
¥ or Bnkg., L —— 50 | 15 | 38°) 42 | 72412 9 O| | s+ \25 July8 25 J is oy 14 Jan.89| 56 
Connty of Stafford, Limited 7,310) 100 8 | 42 | 33 | 42 83) 7H 725 Jan.88)25 July8s|2 7,126 
S , Limited , 25 | 54 | 54 |} 42} 42 | 217 3 43 | 748 10 July87/10 Jan y88/25 Jan. 89} 769. 
Do new we 12,000; 40 | 54}, 54 | 544; 54 + al 42 | 35 | 8*A m| .88)10 July83'10 J 119 
Coventry Jai ed at 1/ pm.. 7,000| 40 5 | 12 | 12 | 118) 12x! te | $11 9) 543) 54 10 red 8 Feb.88| 8*Aug88} 8 Seca 230,137 
bey taba gar omaeny 8'960| 20 ECan Rn Bitte Yaw $15 4 3 194 Lig ug87/10 Feb.88|10 Aug88 eb.89| 25,421 
my en t ~? | | Be ad | (124Jul 87\ 1% & 10 F b. } 
Gromptanand Evans Union, asin] 30 |S] sat 284 22! onal aad | 8 ol dai abut aAFeh8s 2} Ang 12.8 gon ' 
m., issued at 4 ‘ 22,| 224, 22 | 223, 228) 4 8 al aati aatian Mar87/12 Sep.87 4Feb.89 } we Ee 
Cumberland Uni ” agg 50,000; 20 | Y} 223) 22 12¢Feb. = ep.87\12 Mar88\12 8 t 
Delhi and Lo 0g Lim. ... 20.0001 30 ‘ 133 134) 129 123x! 13 | 2¢Feb.87|12Aug87|147F eb.88 uence 27,506 : 
Derby & aa on, Limited 20/000 124)39 25) 393) 382) 38a 4 | 414 0} 133) 123115 ‘ ug8s| 43,058 t 
— -& Derbyshire Bnkn 25 | 95° "| sig) 8i| 84 384 | 428 3) 394| 39. Aug87|15*Feb.88 15 
mit g; vee | 83} § | 394) 39 |14* =| 8815 Aug 88s) 15* 
6 Sy preening eg Pe hcl wetaueacd 2 AME 1 Fok Ang Paes fo : 
dl . e n | eee eee K } > i. 
srv. & Boglich Wh of Limited...... 10,000 | | Kaos Manel Gageaihiad beat fax h *July87| a 3 Ae er one ' 
. k of RiodeJan., L 4 100 | 20 | 91 | 93 | } 0*July87\14 Jan.88)! * ; 
.ce.aft English Bank of the River 60,000} 20 | 10 | 135, 14 | beg Br #3 7 3°93 | O*July88)14 Feb.89} 35,650 ; 
st Div. ees Seti cz..d ‘ Hid} 14 [4 5 9) 14 00 /12h*Sp 87 18#Mar88)15*S , 
5 isihen Ghar? ip aan Pac Wes Prag Pas | 174) 16 | 17 | 163 ver, >| oe Deny 6 Jness| 144336 
n Chartered .. é 8 3) 178) 15 | ne. 44,336 '§ 
48,339 ~ a e and Discount, L. pees 20 | 20 364, 36}| 32 |32; 73) 15 10 Dec.86) 5*Jne.87/10 Dec.87| 5* 
56.213 Neha gyptian ....... fey pape 10| 5 oax 10 Alc 323 |6 3 0 37 | 39 | 7| 5*Jne.88} 110,815 } 
40,000 Glamorganshi of Landon, L ae Bite itil’ eg es Ol 10 | “ag S Paver! S. Aoper] 5 FebssilO Angss 232,5 | 
? ire . A +} ee. f eee | ae } | | . i A - x 1 . it 
— ng Preferred Banking, L.| 32,849) 30 | 34 aH Hi tis) i | 3 3g sail ii | ak |,5 Angi] 5 Fob.8s}10 Angs6} 8 = | 
i pdeie ian "927, 5 | 2 4] 28) 28) Six, 15 6 3 2s nl eb.86| 6}Feb.87 oe 448,000 & 
Halifax Com ers. Union,L. 25,000 21; 3 | 23) Ogx| 28 | 24] 28) 5 6) 6}Feb.87| 64Feb.88) 64F 
. 1 me ie ¥ 40} 1 | ong! ¢} 23x: 114 7 Os ; a 5 Aug87| 5 F 4Feb.89| 66,61 ‘ 
ia Half Joint Stock Li Lim... 15,000 3 ers =: | Z0F 04x S | $16 691 | 24 5 Angst 5 Feb. 88 3 rea : beg a 0 i 
ian, Limited 95 | 10 | 247] 25°| 2441 25x 4 il 3 212) 204) ug87\10 Feb.88) eb. 6,290 
20,000 Hongkong & Shanghai Corp 100,000, 20) 5 vi 25 | 24d es oe eto. Ol ae'| Sushonaaeerias Fob.$8)10* Ang 89}10 Foh.69 53,070 . | 
1 Huddersfield Bnicng, Co 60,000; 284 £84) 5 | 55 | bea sal'| 3 2 0 24) ato Dewees 124Feb.85 10" Aug 8124 Feb 89 sogaey : 
| Imperial, Ling Company, L 7,000} 100 | 25 | 593, 593) 583/594 6 10 9) 56 | 52 l108Aug87. 2 July87\ 2 Dec.87| 2 (i 2,417 eee 
ial, Limite , 20 | 593) 58g 59¢x 593 |4 3 9) 599) |108Aug87 10gF uly83}__ 2,11 : Ey 
17,000 Imperial Ottomen cestenboe «5.000 50 fe sty 194 Lag die, 147 | 6 0 9 ra ate salegy 10. my 310 Jule br ghar 7 Hes 
16,452 lena nite (igh 33 Sooo 90| 18 Lig) 1 al ite 4 = 4 aa 184 Se for ob) ishioe: Sati 57 Fol Ang 160,000 eee 
41,348 resboro’& Cl ab. 251) 12,620) 25 "| 184) 18 | 184) 184 | 4 27 3} atl 1 | 8 July85) 6 Jul 86) uly88} 7 Jan.$9| 156,541 War t 
40,000 iiiahine & toe 8.548 25 | 195| 20 | 19 | 193) 194 | 6 18}, 174) 5*July87) y86, 5 July87| 5 July8s a 
ork: , 25 Bote 9F 8 3 29) y87| 7 Feb.88) 5 y tf 
40000) | Lancaster Banking...) 11,000 25 | 5 | 17d Tell oil ont] 268 eo 3 ie eee Sos Julyas € Fohso] S0es : 
13.874 ni gton ~rin ape 11/000, 25 | 25 |126 | ase | 264) Png : 16 #2644 Pip arc Fe Feb. 157 Ang88/20 ite arias ae 
Leeds aaa ire, Limited j } } { | te 0 9126 |124 24*A ySi): an. 88 '0*July88 12 J 
County, Li neeees 4,000, 50 | 10 (28 1 { | { } ug 87 (26 Feb.88 24*A pe an.89 179,988 . 
38,150 Do new iss y, Limited 9,200; 85 gx 29 | 283) 29 | 9 14 6 3 } ug 88/26 Fe 275,615 
20,000 Leicestershire Bukne G Panes 8,928 25 7 11g 11g, 10¥ 103x: 14 | 510 3 nt 28} 124*Jly87 124Jan.88 124*J1 | 
34,000 wore & Lindsey + Deere ms 40,000, 25 | 10 on 6 | 5%) rl S. 5-4 $ ‘| a : Aug8i 6 Feb. 6 Augss eine te 24,179 
m er ° \ eso | eve | l | ' ug { | 
pLampany, Liaited.n) 1,250 hes fae bad owt ere geen bar AugSi 6 Fehas ¢ Ang ¢ FobsJ 07 
—— Liverpool F ene pakintevecevens 153 200 | 70 | wee | vee | vee } | i b.88 10 Aug$8)10 Feb. 161,519 
— mmer. Bkng I 039 50 174) <i i | oral fe eee { e ‘on ... 18 July85'1 re 
A a. » 35,000 20 | 10 | 23 - re | eee } i } y | 6 July86 16 July87 16 3 
= Swit ae hedd oer! | w-)| =. |18 July8516 Jalys6it Jul, 
{ Yield calculated on 15 233 2341 16 July8616 July87/16 J 146617 
15§ per cent. § 124Jan.87 10*°July87 r) 
per annum to ailow for chaage in interim dividend y87 124Jan.88 10*J 203,152 b 
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* Formerly Swansea Bank. 








t £1 per Share paid trim eserve, 
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BANKING COMPANIES—Continued. 
PRICES OF THE Last yr’s,PRICESOF Boe 
CaPiral. Monr#. Last divs. vid. ~ 1889. DIvIDENDs. 
- | Investor) ees 
Busi- | 
5 at Latest}; + . 4 | Last Four. : 
NAME. Me Dil a % Fe 3 ness | Price. 5 = | Rate % per Annum, including Bonus. ru 2 
(¢) Capitalised from profits |Amt of Stk/Stock.| © ta | Pom PerCent| gt | 3 | * Interim. ‘Last Di, 
Ex £5 a.’ | 
{ § - as { | , { } 
Liv 1 Union Bank, Lim 30,000) 100 | 20 | 55x 553 543 604 558 | 4 9 9 6 549 15 Jan. 88!i0*July88|15 Jan.89|15 ase 370,000 
: ase 
Lloy: NS ages and Bosan 93,750! 50| 8 | 25 253. 243/25$x! 255 £13 3 25% 249 15* Aug87 15 Feb.88 15*Ang88/15 Feb,89i 
idee Paris, Aineri sate 5 25.000' 90 | 16 | 20 | 21 | 19} Qu | or | gis O21 19) 6*Sept87; 6 Mar8$, 6*Sep.88} 6 Feb.89) 4,000 
Lonten & Soclien Linke 62,500| 90 | 10 | 20 | 204 194 20 | 20% | 6 0 0) 203 19 |16 ApLS7| 8*Oct. 87/16 Apl.88} 8*Oct.88) 337,599 
London & County Bukng,L| 100,000} 80 | 20 | 89 | 894! 874) 88}, 89 | 4 10 6 91 | 86 [20 Aug87 20 Feb.88/20 Aug88\20 Feb.89'1,037,499 
London & Hanseatic, Lim| 33,300] 20 | 10 | 114) 12.| 11 | 1s) 415 | € 7 9 12 | 11 | S*July87) 9 Jan.88) 5°July8s} 9 Feb.s0) 79.999 
London & Provimist Lim | 80,000! 10{ 5 | 18 | 18f| 173| 18x| 174 | 3.23 6! 183) 167 124Aug87'124Feb.88)12}Augs814 Feb.s9 
London & San Francisco, L 60,000 717) 78 Ti 7 TH O28 | 515 9) The 7 | 5 Dec.86 5 Jne.87| 5 Dec.87) 7 Jne.88) 56.63) 
London& South.Westers, L 20,000} 50-| 174] 32 | 34 | 314 34x| 328 3 12 0 34 314 7 Aug87) 7 Feb.88) 7 Aug88} 7 Feb.89 
London & Westminster, L 140,000! 100 | 20 | 694) 694) 673| 68x, 683 | 4 8 3 704 674 16 July87 16 Jan.88|14 July$8/16 Jan. 89 1,676,645 
London & Yorkshire, Lim | 68,000 94] 24| 341 3fe| 33l8yex| 3B | 4 14 0) Sis) 24) July87| 6 Jan.88| 5°July88) 7 Jan.80; geyg 
Lanett] s0.000| 10 | 5 | 6i| 62] 6| 63 68 | 4-0 16m) 6 5 MarBT| 5*Sep.87| 5 Mar86\ 5*Sep.88 1944 
London and River Plate, L 60,000} 25 | 10 | 27 | 274) 263, 27 | 263 | 5 3 9 274) 26314 Dec.86 S*Jne.87/18 Dec.$7)10*JIne. 88 
LondnChart.Bk of Australi:| 50,000} 20 | 20 | 29 | 294) 284) 29 | 283 | 4 16 6| 294) 28}' 6 Dec.86 7 Jne.87| 7 Dec.87 7 Jne.88 209, 
LondonJoint Stock, Limited 120,000; 100 | 15 | 403) 403) 39 |39}x) 39% 415 6 41 | 39 acted Masdiomrae 12fouly8s||2hJan. 891,153,215 
i H | ! i 
sur armmlye Cats, Lim 44,000} 100 | 16+) 522) 53 | 51j 519s 513 | 4 12 9 53 | 50} 15 July87 15 Jan. 88 15 sa en Yo Jan.89 522,766 
anchester an i j | H | [. 

District Banking, Lim. 90,500} 60) 10 | 463) 463) 454 5x) 45g 4 8 3S 46 45 '20*July87 20 Jan.88\20*July88 20 Jan.89, 783,706 
Manchester & Salford, Lim 95,000} 50 | 8 (2034) 214! 20.) 214, 21 14 6 5) 218 20% i0*July87 124Jan.88 10*July88 15 Jan.89 345,678 
Manchester Joint Stock, L 17,050 20| 6 | 12 | 12) 119/llgx) 12 | 5 2 9 22) 11y 20*July87 10 Feb.88 10*July8810 Feb.89 56,755 
eae bes Australis 200,000 5} 2] 3k 34) 3 " 34; | 5 10 | 34,3 | 8 Mar87, S Sept87, 8 Mar&810 Sept88 §3,446 

chant king Com- 

samy, Linied’ 75,000] 10| 4| 41} 43) 43} 49) 48] | 48) 43 | ae | & Aug88 5 Feb.89) 16,367 
apis rte hep ong 50,775 4 | | ow. | sce |S Dee.86 10*Sne.87 12;Dec.87110"Jne.$8 101,040 

amshire Bokug. Co., 770, 10 a Ge poke eR De OS ee ee ec. *Jne.87 125Dec.87 10*Jne. 

Munster and Leinster, Lim 75,000 5| 2] 38! 38/34) 3b) 318 9 9 3B 33 | 5 July87 5 Jan.88 6 July88 6 Jan.87 33,405 
National, Limited ........... 150,000; 50 | 10 |1Ste)18ty 18}/1844 x 1834/5 1 9 194 18410 July8710 Jan.88 9 July88 9 Jan.s9 238,896 
National Bank of Austrlsia 250,000 5 | 4 | 103) 11 | 104) 109) 10g | 5 17 6} 11 10$ 15 May87 15 Nov87 15 May88 15 Novs8 686,700 
National Bank of India..... 37,320, 25 | 124! 94! 102} 9§| 103; 10a) 5 79 ©) 1038 94 5 Apl.87 5*Sep.87 5 Apl.88 5*Sep.88 102,451 
National Bank of Mexico.. 200,000; 20 10 | 113} 114) 113, 114) 114 | 9 12 3! 114 103 one 10% for 86 12 Jan.8810 Jne.88 
Nation! Bnk of N. Zealnd, L 100,000 9 | 2h lgx} 2) 34) 18) 18) 7 2 9 2) 14 5 July87 5*Jan.88 5*July88 5*Jan.89 4,287 
National of Scotland. Lim.. | £1,000,000) Stock |100 (3144/3144) 314; 314) 314 | 4 15 63164 3114 15 July87 15 Jan.88 15 July88 15 Jan.89 693,450 
Fseme ee Cats 12,500! 20 | 10 |128x) 12j) 123) 123) 128 | 4 15 al 13 124) o°sulyS7 6 Jan.83 Spagee 6 Jan.89 10,191 
pEngland, tine 40,000 7 104 444 at 44} 443) 442 | 4 9 9) 453) 433.20 July8718%Jan. 86 20 July8s 18°Jan.66 PT 

_ eee 625; 60 513] 524, 522 |) 4 6 9% 534 50520 July87 18*Jan.88 20 July88 18*Jan.89 °°" 
New Oriental Bk. Corp.(L.)|  50,00€/ 10 | 10 | 103) 109) 103; 103, 104 | 5 24 S| 10%) 103) 6 July87 6 Jan.88 6 July88! 6 Jan.s9 116,000 
Northamptonshire Bnkng.L 20,000 25 | 5 | 10) 103| 10 | 104, 104 | 4 18 9 103 10 \10 Api.8710 Oct.8710 Apl.8810 Oct.8s 52,097 
Northamptonshire Un. Bk. L 30,000} 30 |° 8 | 253] 26 | 253! 26 | 296 | 4 4 6, 268 253/13$AugS7 139Feb.88 132Aug88 133Feb.89 226,737 
pa pene Ww —_ a 50,000; 40 | 10 | 33x) 33j/ 33 | 339) 338 | 4 8 6) 337) 328 15*July87 15 Janj88 15*July88 15 Jan.89 258,283 

orth - ern, mited { } { | 

(issued at 2/ pm.) ...... 39,325, 20) 6| 7) 74 63 7; 64)5 O 6 74) 64 5,,Aug8? 58Feb.88 5$Aug88 5§Feb.89 58,769 
Northrn. Bnkg. (Irlnd.)L.A 25,000; 50 | 10 | 24 | 243) 24 | 24 { 24 411 % 243) 24 (11 Sep.86 11 Mar87,11 Sep.87\il Mars8 | 199853 
et yee ( rier on A. aoe 50 1 <A tad Bi } 12) 12 | 442 9 12 | 118) 5gSep.86, 5$Mar87) 54Sep.87) 54Mar88 os 

orth of Scotland, Limitec { 20 ote 544; 53) 5314 7 6 5t8) 58 12}May87 124Nov87 64May88 63Nov8s 3 
N.-Western, Lim. (Liverpl)} 54,000) 20 | 7d)ilyg/ilye) 11 | Mx) 11 | 415 6 114 11 | 6*July87! 7 Jan.88 7 July8S 7 Jan.89 126,369 
Nottingham & Nottingham. | | 

shire Banking Co., Lim 60,000; 20; 5} 103)... |... { 103, 102 | 4 17 9| Se Aug87 10 Feb.88 10 Aug88/10 Feb.89 41,826 
Nottingham Joint Stock, L. 15,000 50 | 10 20x) 204 193} 20) 20 | 5 O © 204 194) 5*July87 15 Jan.88' 5*July8815 Jan.59 85,431 
Oldham Joint Stock Buk. L 39,000; 20; 2 ote) 5fs| Ste) Sxe) 54 | 315 3) SP 5A 10 July$7/10 Jan.88 10 July8s10 Jan.8% 53,702 
Parr’s Banking Company, L 28,000} 100 | 20 | 764| 763! 74), 747x, 747 | 413 6) 764, 744 15*Aug87 20 Feb.88 15*Aug88 20 Feb.S9 318,418 
Pares's Leicestersh. Bnkg. L 20,000) 25 | 123) 32) |... | 32 | 32. | 417 §... 12*Aug87 13 Feb.88 12*Aug88|13 Feb.89 | rezo18 
wit waar a vonee a “aa = A. 124) ~ | 123) 128} 418 0)... 12*Aug87 13 Feb.88 12*Aug88}13 Feb.89 

reston banking Uo., im. »hOu 2) wm |.» | 50$) 504 | 419 O| ... | ... 10 Aug87,10 Feb.88 10 Aug8$ 10 Feb.89 82.500 
cee arty a Re ae ee son = 12h 504 or ed 304 504 | 4 19 o| sea coke Augs? i0 Feb.88 10 ‘Ang8s 10 ee } 
° , ‘ 24: ¢) = 24 |9 4 244° 233.10 Aug87 10 Feb.88'10 Aug8810 Feb.89 | y 
Sa SE 4,000; 20) 10 213 224) 214) ae 918 | 4 12 6) 224| 20° 10 ‘Ang87/10 Feb. 88 0 Ausss 10 Feb.89 j 178985 
} a N ° ° - \ B { 4 £ ‘ g 
gery ue) MBER) || as 20) eH | Hah fee Aner acgeie Aunts fas saa 
[ bats ' 5 | 26 | 25 (11*Apl.87) t. 87 ‘ c 
irs igen - 3 ined --.| £2,000,000) Stock |100 ois bes We 1225 | 225 | 4 O )225}'2214) 9 Je. 81 8 Dec.87) 9 Jne88, 9 Dec.88 776002 
effield an erham | } 

Joint Stock Bnkng., L... 24,000; 50 | 8 | 244) 244! 933) 933, 933 | 4 12 6) 248| 231 10*Aug8717 Feb.88 10*Aug8817 Feb.89, 115,125 
ee eee ire... 8,400; 100 25 553%) 564 554 564) 6 1 9| 5T'| 553! 13 Tules7|10°Jan 88118 Talegs 10*Jan.89 89,220 
Shamu unrethee Cort] Ieaml |e ip fel fod fae ah [45 6 tt Hanae 8 nae oes hes ae 
,- : ° . | 403) 165, 168, 74July87! 74Jan.88' 74July88 74Jan.59 
a ab go ie “vate 29,498} 20| 7 | 9%) 10 “4 ay 10 | 418 0) 10 | % 6*July87| § Jan.88 —— 8 Jan.39, 46,667 
“i aasing, 3 L., gn 27,500; 30 | 10 | 263) 274! 263) 43 27 |4 9 0 2k 26 orange Feb.88 10° Aug88 16 Feb.89 173,360 

tandard - } 
PT a cara taiccoones = od > 53 | 554) 53 | 55 | 553) 5 O 6) 554 483110 Apl.87 10 Oct. 87/10 ar one pe 
mone te. “i . etd Pd fond dea Cae os see | oe (28 Aug87'28 Feb.8825 Aug88 eb.59, 209, 
TownandConntyBankLim| 9600] 35)) "Tati i | Gis! ip | 4 36 oniza| ii ib Sees Sees S Saad S Le aga 
, Limited .. ... 160,000; 15 | 24) 103) 104) 103) 103) 10h | 4 5 9 103) 108118 M - “eerie 18 8 "98! 468,980 
Union Bank of Australia, L.| 60,000] 75 | 25 | 64 | 64| 61'| 614, 613 | 417 6 $44) 61 12 AuaBrile Poh olin wereg 12 Feb.89) 989,928 

i | | $44) 61 12 Aug87 .88| 12 Feb.89) 989, 

Union Bank of London, L..| 110,000| 100 | 154| 403) 403| 393 40x, 308 | 4 26 9 414, Sos tenn neee 2 Feb se i2 Angee Jan.89| 850,000 
Reeg , $94 1243 uly87|!24Jan. 88) i24J uly88/124 
Union Bank of Manchstr., L. 40,000; 25 | 11 |18§x) 182! 18618 1 \ m\ oe ge | 76,418 

: | 20g) ISR 1Sts, 18% | 4 4 9 184}-178) 8 July87| 8*Jan.88\ 8 July88) 8*Jan.89 76; 
Union Bk of Sparca tect] peony 59 | 20 | 2uB 21H) 21 | aug) aide] 5 3 6 219) 205 12 Nov87\11 May881] Nov88) 416,991 
Union Bk. of Spain& Engl. L. 24,975, 18/10) 9F 118) $311 | 118 | 578 3 118) 9 | 5*Auc87) 7 Feb.88) 6*A ¥ 38 8 Feb 89 26,685 
Wakefield & BarnsleyUnion| 10,000} 50/13/40) ...| | 40 | 4015 1 3 10*Ane87 0 Feb 88/10*A us 8820 Feb.89, 150,454 
West Riding Un. Bkg,.L.(5ic)) 31,606) 50 | 12 | 223! 993 213) o0x| 99316 0 0) 2 31218, Avc8s 10 Febros! S2Ace88 10 Feb.89| 44,617 
WhitehavnJoint Stk. Bkg.L! 7,200; 50 | 74) 39 | 394] 384/38}, 384 | 5 3 0 305) 38% S3MATEBS AO Arron aoe Anes726gAngss| 47,100 
Wilts & Dorset Banking,I.| 40,000) 50 | 10 | 46x/ 464) 4541 45 | 46 | 413 61 47°| 45420 JuloS7.04 Jnvoec0 Juieeeo4 Jan. 89) 401,250 

m | \ \ \ oom >4 wd < . 
La as r cit and County 50) 5 | 123) 123) 12h124x, 125 | 6 O O 13 | 124 15*Aug8715 Feb.8815"Aug88 15 Feb.89| 100,000 
g, Limited ...... 20,000" _50 | 124) 183 20 ' 183: 20 193/15 0 o 20/18 ho Febs7) 8 Aug87| 8 Fens 8 Augss| 92,792 
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BANKING COMPANIES—Continued. 
noes | o | Prices or THe | \Last yr's;PRICESOF 
| CaPITAL. | Mowm ja dive. yid.| 1889. | Divipenv.. 
| |p: |Lnvestor. 1 
No. of |Share.| .; | wt) Busi- | le) e | Last Four. Resrv. & 
oo vat gl oe 3. 8/3/% 3 sas ae = 16) Rate % per Annum, including Bonus, |Blnce.aft 
2 BBs Done, | ,£7IC® | EKER yoo eo Last Div 
(c) Capitalised from profits.|Amt of Stk/Stock.| & & mis 5 PerCent. mS Interim. ’ 
| een fees iam 
| \£ es dj | | | 
: | _ 514) 503 16*July87)/16 Jan.88 16*July8$\18 Jan.89| 282,315 
ty & County BkgL) 20,000 50 | 15. 51 | 51 | 504! 50}x 51 | 5 0 9 514) 50; y87) | 
Tatars Banking Co.,L...) 25,000, 50 | 124 343/ 342 344, 343 342 312 0 344 334 10 Augs7/10 Feb.88 10 Ang88)10 Feb.89 155.000 
; York Union Banking sree 16,000; 60 | 12h 453)... |... | 453) 453 473 Of... |... '10*Aug87 24 Feb.88 10*Aug8824 Feb.89| 146,004 
en + OCOMPANI a" ee ea a bes wet | 
00 ee ee Lintel- 2501) 10| 3/ o...|..| ay 2 (8 9 6...) ... 6 Jan.87) 6 July87) 6 - 6 Julyes retry 
a Discount Corptn. of Irelnd,L 66,866 2 $ ow... fn] A OAL 8 2 Ol .. |. 16 im 84 6 in ’85| 6 re pe Od. a 104408 
1,993 National Discount Co.,Lim 169,333) 25| 5 121 19 118) 114x 114'5 4 3 12) 11812 Aug87 13 Jan.88 12 so : Fag! py 
- Union Discount of London. __130.000/_10/ 5 | 9! 9| a3 ox Si 5 0 0 94 8f 8 July87i 9 Jan86l 9 Julysel 9 Jan. Aa 
3 036 SS 
_ INSURANCE COMPANIES. 
i PRICES OF THE PRICES OF; 
1,440 CaPirat. | Monru. Last |Last yrs.) 1889. | Nettles 
872 Busi- Fe ms pm 7 
,, 3 No. of | to | 1 os | hvestor) «5 | os | 
as NAME ies | Share. | 3 | 2 | @ | ness /at Latest, s 8 | Last Four. Raed 
Capitalised per share jor Amt.| or | Paid. “bo | ES | none. Price. | bo} EB | Rate es arnt mg Annum. oe Shane 
766 0) Pn profits. of Stock. Stock. \& Eid|A PerCent., | 3 | 
| 20| a4) oal 07] oul oa On 9, 93! 8$15 ApL87/15 Oct.87|/15 Apl.88,15 Oct. $8184, 5/6 
‘678 Alliance ‘rine Assuz,Lis.| 10000, 100| “25'| se'| abt a04 aot 39g | 3 2 6 40'| 36°14 Julyei) 4 Janeel 6 July88| 4 Jan,89/88, 5) + 
188 Alliance Marine nowy pe yes oo ~ baad bog | vs | aes | ase | ee | 6 July87| 6 Jan.88) 6 July88} 6 Jan.89 ni te 
Argus Life Assurance | | | os one eee coe a | F J 8 16 8s { 8, & 
3.446 i Stee ait Bile sis.ic:- 24,000 50 6 22 | 23 | 22 224) 233 |4 8 9 23 ad Jne.8516 Jne.86 16 Jne. 87) 16gJne. dis3/4t 
| 
ha e and Steam | | oe ae 7 20 Feb.7 20 Feb.88/20 July88| 
Leg A 85,000 5) 2 74) 7H) 78 74) 74) 5 & | 7H) 7 20 Feb7)20 Julys7 ves 
240 ritish and Foreign Marine, | , anil eaok: ape | 224 35 Feb.87/20*July87.35 Feb.88\z0*July8s| ... 
3,405 ae Timited (2 50,000, 20 | 4 (23% 23,4) 224) Bi 5 a 973% 7 a it om 
3,826 oF, , Fire, Limited..| 50,000 10 | 1i dg 24) 1%) 2} B.,. 3) ‘or 85/21 for 8621 for 87|Jne.& Dec.|1878,£1¢ 
700 Pitiosinn Hine and Life ...| 18,000 25 | 5 293) 30 294 ” al ; od . ef “312 Jelye7 3 ee 12 July88i12 Jan, 8911888 
2,451 Church of England Life ...| 20,000, 50 | 2 | 34x) 33 34) rat 101"! 3 AR 104 10'/14 Oct. 86)14 Apl.87|14 Oct.87)14 ApL8s} .. 
a City of Glasgow Life Assur. 24,000, 25 | 24 103) soe | vee * %| 8 6 O| 4 4 3 Jne.85) 3 Jne.86) 3 Jne.87| 3 Jne. 88 ose 
+287 City of Lon. Fire Insur., L.| 200,000 10 | 1 3 4 4) a ee |... | 0 for ’84| 0 for ’85| 5 for 86 5 for 87]... 
~ City of Lon. Marine Corp.,L.; 50,000 10 } 2 2)... i6 | i7 | 174 174| 16 |(Dividend| on divide/d shares |5% and 5s|87,£12)¢ j 
),191 Clerical, Medical & Gen. Life 20,000 25 23 16; 174 4,17 | r | tee | | interim |bonus, pa oo “v ng ’ 
Commcl. Union Assurance,| poy (or |o9!) 2943917 6 30} 25 30 Mar87/10*Sep.37 ards P- oo 
ye Se nec] 4000; 100| 90 ragghaetiae re 140°" 3 12 jap; 140 | 6{Mar85| 6fMar86) 62Mar87) G33far88/80, "E54 u 
t Fire see eee eee ten eeeeetere . j | | } s| } e | it 9 +) Be sa te sia is mai | 
oT Crown Accident ital } [9st 50 | ase 5} 16242) 68°| 60'| ook, 052 | $13 | 65°| 60, 4gSulys7 Ry tempt Mesh A gana yt aedals | ' 
j r. (4340 ¢c).. io . |Ue be-@ Bes a" 4 2 77 |7.3,July87 an.88 817 oo x bod 
737 ee te oe tall rela 4,409 50, 50 78x) 80 | of | 784 = | 4 . - arf “at Api 8s 5° Apl.86 5’ Ap 87; 5 Apl.88|88, £14 ‘2 
1,283 Eagle Life .........+-ss0+see+: ye P. = lua Prt Pr 443) 443) 4 1 6| 45 | 44312 July87/12 Jan.88/12 July88\12 Jan.§9| | di 
" Edinburgh Life ........---+++. J | | *#ex | E i ft 
769 Employers’ Liability Assur- 10 | 9 | 24] 23 oy af 23/613 41 2% 1y) 5gApl.85) 6}Ap].86; 6ZApl.87| 74ApL.88) .. Pia 
$853 ance Corporation, Lim.| 50,000 cia 2 | | | a ast July88!10 Jan.&9 | | 
English and Scottish Law | gl / | 8 |4 7 6] 8 | 7}§ 10 July87/1¢ Jan.88|10 July8s an.69) , 
943 Life Assurance Assoc. 20,000 50 34 8 “ ia lt ld 1g 00 Lys) 14,10 Sep. 56/10 Mar 87|10 Sep.87) 0 Mar pes j | 
x: ee a ee te | '1093(1083| 5 Oct.86| 5 ApL87| 5 Oct.87/ 5 Apl.8si98,24% + a 
itable Reversionary In- é ne 2 31094'108 Ch | * ‘ : 
28 | interest: Society, Litnited| £500,000 aja te AE Ey "234 | 415 9) 24°) 22 |144Jan.85 orp irr wl 
y Shee aa 2 ¥ } x } | - | and < | sa . | °T } | er f 2 * . o2 o eee ‘ 
a8 Pre Insurance Agoctn, 10,00 ie: 14 12}! afl uf} whl 46 9 124 nthe shye7 10 Jan.88 10 Suly6s 19 ints 88, 2% t ay 
= General Assur., Fire & Life) 10,000) 100 | | ae \saevivend 126 | 6 11 6126 125 | 9 Mar87| 5 Se -87| 9 Mars) P. 7 tee 
016 General Revers, & Invstmt.| am = ™ “hs at A ial 1} | 8 ¢@ OU 13, 3 5 July85) 5 July86) 5 July87) 5 July8s) i 
| Globe Marine, anager , | a bes | | ... | 8 July87| 8 Jan.88| 5 July8s| 5 Jan.89(86, £88 ¢ | | 
500 Grocham Life ores / | gooo| 20 426/10)... |... |... |... | =. | Per Jalve7 5*Jan.88| 9 July88| 5*Jan.89| 
er share) .......-. | ’ : } | | Pa OG) } ‘én s to (1 R77 : 
3385 Guardian, Fire & Life (401 ¢)} 20,000) 100 | 50 | 814) 854) 813) 84} 1, | nit. | Mal 8] Lent dividend) paid in /1876. os 
Home & Colonial Marine,L.| 20,000) 506 5 1/| 1) 3 2) 1h) 417 8/1664 160 (£5 July87/£3 Jan. 88 £5 July 88/£3 Jan. 89)per share | 
~ Senperial Fire ........--- ves-| 12,000 100 25 1604 1664 po as | 4 3 3| 303, 28 |10 July8s|i0 Julys5|10 July86 124July$7|86,50/ + | 
02 Imperial Life ........... See 7,500} 100, 10 | - at ee > é 4 on ... {120 for 88/86, 14/ + [ ' 
In ity Marine Ass.(on y’ oa | | | | 10 5 | q | BRR a Ee eae he j 2 ie 
15 anrdipabntire) @7009 35) 8] Uy uy tants Me oS RE tr tiene tater ts | 
Interntn]. Marine Insur., L.| , ‘34%; 32/410 9G! Bx ae st 98/15 July88l5 Jan.89| ... = 
220 > : | 20,000 5 | 14 Bye) 3x5) 34) Sia) 1, 5 G7 6815 July87}15 Jan.8515 July8s , 
030 > se a oe 136,493, 20; 2 | 6ix\ 7¢k) 68) 7xs) 7 | <2 ou ria 154/33 Jne.85/33 Jne.86/33 Jne. 87 33 se “gio 
961 _ pein, ire and Li 50000 100 24 16 | 164) 154 16 { aodt 1g 7 Ol 24°| 22 [HongA 87/10/ Oct. 87) 10; Apl.88 10/ Oct88/85, 
667 co ow te aes ate eeeeeeee " ‘ 50.000 20 2 j 23 | 234) 224 93 | 23% 4 18 gi as ne } 6 A Ps7) 6*Oct. 87 6 A L 88) 6 Oct. 88 oe 
See terna Ime tuk "L.|£400,000 Stock! 100 1285)... |... 128} a '4 1? 3\ ... | ... '834May84|334May85|374 "eur? gar Nia 
W hevers. itrst. ° C.y | ’ . ‘ : } 5 { j eos j see jt syne - 
saad Law Union Fire and Life..| 100,006 10, 12/, 48 i183. 13y [8 0 o 14 | 13 | Sie per Jann. for | 179May88 17fNovs8) 
Legal and General Life......| 20,000 50 8 | 13% 385. 383 40 § 38? 388/173 May87 as age +4 5 for 87) 5 for 88 
- ep arta of Scotland) _ 10,000 40 | i a” i yy 1;| 1441/4 6 0 ly 1 | 0 for 85 or 
789 Lion Fire Insurance, Lim. 100,000 8} See hi | 90 May87/40*Nov87(90 May88 40*Nov8s)__... 
7 Liverpool and London and. | -o lag a! 40 38453942, 393 | 3 5 5) 403 36/5/90 May 6 Ine.87| 6 Dec.87| 6 Jne.8& 
277 Globe, Fire and Life ...; £391,752 Stock | od 38 f5 stl oul 95 | 254 | 4 6 o| 254 244) 6 gene Bo Mayas 12 May87|12 May8s'__... 
930 Do £1 annuities ............ | 49,626 16% 163 25 iy 4) 121 134, 134 | 2 4 6 138 12¥5| § May8d 10 f 755 10 for 86)10 for 87/10/1888t 
= London and Lancashire Fire| 74,080 25/24 y Me a| 4g] 4g | 810 6] 44) 4 oe | 5. for 88) 8 for 87} a 
418 ndon and Lancashire Life 10,000 10 4 Wika PM be La “G3! 38/10*July87/15 Feb 88'10*July88}/15 Feb.89)  .. 
‘0h London & Provincial Fire, L.| 886,266 9 of “4 vr "33! 4xi 3% | 6 5 0 43 3§/10°July pd 
685 London & Provin. Marine,L.| 50,000, 20 Sa ey ae aE 54 51 28 Apl.87/12 Oct. 87/28 Apl88/12 Oct.88) 
London Assurance Corpor-) on 553| 53 | 554, 55 | 410 O 554 ie ly87/10 Feb.8s'10*July88)10 Feb.89) ... 
454 ion,Fire,Life& Marine) 5,862 25 | 124 53 | 553| 53 | 554) 15 0 O| 4) 8%,/10*July - 
17 ation, Fire,Life & Marine’ 002 4|\ 34! 4] 4 | : 10 Mar8510 Mar8610 Mar87;|10 Mar88!__.... 
pout Manchester Fire............... | 50,000 20 | ; tH 135} 133) 14) 18 | § 6 9 1té saat in 85/418 in 86/4475 in 87/413 in 88)... 
) Manchstr UndrwritrsAssnL| 33,325 5 4) 34x\ 35 | 33 | 34} 338) 5 10 6,35 | 33) *July87.10 Jan.88 10*Julyasil0 Jan. ; 
oo Marine Insurance, Limited! 40,000 25 : pe 43) 4 dy 42x! 4%, 411 6 48 47,/10*%July 
: MaritimeInsurance,Limited| 60,000 _10 id—it in included in the dividend. (a) Bonus every 7 years. 
id annually—or usually so paid—i ears—{aot included in the “yield” column 
792 Note.—If a bonus be paid ann ded in dividend.—Bonus every 5 y ‘ 
Beat t Paid in cash ; t Added to capital ; || Included in 
—— —— 
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INSURANCE COMPANIES—Continued. 





NAME. 
(c) Capitalised per share 
from pro 











Merchants’ Marine, Limited 


NtL Ass. (Fire & Life), Irid. 
National Boiler Insur., L. 
Ntnal. Guar.& Suretyship, L. 
National Marine Insrnce, L. 


North British & Mercantile, 


Fire an:l Life ............ 
Ntha. Ass. Fire & Life (5/ c) 


Norwich Union Fire Office | 


Ocean Marine 


HORE e wee eee eeeeee 


PatrioticAssurance(Ireland) 


Fire and Life .......... 
Pelican Life 
PRE FIRM 5. crcesssaccocssec 
Positive Life, Lim. 
Provident Life 


See eee eee eeeeenone 


Railway Passengers 


Rock Life 


Royai (li ¢) 
Salop Fire Office 
Sceptre Life 


| Scottish Reversiona 
— Union & National, 


Sea Insurance, Limited 
Standard Life 


Do Life 


” ” 


Thames & Mersey Marine, L. 
Trustees, Exors., and Se- 
curities Ins. Corp., L 


Union—Fire and Life 











lod lo ~ 
2 es in Co Se Sy Or Or Gr @ 


36134 6026128 
Pare: SS 
48 33 44x 


Mette AKwWARwWH 
~ 


~ 


62 | 63 | 61 | 62 | 
694275 26932744, 
1) 19 1! 1G 
31 | 32 | 30 | 31 | 





. ~ 
>: OuUunven 





TPO e Ree eee eee wees 


Prudential Assurance, Lim. 
Queen—Fire and Life......... 


ts Ste ADH 


i } | 

| dye) Boe) die) Sys) 
it) Tye 68) 62) 
43) 445 4H) 4H, 
100 (109 ‘111s 109 L114: 
10s | 73 79 7) 73! 


370 |380 370 380 | 37 
es 


mM 


ee eeeeee 


Reliance Marine Limited... 
Reversionary Interest Soc.,L 

















ce 
Wwwnwn 


Royal Exchange Fire, Life,| 
and BOD soc.econstvoxees 
Royal Farmers & General 


_~ 


SPOR eRe ee eee ee eeee 





~ & 





eee eee ween eeee 


we Ain NRW 


CORO Rete eens 


Scottish Accident Ins., Lim. 
| Scottish Imperial, Lim—Life 
| Scottish Life Assurance, Lim. 
| Scottish Metropolitan Life,L. 
Scottish Provincial As- 

surance—Fire and Life 
, Lim. 
A 
do B 


SAN} 


—— 
oe pun a pa oa OO OO 





Wm Oro 


co 


eeeeee 


Shrops. &N. Wales Fire Office 


S8SS8as aa 


. — 
> em bobo bo 


Star Life Assurance Society 
Sun Fire (divs. per share)... 


do ta te BO 
et 
a > & 


SOF essheieipiti 


mm: 
tf ~2: 


_ 


53 |445 150 | 
10 109x'113 109 | 
2 \12}x) 125, 12 | 124! 


Ss 88: 8B 
tt he 


ma 
1?) 














3\ 63) 64 533) 53x! 
See 20 600x610 600 
Union Marine,L. (Liverpool) | 7% 
United Fire Re-Insurance, L. | 
Universal Life Assurnc. Soc 
Universal Marine, Limited.. 
University Life Assurnc. Soc 
West of England Fire & Life! 


Yorkshire Fire & Life (24/c)! 


me hs 


12 | 36x! 37 | 35 | 36 | 
6!) 64 64 63x’ 
hg: ieee oA Gy 


35 | 45 | 46 45 | 459) 





Sysuys 


























Sm Ht HD iy: 


mm 


10,000 50 | 


ds th Ce te 82 DR HS 


~ 





~ {Feb. 28, 1889, 

PRICESOF 

| DIvIDENDs. 
pe) oe ee 
3 | Last Four | Lest 
| ° é | Rate per Cent. per Annum. Bonus 

: a * Interim. 

i rod Share, 
aj } lite 
6} B 2 \ ' 4%tor’86 24 for 87) 5 for sg. 

U} 


$1) 


' 
\ 
{ 


4g,\ 4 (12 Feb.8712*Sep.87 10 Feb.88/10 Augss,  “™ 
0: Si 7¢$ 10*Jan.87/30 Aug87 10*Jan. 88/30 Aug - 
9, 5h Spy 124JulyS7'10*Dec.87|124July88 10* Dee. 
310 mere 6*Apl.87, 0 Nov87) 0 Apl. 


0 49 | 44 /£1¥p.sh.A' pl &Oct§7'£1 

66144 573820 Jne. 87 20*Dec.87 20 

GO ... |... B3iJuly85 334J an. 86/33}J uly86 33iJan. 89 

9 4§ 33 oe 74Feb.87 10 Feb.88) 5 Feb.89) 
; 


| | | i 
6) 8} 88 7 Sep. 86 5y%Mar87|7,%,Sep. 87/5, MarSs| 


$8'83, 10) ¢ 
o. ° 


gp.sh. A pL&Oct$8\15p + 
Jne. 88'20* Dee. 88) 


88,10)-+ 


- 


0, 63 | 61 £2 May85/£6 May86 £4 May$7 £4 MayS8 per share 


3275 2644, £9 ApL87'£430ct.87 | £9 Apl.88)£440ct. 88, 
3 12 14, Qhdne.84| 2hJne.85, 4 Ine. 86 
9, 32 | 30 \124Feb.86 124Feb.87 12}Feb.88 12} Feb.89} 


9: S| 48, 8 May85 


91114109 


| won J ave | ® ial 5 July87| 5 Jan.88, 5 JulyS8\gg 


‘old 

10 May86,15 MayS7'15 MayS8) 
6; 74 68 5/-Mar87| 3/-Sep.87| 5/-Mar88 3/-Sep. 38 
6 449) 444/10 Jan.86 10 Jan.87/10 Jan.8810 Jan.89 
| 5 Ine. 87| 5 Jan.88| 5 Jne.88) 5 Jan.99 


|W). 1886 


3 TY 7/85 ApLS7 85 Oct.87 85 Apl 8885 Oct. 381888, 4 


{ 


| ‘ } } 

$380 357 |24 July87 8 Jan.8824 July8s 
0) ... | ... 20 May85/20 May86'20 May87) 
474, 44 60 Aug87'40*Feb.88'60 Aug88 40* Feb.89; 
| «| 9 Mar87) 9 Sep.87) 9 Mar88} 9 Sep.ss 
|... | «- | 6 Feb.86) 


| 


Sree SS 


SoeseeouS _ 


i 
i 


6 MayS6! 6 May87) 6 May8S; 


| 8 Jan.89, 
20 Mays8| 


| eee 


| @ Feb.87| 6 Feb.88) 6 Feb.80 188414 
. |... | 8 Feb.86)10 Feb.87\10 Feb.88'10 Feb.89) 
w+ | ss | TMay85| 8?May86) S}May87| 8?May88) 
18) ly 44Ang85| 5 Aug86) 5 Aug87! 5 Aug88 
we | wee | 6 May85) 


ove 


232: 192 263 MayS87 263Nov87 263 May88/262 Nov88 ’87, 10) 
78 74\ 44Feb.85| 54Feb.86) 54Feb.87) 54Feb.8S) 
34! 3¢¢,14 Dec.86 14 Jne.87/14 Dec.87|15 for 88) 
13g 13 14 Dec.86,14 Jne.87\14 Dec.87/15 for 83) 
74, 6310 Jan.86 10 Jan.87,10 Jan.88 10 Jaw.89_,, 
.. |. | S$ in 85 | 64 in86 | 6} in 87 | 6} in 88 MarSep. 
55 54 208May87 208Nov87 208 May88 208 NovS8 1881 | 

78 72. 5 Jan.85) 5 Jan.86 5 Jan.87; 5 Jan.83 


oo“ 


}ou'% 


(... |... | 5 Jan.85) 5 Jan.86 5 Jan.87| 5 Jan.83846l19/t 
9455 445 £27 in $2 £22 in 83 £22 in 84)£22 in SiJan. 
9113 109 27/-Jan.87'27/-Jly. 87 28/Jan-88 28/-Jly. 83 1888 1 
V0, 124 12 40 July87 20*Jan.83 40 July8S/20°Jan.89) oid 

| 


63 43 


2! 11410 Apl.$7 5*Oct. 87/15 Api.88| 5*Oct.58 


0612 600 120Jan.$7'120July87 
| $8 £2 °88F 


3) 1 

6 37 35 :0 Dec.86 334Jne.87/10 Dec.87/334Jne. 
6 63 54 10*July87 20 Jan.88 10*July88 20 Jan.89 
5... 1. 5 Jne.85 5 Jne.86 5 Jne.87| 5 Ine. 88 
6 464 44 8 Jan.87 8 July87 8 Jan.88 5 July88 
ee 


| 7 Aug.8813 Feb.99 
‘120Jan. 88 130J uly$8 
72. 7d 74Jan.87\10 Jan. 88,10*July$8'10 Jan. 90 


eee 


” 


. 


oo 


. 24 Api.8542 Oct. 8542 for 8642 for 87 





t Paid in cash ; } Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “ yield” column). 


Note.—If a bo 





: mus be paid annually—or usually so paid—it is included in the dividend. s. Bonus every 7 years. 





MISCELLANEOUS 


COMPANIES. 





NAME. 


| PRICES OF THE | 





jat Latest 
\Amt of Stk Stock. 





OANAL COMPANIES. 


Birmingham Canal ............ 
Do 4 % debenture stock... 
Bridgewater Navigation, L. 
Do 5 &% preference ......... 
Coventry DE incciiingnbdecen 
Delwre & HdsCnal,$100 shs $20,000,000, zh 
Do 7% Ist Mt. (Penns)1917; $5,000,000 $1,000 1024 140 | 
Do 7% bonds at 190/, 1894 $2,000,000 $1,000 1024 1163118 115 
Droitweh(g by “Sharpness’’)| 
Droitwich Junction Canal 
Francis Cul, Hngry,6%1st prf. | 
Grand Canal (Irish) .......-. 
Grand Junction Canal ......) 
Do preference ........+++++++ 
Leeds & Liverpool Canal ... 
Meee Ship Canal ord. 











ee eter eee rennet eee 


a 
: 2 
| Price. | & 
| PerCent. x 


\Last yrs. PRICESOF 
Last (divs.yld. 1889. | 
| Investor 








| eRe ifs d 
£2,410,975 Stock 100 126} 127 | 


“Sey Beg eee 
100 100 210 2 
$100;1024:120 











Cea RO: 


100 100 183x184 182 
12,090 20 | 20 | 20 
£500,000 100100 | ... 
£665,938 Stock 100 . 374 394 
11,300 100 100 1173119 
10 10 | 164) 16 16 | 16 | 

£500,000 Stock 100 441 [4924441 |4925, 450 
Sie) 84) Sy 
3tt) 34 343 


101 5 Btxi 4 | 339) 4 | 


i 
an 


wt! 


4 
116 117}, 2184 


he 


10 | 10 85x 
10} 10!) 9x! 


~ * 
SOwWRAN 








DIVIDENDS. 
% | Last Four. 
R' | Rate % per Annum, including Bonus. 
; 3 
0127 12 | 4 Mar87 4 Sep.87 4 Mar88 4 Sep.8S 
0127 124 | 4 July87 4 Jan.88 4 July88 4 Jan.89, 
rs | In voluntar y liquidation. | 
. | Purchased by Manchester (Canal Co. 


0212 208 ‘10 Mar87.11 Sep.87 
O, ... | w. » 5 Mar.87) 5 Sep.87 
91454138 | 7 Mar87 7 Sep.37 
6118 115 | 7 ApL87, 7 Oct.87, 
6186 182 | 8 Mai 87! 8 Sep.87 
6 204 20 4§Mar$7| 43Sep. 87) 
|... | we | £1 paid |Aug. 1887 : 
3 393, 36 | 1¢Mar87, 2 Sep.87| 18Mars8, 1gSep.88 


3119 116 | 4 Jne.87, 4 Dec.87| 4 Jne.88 4 Dec.88 


‘10 Mar88 11 § 
5 MarS8 5 Sep.8$ 
7 Mar88 7 Sep.38 
7 Apl8$ 7 Oct.88 
8 Mar8$ 8 Dec.3S 
4zMar88' 4gSep.88 
for coup dueNov76 


Sep.8S. 








0 16% 16 | 6 July87\ 6 Jan.88| 6 July88, 6 Jan.89 
0 4924 433 91 May 81 Nov 87| 8! May88, 8! Nov88 13,798 
6 8% 8h w..Ss| 4 Jan.88| 4 vulyS8, 4 Jan89—-- 
6 34, 3 | 4 Jan.88) 4 July88, 4 Jan.S9 
0} O95: 8H 4 Jan.88| 4 July88_ 4 Jan.89 
0 4) 3%! 4 Jan.88! 4 July88 4 Jan.S 
: oo 
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M i 
: rane ees tee ” | 
nus No. of Monta. r tinued. 
— peek ad Gaklinns ae Last | 4ivs. yld. OF 
“OANAL O tof Stk|Stock.| & a +4 = Investor 1889. | 
OMPS.— k.| 0 
7 Oxford Canal . (Con.) = 2 at Latest . 
= |) [Binsin som : Als Boman) 2 || a | 
10) ¢ Ata Capital) “eee , 100 wm i | to | 4S Rate % per Last Fou t 
hee ale Canal : k £1,27 -. os | ! Aneta tos R i 
hod 8 nessNwDcks.& ALAS phe 1 : a“ Stock 100 | ae te } pnum, including Bonus. Bin .& 
Birmnghm. N Gloster 663) 85 | 704) 714, 6 I r aft 
+ Do 44, | canoes eal eed tae BR | 67)! 318 6 74Sep.86, 74M | i 
10/- + 4% debentures., ...... £244 24) Stock 100 | 4 110 | 8 6 73 =| ar87| 74Se 
ves cn wen 'S &Lin) siseeen » |100 aed 7 | 12 |} $14 OI) hoa? 33Mar87) 2 p-87| 74Mar8s, 
pip ‘ordshre& W n.) : 1 102 | i 12 - 7 4¢Feb p. 87) 3 ra 
Do 44° orceste 704| Am 100 | 8 01 (102 meu | 87 }Mar.88 
F || Stou a2 Se weet | eae siete Thee nt 102 | 7) 108 100 | Auge?) 4gFeb.85| ajAugss| 
chars Sethe ~ Canal .... . £175,136 Stock }100 | 95 | 954) ¢ se: on 1004) 2 siAngée % 
Warwi RR RORY cial finsitil a 943) 95 | ody gs 86 ov.85 
share arwick & Birmnghm Canl. 400,000 1434 a 0" 116 14 116 944 141 c ¥ as oe hoes; 
pe OITY Canl. 1.000 20 | 20 |8 0 ae | 80 1115 138 a 4 954 933 nv rte into S. sidce a | 
’ 100 ix 89 86 | Lie | ar87 & LR t 
out Aberdosn COAHS, Go. ‘ad 70 Es 8 894) 808 516. § ines Rime hogs ‘st re) | 
ahs “toe Zealand) Har 26,000 oy me 694 | 4 6 : ES al Spt thane iJly8s a | 9.907 
1886 mops ceca "papa 78 sh woe.) | 3’ Mave7l 3 Nevstis 
A ds, 191 £135, ad y87| 3 N or 86 
“ open be OVi.:| #150000 100 ei ae Kg Sd eG eit '3 Mayes igh for ian 
2, | Do 5% onsol., 1879-199... £58,500) 100 100 1100 103 118 103 f | 1093 | 5 gs se tame 4 | 
shee tne Ja Sc iu |i | tus «sap « dna aoe # 
on ° by ¥ ~ 21 ' 6 101 7 6 J . 
. Bed katock, (at 98) 1946 0,102/p. al te 1100 |107x 108 1 4/123 | 1233 | 2 9118 an.88) 6 J a 
3 Blackbu ck, red. 1947 £3,650,000) Stoc per 11 | 304 31 06 [107 | 107° 4 12 9/128 0s | Saeed © Sot 271.5 uly 88; $ Jan.89 
. Do 34% Corp. consol 4% £1,000,000 ear 1100 114 112 | 204 | 30% | 30 413 ofa 118 | 6 My. : 6 Nov87 6 ep 5 Oct.88 oes 
; tL ae /\ "£330,290 100 | 9 He TH AR 106 | 5 J 7| 6 Nov8 y.88| 6 N. ao 
4 H+ n(U8.)5 (1% sk-fd. 9 £1113 Stock | 9} 993 99 4) 1114, O 31 uly87| 5 7;6M ov 8& 
ra Do 5 re. (17 skid. 9) 1,113,920 Stock | 100 Rrencneity i e3 Oe Rode) for 98 et Jan. 88} 5 2 = boy i 
ins 57 issuedat914, 1893 , 100 1064 105 117¥ | 9, 994) 9 uly87 r 87\Jan&Ju an.89}... 
| ee fonda i] £1,0000) 10 1 ie op a es 118 & Jaye Sf teh dan 
si ne5 7 Edvedtte, 1801 000,000) _ 100 Pe fin iiiail inet | 7A\103% 34 Tuveel 3 | 3 Ine. .8¢| | Fre 
mt eee Corp. 34 deb tock Zs. Stk on 09 10 pa haa ek |S ee ior te aS spear 
, dtord Cor 3 8 ’ 00 108 317 ‘lk y87/ 5 J alyss < 
Christchure p.4% deb. stoc £312,616|S 100 104 105 8/1094) 110 | 17 9106 5 Api. an. 88) y88 34Jan.8$ ‘ 
vs church (N. Zeala 2 ey ed hos hoe liiess| so sl1023| § Abrer| Bioce 5 July88| 5 Jan. 
és District Dr Zealand )6%, ,568,437| Stock 1065 1073 106 1033 | 0110 108 Apl.87/ 5 87,5 A an. 8{ 
5 85 Cape Tow Drainage, 1926 100 |Ll4 \1l4 4/1073) 1073 3 9 0105 + 33M Oct. 87| 5 ~ 88 5 Oct. 8& . 
14 ; 113 733 6 vl07 1103 ay87) 34N Apl.88} 5 . 
Cardiff Ap pict ee fd £200,000; 100 (1138) 1134 | 6 10731 | 5 My. 87 ov87, 33M Oct. 8& , 
ove Cl d € o stock, red . 9 £100.000 /100 | 121 1 8 12 al ‘ 063! 34M i 5 Nov87 a ay88 33No 
Jr. yde Nav.T . 1935 100 x 122 |121 Lag 14 y.87| 34Nov87 5 My.8 v8¢) Free 
herp erty £800,000 1100 |103 122 | 121 samuel stems als eel. 
1 | rf Laan 81710 £465,000 Stock 1100 | /1083 a 4 ‘106 1084 4:16 danas! oad pl.87} 4 Oct. 87 ret 34Nov8t| | 
Gilg Do 3% i 1891-5 £2 500,000 500 100 jto2 Py ato 108% | : . 3106 |103 | : ine. 8 87| 6. Dec.87| pl.88} 4 Oct, 8& ’ | 
Gane ct ea 2 & 1101 |102 100 aki cae saok os uly87} 5 7,6 Jn + 
“ op Lapeer 3281 508 er 100 |102 103 HAO ROR | 1009 | $19 91102 | ol S4July8i Jen Ra 5 July8s 6 Deas | 
erect peg ata 1908 £1,000,000 Stock 100 101 102 hoo |101 A, S 9 01103 | Hot | | 34% 3 Novs7| 4 My.88 34Jan. 8¢) Frees . 
Dund ater,10/ An £454,200 neo 102 103 101 | 3 2 3100) 34% i 34 y.88| 4 Nov8é stps . 
“ n (Otago)W nuities| Total : ‘101 [102 $12 983 349% % 34% eve i 
aut (Otago) WT Onna, 1906 otalannui t rm 00 |100 |109 1093 108 02 | es bas shos ties: cena 34% 
‘5 Do 3% consol 6 %, 1906.. £109,100 4" 4, aoe 301 | 8 1094) 1093 : 11 0103 }101 | | 33May87 3 Oct. -87| 3 Apl.88 34% Freeof ' 
= |) feteaceciitn Sisk as || 2 Bay aie ice seeee eel) | 
88 b.& "See , sable x lll (11 4) uly87} 34J. 7| 33Mar88 ‘ dut 
ct Piao Malire oe £31040 Stock 100 8h 8 pu | ok | 5 0184 4 6 duly Sct in 80610 in 8 ee | 
rne H. Be 1916 ! tock x | 89 | ‘ } 4 1 ‘ 106 716d in 87 £10 i . ree 
Glasgow 1.5% Lo £60,000 100 11824 1 4) 91 91 | 0 9108 6 Tale 87 an.88 6 Jul in 88'M ' 
wee Corporati an,1914) £200, 100 |100 834 1824 1834 | ‘3 69 1106/5 A 7} 6 Jan.88) uly88| 6 Jan.89 y&Nv} j 
ef ion { 9 ,000 Stock | 113x 115 AB 3! 183 | 3 OL | 894, pl.87| 5 O 88, 6 July88} 6 : = i 
—d inchs %| £300,000 100 | 96 9 As | 12 6 Oll83\182"| 6 Meege ct. 87) > Ay Jon. 0 
gow Co we L 6B] ,000| Stock |1 7 | 944) 95 ti4 7 $182 | 6 g87\ 3 Feb.88) 1.88) 5 Oc sia ( 
Do fund rp. Water4lAnns| £115,000) Stoc 00 |280 286 |280 5 | 944 3115 (109 | My. 87/6 N 3 Ang.88| 3 t88) 
pe Sunded debe «. ns|Totalan k |100 |206§'230 ‘: 86 | 286° | 3 § 9 97 | ov87| 6 My. 88) 6 Feb.89} .., 
—— wat dads eis | £197 aa tae 967 ite '2068'21u | 210 3 3 0286 |: 944) 5 My 87 5 Jan.88) 5 Tul 85, 6 Nov8& vis { 
og De dereiemnebte toni si £1, 000,000 Bos 100 |125 | | i] 273 1273 | ; 4 6210 2068 ; My. 87 ; corer 5 Mayes : Jan.69 eee 
ai es, Gea be oe -,£1,170,000 100 |1054 1063 105 Rael tae. oie dae gM, 8/| 6§Nowss| G2My. ov8s} 
iets oS nate ca rey fio ae ¢ tah at | My 8 SaNoret ahi ay GeNonse| 
ull Co eben, “em ,000! 100 134 | 3 y 4105 | 34Movs7 4 Nov87 y.83\ 4 N vee 
a Reha ume» red, £100,000 100 | 99 | 00 | ; 61139) saeal ‘Staaten 34Nov 81 4 My. 88) 4 — 
earv. & LeeCo rg(Boro)434db, 1943, £500,000 100 {100 {115 |116 | 98 ( 99 | 99; 2 34May87| 3; ‘ov 87, 34My. 88 Novss| _... 
nee.aft gered aes gdb,1936| £150, Stock |100 11143 116 >) 4 2 6100) {Nov87 3iM>. 34Nov88| ) Free 
st Div, ee sede! fate eee tal tinck lias my 1083 “y sonil ieee en 116 | ha t Mar81| 4 Sep. jMy. 88} 34Nov88) J stp rd 
Fi ndilblintg tyTex Gor.) £300,000) Stock |100 1024 108 A en Googly 18 6) 90" ra #, 3hJan.81) 3 Ror 5 My.88| 8 Nov8s 
pe ew Gas d ex Gov. )| £1 102 1073 | 108 aa | i} ) 44Jul 8 an.88 3iJ . Nov88 ‘ . 
pe Do 4 % deben. ebt, 44 %. 50,000, 100 {100 |! | 2) 108 6 12 $3108 | Pig 440ct. 87 rite ee 34Jan,89\ Frees 
D sto £58, 024 10 y87| 4 sApl.88 
es abo 3a Zatock .. ek, 1926 Pe. pon re 198 iwi ‘103 | 1025 | 99 | 7 7 Jalen 7 Deel 7 ee eye netue 
a ag “Carpecatl eRe £170, Stock 100 |11641 126 1127 | 127 | 317 6103 100 .87|\ 7 Julyss an. ub 
me Live d.stk 1934 on 34 %| 370! Stock |100 Het at 116 L164) 162 | $11 si129 19 | 4 Ine.87| 4 Dec y88, 7 Dec 
a Liverpool very. 28 % ‘stock! | £1,320,000| Stoc wPt pe ors ols 6 4 ne8 2s | asalve7 {ave Came aee af 
= |) |e “eee ste ig 1 rot Soap gn Sap Sa : 
- 33 © debs.,189 y 100 | 23112 { { 37 an.8¢) 3 an. oo 
moans 33 %, Stock, 1 8 £66788 100 |104x 105 rey 1123 | 9} 4July88 34J eee 
“ Manci ’n(N.Z.)Har.6% 932...; £100,000 100 {100 |109 11 103 |104 | 103 $s 6il124, 109 | 34July87) 337 an.89) 
Fs et Oe , 1929} £ Stock |100 1 109 {111 | #)3 18 9105 | § 3$ApL87 an.88; 3}Jul 
= |) seers ee Bi egw te mh 4 31M oe | 6 an soccer stants sto Freep 
3,060 Sper arnes/-debe, 1896-1907] £38°300| Stock |100 1253 126 125 | |atead 225 ouekins | | Senter savened 3 onan 3 renetge 
ee es te £125,000 tock 100 /113x 114 125 | 1254 G11S j113 | uly87) 32Jan. 88 Apl.88) 6 a dd 
13,792 bo 4% debentar 27... £200, 100 {100 |111 4/113 jLl4 | |S 4 6126; 6 July87| 6 J 3}July8s ‘ 
r es, 19 £200,000 114 {108 | 44 | 4 #1258 aJ an 88 32Jen.89) ... 
: sei ato £13000 100100 18 he THEE 1 out 9 anit « Decgi 4 Jue) 4 Dees * 
of rm 5 , { t i 5 eee 
|) fuses esi ii i i me 2 Se toy tor Bape : 
: i Do3 % consol. mm £1698 000; 100 100 |1 x 113 (lll 12 | 112 5 18 9115 i 4\4 May87 4 aoa 44My. 44 ov am 
—a'| a £1 4326) Stock |100 /1 11s ud 121 $16 Gls sg § Cees Jan88 = 4 Nov : 
0850000) Stock | te 11231 Ng | 3 16 a i 110 Abdel 3 an.88| 5 Jul Her . 
3 1035 | 2 rey nuit Shas 7 apt 88, 3ivaly a tae te mon 9 
ay88) 3 t. 88. eee 
3Augss 3 Nov88. aaa et 
Jan.89) 
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74 THE INVESTOR'S MONTHLY MANUAL. [Feb. 28, 1gg9_ 
MISCELLANEOUS COMPANIES—Continued. | 
Last yrs.\ PRICKSOF —— 
PRICES OF THE 
CaPITAL. @ MonTH. | —* ada 8. ie 
NAME. ae of ‘er=ga a i? 4/5 3 | oak 1a ray 2 r | ite 2 ane t Four. \Resry, & 
hares or| or 7” 1C@. | "ep | te % per Annum, including Bonus, Bince r 
Amt of Sik Stock. | | = | = \8 A | Dane. PerCent.) (3 * Interim. . ‘Last Diy 
DBR Baca Scr Scam ee 
OITY cd ff a ds | 
Midge ay 4 0 (Gon, £100,000, 100 100 1oos.111 107 09 | 107g |'3.28 6111 ho7 | Adduly87) 43Jan, 88 44July8§) 44Jan, 89, 
Do 3§ % stock .......0+++-+- £300,000 100 100 103x104 402 '103 | 103¥ | 3 13 $106 /102 | 3iJne.87 3zDec.87, 3jJne.88_ 3}Dec.88 Freestps 
Montreal5%(14%sk-fd.) 1908) £500,000 100 100 107 108 107 108 ) 106; | 4 $ 0108 105 | 5 May87) 5 Nov8i 5 My. 88, 5 Novss 
fd.) 1904| £750,000) 100 100 107 |1084107 108 | 1085 | 4 8 3)1083105 | 5 May87| 5 Nov87, 5 My.88 5 Novss™ 
Do Bx 13t6 9 by 1909 £200,000, 100 100 109 110109 110 | 1093} % 7 6110 1063, 5 May87) 5 Nov87 5 My. 88) 5 Nov8s) 
Napier (Bor'gh) 6%con-, 1914; £70,000 100 100 |108x 109 \108 |109 | 106 | 5 7 91109 107 | 6 July87, 6 Jan.88, 6 July 88, 6 Jan.s9, 
Napier Harbr Board5%,1920| £300,000) 100 100 |100x 101 | 99 100 | 100 | 5 0 6101 | 99 | 5 July87) 5 Jan. 88) 5 July 88) 5 Jan.89 
Newcastle Cor.34%red.1936| £450,000 100 100 |107 |108 (106 107 | 107 3 6 3108 106 | 3$Jne. 87, 34Dec.87, BaJne. 83 34 Dec.88) ) Freeof 
Do Irredeemable 34% ...| £295,220 Stock 160 |108 |109 107 108 | 1074 | 8 5 61093107 | 3hJuly87 3hJan.s8 3)Julyss BiJan.$0|} strat 
Nw Plymth Hare) — £200,000} 100 pon ws et 95 | H0 | 924 92 i 15 96 | leg | 6 May87; 6 “ees 6 My.88 6 Novas, in, 
cw t oF Led 
sg payablest4/ipré $15,000,000, $100 10241354138 133 1354) 1334 (215 0138 1924 6 July87, 6 Jan.88 6 July$8 6 Jan.89| 
Do 6 %, red. 1896 ............ $1,564,000'$1000 1024/120 [122 |118 |120 | 1274 | 3 6 3122 \118 | 6 May87 6 Nov87, 6 My.88| 6 Novs8 
Nottin wate 3% stock! 1,000,000! Stock 100 | 983) 99 | 98 984 988} 3 i 9 99 | 964) 3 MayS7) 3 Nov87, 3 May88) 3 Nov88 prec. 
ene Hrb. Bd. 6% dbs. 1%S.|F.] £58,600, 100 100 |104 pies cca 1034 16 @ 0104 (190 | 8 ee : oo ~ :. Aug&8 6 Feb.s9 
1879, “1919”... £100,000) 100 100 | 99 | 99 | 97 | 96416 5 91005 96 ay87 6 Nov87, 6 MayS8| 6 Novss) 
Oamaru 7, Waters, 1903, £60,000; 100 00 [114/113 |110 {1llx! 0 | ¢ 0 6113" wall 7 7 Augs7| 7 Feb.88 7 Aug8S 7 Feb.s9| “” 
Oldham Co 4°%deben. stck) £150,000) Stock 100 Pate 1205 123 | | 1223 | 3 5 6123 /118}) 4 July87 4 Jan.88) 4 July88) 4 Jan.89) sai 
DoGas& Water — 7,907 annts|Per 1/| .,, | 30 | 30 | 294294x) 30 3 7 @ , 8 204 10/Aug 87 10, ment 10 Aug.88 10/ Feb.89 
Otago Harbr. Brd. 6 % debs | 
5 1% drawin tee 1880} £133,400, 100 1100 |103x/103 02 102 | 101 | 5 27 9103 | 99 | 6 July87| 6 Jan.88. 6 July88) 6 Jan.89 
Do6%,,188l,red.1921 ...... £96,800; 100 100 105x106 |105 (106 | 104 | 5 12 9107 \104 | 6 July87 6 Jan.88 6 July88 6 Jan.39 
Do 5% pe asoergr — aie 4 hoo Ay + a z 1 : 6 7 97 ns “ hd 5 Jone) : Sean > Jen. ro ry 
5 4) £345 | 97 | 96 | 21/5 6 97 | viyS;\ 5 Jan.§ uly88) an. 8 
Ortawe, City 6% 1883- 190|3] £102,720} 100 100 107 108 106 107 ) 107 | 6 oO 0.108 |106 | 6 May87) 6 Nov87) 6 My 88! 6 Novss} “ff 
Sterling loans { red. 1893} £120,000} 100 100 |106 |107 (105 |106 | 107 | 4 14 910731105 | 6 May87, 6 Nov87, $ My. 88) 6 Novss 
Do6 7, do, r redeemable1904 £92,400 100 100 114 /115 {113 |114 | 1142 | 4.17 6115 (113 | 6 ApL.87, 6 Oct. 87) 6 Ap 88, 6 Oct. 88 e | 
Do 6 %, redeemable 1895.. —— eS (ae 107 |108 96 (107 | 1064 4 29 6108 |106 | ; ro si sian 8 : tare 8S. $ Deo 88) 
Paisley Gas 63? % Annuities , [ROO | wee | woe | coe Fave | wee | coe | cae | ove | uly87 6jJan.88 y85) 6 an. 89) 
PortE Gas 08 4 Annuities | | : L re 
Loan (1% sk.-fd.frm.’85)/ £100,000; 100 100 |108 |110 )105 |110 | 109 5 9 0110 107 | 6 Mar87 6 Sep. $7 6 MarS8! 6 Sep.88, | 
Pt. Louis (Mauricius) 5%1934) £140,000) 100 (100 |105x|106 {105 106 | 106 | 4 14 9106 104 | 5 Jne.87, 5 Dec.87) 5 Jne.88| 5 Dec.88 
Portsmouth Corp. 34 %Stock| £629,000 Stock 100 |1074)108 {107 1073) 1078 | 3 4 38/108 105 | 34July87 34Jan.88) 34July88} 3{Jan.89) Freestp 
Providence City 5 % bonds} £287,500) Stock 100 /105x| 1073105 /LO74) 2044 4 23 611074 1044, 5 July87 5 Jan.88) 5 July88| 5 Jan.89) 
Quebec City 6% sterl. In. '92 £100,000' 100 100 |(05x}106 [104 {105 | 104¢ | 4 12 9107 1045) 6 July87, 6 Jan.88, 6 July83| 6 Jan.89) 
eet 73,iss. a 93 Pw a oe rome <+d ae oe at 413 3108 105 | i ce 6 a 6 July88| 6 Jan.89. 
Do6 %'75, re vevee.| £220, (17x) 1189) 117 LITE | 410 6118) 115 | 6 July87 6 Jan.88 6 JulyS8|} 6 Jan.89 =~ 
Do 6 %, 1878, red. 1908 ...] £102,739} 100 /100 |119x|1214/119 [121 | 1214 4 9 6! rH 117 | 6 July87 6 Jan.88| 6 Tulygs! 6 Jan.89 
eer 3b % Cor tn, stock £500,000) Stock /100 | ee er ea 1095 3 5 31094109 | 3hApL87 340ct. 87 3pApl.88) 3}Oct. 88 Free stps 
me 4%bondsre raws. 
by 1958, guar. as Italy; £720,000) 100 100 96 | 97 | 95 | 96 | 96 |4 & 697\95\4 Apl.87| 4 Oct. 87 4A 1.88, 4 Oct. 88 
. ”~ - ; . > Pp te 
Do, 2nd & 3rd oe Soe £1,600,000, 100 100 | 96 | 97 | 95 | 96 | 964 | 4 5 6 97) 95 | 4 Apl87| 4 Uct.87, 4 Apl. 88 4 Oct. 88 
Rosario 6 %S.¥. Bds., No.1 5 
1884-1921.. ase £198,400} 100 |100 |104x/105 {104 |105 | 1043 | 5 12 9105 1013 ' 6 Jan.88 6 JulyS8 6 Jan.89 
Sheffield Corp. 34%red. stock £639,453) Stock 100 1034) 1034) 1024) 1024 2x" 042 3 8 5}1043 i024 eo 34Feb.88 3} Aug 88 34Feb.s9) 
Sth Melbourne, City, 5% 1915 £80,000 100 /100 |i10 |111 }109 ilo | 1108 | 4 7 6\L11 109 | 5 July87| 5 Jan.88 5 July88 5 Jan.89 
St Louis City6 %, red. 1893-5} £762,200) 200 (100 |1103)112 |109 | 11104} 110 4 6 6\112 108 | 6 May87| 6 Nov87. 6 My.88 6 Nov8ss)  .., 
“ore — sdb prey ee von ona cot 104 {102 a oe | s : eh104 102 oe 3$Jan.88, 3jJuly88 34Jan.89, 

A om : vee | ose é 92 | 90 uly87| 44Jan.85 44July88 44Jan.89 |. 
reer eS va pp 08 19 _ = oe 1013) 104° | $ 18 $\103 |100 | 4 Jne-83| « Dec87 <*yne 88 4 Dec. 881 ~ ee 
Stocxton4}% mortgage,190¢ 297, 100 |L08x 7 }t08 | 1083 3 14 6110 107 | 44 aly87) 43Jan. gol 
Swansea Corp. 34 7 stock...|_ £000,000] Stock 100 {108100 |108 joss) 1083 3 c'to9 07 BiJulyS:| stances) 3{uiges| 34am.) Rreoss 
Sydney City 5% Bds.......... , 100 /113x 113} 1133) 4 9 6115 112 | 5 July87| 5 Jan.$8 5 JulyS8; 5 Jan 89)... 

Do 4% debentures, 1912.| £330,000] 100 100 |106x|107 |106 |106 | 1064 | 3 22 S\i07 \105 | 4 JulySs| 4 Jam88 4 Juless 4 Jan.89) 7 
BST Be oft) loom] 100 fun [a us| ag (33.98 ME) 2 Slvr Z Janae 7 Jaan 7 J) 
arb. Bd. 5% dbs. ’ 100 | 99x 98} 984) 5 3 3! 99 | 97 | 5 July$7| 5 Jan.88 5 July88 5 Jan.89 
Toronto 6 ¥ ster.deb.1885-97| £231,300) 100 (100 {107 [111 {107 {111 1064 ls 13 6\111 \106 | 6 Apis? 6 Oct. 87 6 Apiss| . ar 88} 
Do6%W atrwrks.1897-1904) £410,900) 100 |100 115 [120 (110 [115 | 1164 | 4 12 6)120 1114) 6 Apl.87| 6 Oct.87) 6 Apl.88 6 Oct.88;  .. 
gt peng Sarees £160,350) 100 |100 {1114}113 {110 1113! 113 | 4 20 Oj213 108 | 6 July87} 6 Jan.88 6 July88| 6 Jan.89| |. 
Do4 string, bnds. 1922-3 £99,950} 100 |100 |104 {105 {103 /104 1044 is 27 3)105 102 | 4 July87| 4 Jan.88 4 July88) 4 Jan.89 pr 
Wanganui Hrb.6% deb., 1905; £60,000; 100 (100 (101 {102 {100 }101 | 190 | 6 13 6102 |100 | 6 Jne.87| 6 Dec.87 6 Jne. 88! 6 Dec.88) a 
(River) WearComrs44%fddbt on Stock |100 |109x 112 108 |111 | 11 | & 1 6112 1108 44July87| 44Jan.88| 44July88| 44Jan.89) ..., 
Dock iapev& Woter 1920] £230,000] 100 [100 {12091122 {izoylise | Lez | 4 26 S|117 4 | 6 Jne.87) 6 Dec.87) 6 Jue.88 6 Deo.ss) 
ae ie , te 122 | 1208 | 4 17 3/122 1174) 6 Mar87| 6 Sep.87 6 Mar88| 6 Sep.88 
Westport Harb. Bd, 4% debs. P. en 
1925, gtd. by N.Z. Govt} £150,000) 100 |100 | 99 |100 | 98 | 99 | 99 29 4 Mars? - 8 
Winnipeg 6%, 1907 .....-...... 226,500} 100 |100 |116x\117 [115 |116 | 116 ; 14 6 100 | 95 6 May87 : ars . ere nee eo 
4 | 4 117 114 y87| 6 Nov87| 6 My.88; 6 Nov88} 
Do 5 ‘09 LEG iis dn nde veiveveis- £138,000 100 100 j1ll 112 }110 Lil 112 4 4 $}112 109 5 Apl.87 5 Oct. 87 5 Ap1.88 5 Oct.88 pa 
WolveOEE -34%Sk} £600,000) Stock |100 |1093}1093{108 {1084 x108§ | 3 5 61094108 | 34Mar87| 34Sep.87| 34Mar88) 3$Sep.88/Free stps |} 
Alexandra(Ne ort& South “er a 
Wales) Docks & Riwys. 20 | 163) 17 | lo | 163) 172 15 9 Olay) y Mars” 88 
Do 44 % Ist prefnce. stock 100 |1004}103 | 98 |1004| 100° | 4 22 3)103 | 96 es: 4Sep.87 a teens { 15,684 
Do 4% debenture stock... 100 |1004}1024|1004|1015| 1024 | 4 0 Gl1023| 99 | 4 May8r| 4°Negsy| 4°May8S| 4'Nev88| 
Bristol Channel Dock ord. .. nil 51 4 ysis 10 a i. 
phe Rent ee ee ee 
ris ann nil. “ 4 : 
ose ove ‘ee nil. me 
Bute Bate Decks, 4% deb. stock $11 6112 i 4 Jne.87| 4 Dec. 4 Tne. 88 4 Dec.88}  -- 
Dry Dks am oeseees 6% eeeees 8 6 9) 4 8 34*Nov86 tApL87 87\3yq"Nv.87 5} }Apl.88 “as 
nie iv ameeane nit. | 204) 18 | "9 JulyS6lal. since \. 
> 6a Seeeeeeme 217 971 ‘* vs e oo 
ark a i asco 674; 4 Jan.87| 4 Jul 4 Jan.88| 0 J 3 
Bull Dock «wns seneon 9 9 9 98] 94) 3 Sep 86] 3 Feb.87) 3 Sep.87| 5 for 88 7.3% 
{7 debentare sack $3 12 “ ws 0 Jan.87 2 puly8; 1yyan 88 reer otal 
34 3 13 6/1094) 94 | 4¢Mar87| “4sep.87| 4;Mar88| 44Sep. 
$18 6/1024) 90 | 4 Mar87| 4 Sep.87| 4 Mar88| 4 Sep.88) 
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Feb. 28, 1 
yt ,1889.] THE INVESTOR’ 
S MONTHLY MANUAI —— | 
a MISCELLANEOUS COMP ha 
rremmeeee ANTES—Con ; 
| CaPITAL. PRICES OF THE tinued. { 
; NAME. Monrs. Last yrs. PRickso H 
t No. of | Share; _- Las’ divs. yid. 1889 ¥ 
‘ Shares or or cS ” 2 eed Busi- Investor |—— : ) DivipENDs. ' 
. spine Amt of Stk|S a 4|¢ 3 ness atLatest| + 
tock,| 2 | & || § | & [Done |, Price | E Last F | 
+} mary har newer eg Hy oat Ripa al a ne 
Do 4}% new cadherdaes or £420,000! Stock pre 394) 40 | 374, me 37 = s d Pa Div. ; 
Do 4 % debe 78; £600,000) S 113 {114 (111 {1 $)}212 9) 42 i 
” debenture stock...| £ , tock |100 |107 ‘Milx| lla [4 374| 1 July87) 1 J 4 
Do 4f % new pref.,’82...... 1,720,537| Stock | 100 {1083/1003 107 os: | Lose | 4 1 Gjit4 ji) | 44Saly87 an. 00) | Canvey. came 
Milford Docks ordinary... —— Stock | 100 |103 ned i108 | 1083 | 3 14 a 1043) 4$July87 vee ow 44Jan.80| | 
f Ra dane- “se-sgegncdmi ag eran pes! Bank ane | bee ba enor ae See’ hae | sunaieeeamenns pega ir me avert 
wall Docks wn] £59870 Sick 100 | 44 89 sii | ai |e lie sc |e Ser ces ‘july 4.80 | 
gbgdiperpet deben. stock Sena Geeek [100 rise lizethee (a8 1472 9,8 94 | 6 Jne.87) 6 Dec.87 a ail, as 
anpton Dock ..... 10 | 123) 124) / 199 | 32 i ar87| 5 Sep.87 ar89 
b nth 12 esi 7 § Sep.87| 5 
| | RSreER cs see ee oo sis (al § Seay antag aye g gst} 0 
P 0 cons. preference ...... £542.63 Stock |100 |1143)1153'114 ig, 43 nil, 444 3; 4 July87| 4 Jan.88} 4 Tulse 5 Jan.89 
Do Participating 4 7% pref. popes Stock 100 |123 24433 | 925) 92 | 4 7 6 rn 1123! 44July87 44Jan.88 tayuleas 1 Feb.89\) 
ey ¥ debenture stock. | esanae Stock |100 |1134) ... crf 1245 | 4 8 9125 oe 4 Aug87| 4 Feb.88| 4 ed tian. 90} 79 ; 
o 5 % Band C preference £248, Stock |100 |1244! v+ \L139) 1133 | 418 3 21 | 6 Apl.87| 6 Oct.87| 6 A r 4 Feb.89 
ee 000 Stock |100 118 | th. £45 Hi8"| 244 $13 9|...1.. phir 6 Oct.87| 6 B18 3 Ont 
L ; RW } Reais cea eee eee | 18 - P 87 4 bet 88 
Airdrie & Coatbrid s. + rs — 4 4 5 a 5 ApL 8) a rs “er 440ct. 881 [225722 
a 10%max Be H 5 L1gx, | 113! 1 pl.88) 5 Oct.88 
nsumrs. Gas | 79 000 10 | 10 |18+§) 35% aa § gis 6 
i Antwerp Wenreeiee Lim 10,000; 10 | 10 | eH 13 18Z 18t3) 1848) 5 10 9 i 119/10 July87)\10 Jan. 88/10 J 
ase Gos, Limited .. eG 20 | 14 | 15h ehrwie ne aetee 134 13: aise 10sOet.87|10¢ph ~ eioaee a 
0 10% preference.........| peel am | > | Sail ae'l sei os | aakis 6 oa pl.87| 740ct.87| 744p1. ~ 
Do 7} % preference......... 1,000, 20 | 20 | 248 mB | 285 35 | ee eo 6° ~ 5 Jan. 82 2¢Mar86 igMer 87 Mame } mene 
Bath Gas Light & Coke stocl : 1,500, 20 cc $ 10+May87|10 Nov -87| 2 Mar 88 
(max di id noo gp | r | " , we | aoe {LO May87/10 Ni rs 10 May88/10 Nov88 2064 
ax. dividen 8%) .. £40 eee me hy fi ov87\10 May88 
Do dividend, limited to? % ,000 Stock |100 | | . |... | 7hMay87| 74Nov87 y88|10 Nov88| | 13,990 
Do Class E teeree 7% 2 wg eed oy | oe Be) SE he oli fs 4Nov87| 74May88| 74Nov88 
o Class F sh eS | 000) 10) 7 i vee [cee | eee ion ot ar87| 8 Sep.87| 8 
w Bombay Gas, Sie 2,500 10) 7)... wht ee Fen EE oe Pe 7 Mar87| 7 Sep.87| 7 canes Sons 
ge ee | 40,000! “hee eS Te . |. | 7 Mar87| 9 Sep. 87 ar88} 7 Sep.88 
ew, 4th issue | 5 517 es b9es ote p.87| 7 Mar88 22,834 
pe er Oo etmenes| «<M: 4 a a a eee “ed “ag 5 Rant Sn eS sees ae 
Do B shares....... yord.| 5,000, 10 | 10 | .. | 5a] 53} 5H |S S 9| gl Ba Ine.87| 7*Dec.87| 8 J din. i 
Mab here eagy Nee HO | 10000 1 Hoty, me y 53] 54) 8 Ine.87| 7*Dec.87 ne. 88| 7*Dec.88 
ntford Gas—Consol stck. | £380 000! 0 | 10 es St, Bee “ : one WR alone .87| 73Jne. 88/62 "Dec 12,250 
Do new stock an 000: Stock 100 '2294 2304 2954 | Bee RE ote - eb. 87 114Aug87 12 Feb.88 12 88 
Ps Do 5 %, preference stoc = £110,000 Stock |100 |1604 172 | g|2254x227 | 5 4 5}2303|225 Feb.sy| 7-Aug87| 7 Feb.88| 7 ausss| } 27 
Brighton & Hove ee. £50,000, Stock (100 [195 | 7 11654 1654 x172 55 9 aot ee 11}Aug87/114Feb. 88 113Aug88 » Augss| f 16,439 
Do A ordinary — 11,000! 20 | 20 44 as | 43 125 12 |4 0 0 5 3) 8zAug87 8tFeb.88| 8$Aug 88 cee 
Do B preference...... ae | 7,500 20 | 20]... |... | 3/44) 443/410 6 a5 | as = Angsi 5 Feb.88| 5 Aug88 vacate 86,738 
Bristol United Gas Sean eee Rd ee nat | Ae | 4 OS | 88 UD Marsi| TiSep.87] 74Marss 10}Sep.88 
ristol Waterworks ..... n tock |100 |2173)219 2173219 | o19 ese oe Ee 37 74Sep.87| 74Mar88} 748e 88 
Do 5 7 preference stock. | Pe ER 574| 57 | 574 oi 4 12 0219 )217 j10 seep et ape bets ano Sep.88 58,837 
Do ordinary shares, 1872 : “a : 0} 574| 563) 9 7 p.5: ar 88|10 Sep. 
British Gas Light, Lim 7 8,000; 20 | 20 | 44 YB fry. | ee inn | 94Apl.|87| 9*Oct. 87} 9 Apl.8s8 Sep.88) 41,096 
a sleatieamaarn LIM... ...- 19.000 20 | 20 43 449) 44 44} 443 319 € ae a 5 Apl. 87 5 Oct.87) 5 pt 840ct. 88 
y 10%ord / 45 | 47 | 45 | 47 445| 44 | 9$Ap1.87| 9*Oct. 87 Ap1L88} 5 Oct.88 
Do 7% tinars ’ 5,000; 10 | 10 | 21 | 22/2 7| 462/416 9 47) 4 pl. 87) 9°Oct. 87) 9 Aplss 7 
Buenos Ayres (N TY sceeceeee 4400, 10 } “= | 20/21) 24)5 4 & va! 4 |11ZApL87|1140ct. 87} 11 pl. 840ct. 88 
. Gas, L pond 0 | 14 | 144) 134) 14 | 4 & 22 | 20 {11 Mar87 7|L1ZApL88|1140ct. 88 
ome Rees veins) Sere ae a te eT oe oes ar87|11 Sept87}11 M - 
. ° EP ssecns j | 3) = me a 8 J wi - ar8& il Se 
| Cagliari Gas and Water si £200,000) 100 100 |1084'110 Roky | 146) 4 48 OS in 10 > ae 8 Septs; 8 Mar88} 8 aoe } 5,383 
eee wae Supply & 7,500| 20 | 20 | 27/28 | 26, 7 | 368 | 6 See te Julyss| 6 Jan ssl 6 Jue 6*Nov88 
rainage, Lim., 6% me, ee 3| 28 | 26 |104Max87| 6*Sep.8 July88| 6 Jan.89 } 35,203 
Chelsea Waterworks... eb.| £127,000! 100 {100 |1054/107 |1053'106}) ar 87| 6*Sep.87/104M 
“ rworks m7 | 1054107 |1053 1063) 107 04Mar 85; 6*Sep.85 
Do 5 % tone hate als chased £717,467 Stock 100 261 264 (25 1 ba d) 107 § 13 38107 \103¢! 6 1 Pp: 5,905 
Eivereo scl Sepelecees ee =| — 3h Wa |. “5 0k SH 8 age Jang 8 Sues @ eng 
Unitd.G 3 a ,000) 22x)... . i pe " 95 we | 
See sees: |. Tt Japs & oe] ¢ Jape ee =| 
Do7 % pref 4 =F ,230, Stock |160 | ... a et Pe 203 |1954)1 - ° y88| 44J on 
iin | ese) iy ia iy iy i | | ita neti eee are) 
| o A 6 % debentures ...... 190 | 3g) ag 1g) 14) 1 ee eg ee i| 7 Feb.88} 7 Aug88 
' oboBie lakes 0 poe ~~ i Bug ss ly ¥i 7 all, 14) 1 = : —_ ’ — 7 July88 met 
alle Wate sevens we a eat “e eee eee oon ‘sbi 6 Jan. 87 6 = nil. ' 
ColomboGas&W TD wcccccces 10,000 10 | 10 | 114} 12 | 4 ee tee ove eS ai 3 July8; 6 Jan. 88} 6 Jul °° ; 
el eee eee i | Sat Sa ga tac Sl 
5. Gas (10% with gaoat/o) 2,450 10 | 10] ... |... | ... Bg | ee | ome [ow | one | 2 May@a] 2 Mays 2hapl. 88] 240ct. 88) 1015 
0 newstock (7 % wi £550,000) Stock |100 2644 |2694'2644 2693 Ske o- we | ae | 7 May84) 7 y85| 2 May86} 1 May88 
Do 44 % del Zwith do)| £130,000) Stock |100 |216/215 [2644 2603) 262 | 5 1 Ci2604250)/i35ApLe? May85| 7 May86| 7 Mayss|f 785 
Conta Uaon Gunien| "ate, ao | a0 | lst Hs | 22 Sat uta spinner ae 
io new.. am. 366, 20 | 20| 49 | 50 | 48 b> ~ 22 G\1253|1234) 44Ap1.87 ‘ Apl. 88/10#Oct. 88) } 12246 
Do 7 9° nef See eeeeeceeeeeeseee 12,134 20 14 35 36 | , 49 | 48? § 6 7] 50 45 10*Jeky 44Jan. 88 44Jne.88 4,Jan. 89 1 
Crvs Pal'Bin Meee Apcabel 10.000/ 20 34/35) 344)5 ¢ 0 36) 8 y87|14 Jan.88)10* July88)16 J 
Ord10% ’ 20 | 39 | 40) 38 | 39) 39 Sa 1 |10*July87/14 Jan.88)10* an. 89 
Do wtne? 3 %stk|  £75,000| Stock |100 |210 215 205 \210 | 6 2 6} 40) 37/7 Jul 10* July83/16 Jan. 89 
pe artinary 7 X stock ...|  Simeped Geeks ne WF at | soo 1s 17 clare lane he Mee H0-SapS7]l0 Mecseho J a apie 
a ary sh 4 151 (147 |14 ” 10 Mar87|10 an. 89 
bee ipmerent tock”| | £50000 Staak 100 di par par ae 4 te |p eer 9 Scr il"? maraol 7 8h 61 gc ago 
een ne , <, ae a see | tes 87 ” p- 
OB and Cserrsee sods Ps 30 | 30 | 67 | 58) 97 38 rs 3 3 : 58 | 56 et 6 Sep.87 b Mares ; pea we) 
Edi ndon Waterworks...| £1,720, 10 | 10 | 184] 19} 184) 194) 184) 5 2 6) 19% 56 |10 Mar87/10 Sep.87|/10 Mar . 88 
ee LeithCor. Gas an. ;720,560) Stock 100 erie ee 2114) 3 6 slau ia loogt 0 ener 10 Sep.87|10 Mar 10 Ben88 - | 
ean Gas, Limited...... og ET Ba 29% 294) 29 | 99 74July87) 7 Jan.8 om 
D , Limited...... 23,406 294) 295, 295) 3 7 9 7 Jan.88) 7 Apl.88 
ao oer Suchedoad gebisctaceet 2.000 10 | 10 | 26 | 26 | 25), 2x) 2 | 5 0 O sail etek on et vee . 7 Oct.68) | 
Sela, tent 1874 ...... 000, 10 | 74} 184) 184 18 |184x 13316 6 6 436 Aug87|10*Feb.88) 16 ses an 
yideWerwrks A 10% max| _ £60, | 10 | 5 | 1241.13 | 12 24x, 12h) 3 2 oC 10'| 18 116 AngstHO"Reb.88)16 Augss|loreb, | 
0 B7% maxim 000 Stock {100 |177 [178 (176 (177 13 | 12 |16 Aug67}10*Beb 10*Feb.89) | 90,601 |} ° 
Gas um . £1 | 176 (177 313 3) 8816 A 1 
res) first pny (27 Oe ie Eo al 
pcrith ges at 8/9) A Ordy.| £5,468,000 Stook /100 200, Ps se osrx' 256 |6 1 Maps| gNors|Oyaaye| ores} 827 
poe ener erate £100,000 Stock |100 |1024)105 rong oxtes oi eee eee Mar88!13 Sep. 88113 
— ‘<a ‘i ‘Tat tak eae Mar88| 4 Sep.68| 4 Mar om 
=< : 
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Do 6 % 


Pl 





Do C7 ” 

Do D ” 

Do D7 % »” 
Hong Kong & China Gas, 


Kimberle Waterworks, 


Lambeth 


Ee om NE 
GAS& WATERWORKS 
Gas Light and Coke (10% 


erence --- 
De of stock ---seee"" 
Do 10%J stock .---+++s0*"" 


Do 44 % debenture stock 

debenture we 

Gnd June. Waterks 10200 
° 


Do do (74% maximum) 
Grimsby Gas, A andB...--- 
Do Gucssessovorerses-caern ae 
Hartlepool Gas and Water| 
_A 10 % maximum -- 


Do Bit ” 


NAME. 


debenture stock... 


= Lucas bbeceseveerr’ 


WV trwks (max.1} 


Do (maximum ThA) core 


Do 4 % 
Livrp- 7. 


td. GasLght. A 


debenture 


Do 7 % preference «----""" 
Mauritias Gas, Limited...--- 


Metropolitan Gas of Mel- 
bourne 5 % deben., 1908 
Montevideo Gas, Limited... 


Newcastle - upon - Tyne and 


Gatesh 


Neweastle& Gateshead Wt. 


New River (new® ares) 
Do 4 %a 


Do B shares...--s-rerge"" 


Do 5% 


debenture bonds... 


Oriental Gas, Limited ..--- 
Do new, LBOD ..ccerereeeeee’ 
Do new, 1979 e-ssssceeree 


Ottoman 


Paisley Water Company --- 
Pard Gas, Limited ...---. 


Partick, 


aryhill Gas, L.... pref. 


Pernambuco W tr. 1st db. bds 
San Paulo Gas, Limited.....- 
Shanghai Waterworks, Lim. 
Sheteld.UnitedGaslh'" 


Gas, Limited ...--- 


Hillhead, & ord.. 


Se ate Sem 


«. ghusemaenenemenees ra a. 


South Metropolitan A stk 
(10%, with gasat3/6) -~ 


Do B BtOCK ..-eeceeneneeneee® 


Do 
gunderind&$ Shields 
Sunderland Gas 


Do 
Su 


maximum......-+- 
thetes,& Dryp! 





ev 146x 


















30 | 20 | 193) 20 | 19 | 19} 
\ 
92 \1935. 193 | 4 f 3196 \192 | 9 Aug 86) 


~. \108x|109 {107 08 |... 
146 14g 1444 145 






\s' 


Last 
' | Investor 
Busi at Latest) % 


ness 
: Done. 








Price. | “to 
— ise] 


50 \123 04311204124 | 124 | 
204 (204 {199 '2005) “15% 0,205 | 
73 \b82H178 [1782 ey : 





3074\326 ars 326 
249 \242 \2464| 2464 | 4 18 $249 
265 \250 |265 | 254 | 
140 |137 |1384) 138 | 3 12 9 
139 \137 \138 197 | 313 9 
138 1136 |137 | 136 | 3 14 
10130 (1805) 130 | 5 iso 
129 {1 3) 123 | $ 18 0.132 \129 
in9g1n8g119 19 (3 8 9 129 | 5 July 
4\1705\167 a 170 | $10 9 
166 |161 \1634| 1643 | 3 
100 \1324|1354|1323|1355 1344 | 3 


— 


sa: ae July87 
8 “sulySi| 
ie \10 Sep.87 











100 i 
go \1244\1275)124 1274) 127 | 3 2 9127 h\ 12: | 44Suly87 
oo (1744)! a4 7 3 § 3\\768) 7 


1924)177 \9 Mar87| 9 8 


| 54Mar 87 


, | 
con | oe oe \ eee eee ee \ or | ae | i 
87, 9 | 82) 9 | 9\3 6 9 9} gt, 54MarSi 
ma ove | ve | 28) 7% | 335 3 . | 5hMar8i 
73 fo. Lee 14 \4 0 O} ae 54MarSi 
| | ae | ase | ers _ | as | 54Mar$7) 
a1 | 22 | 20 | 2) | 214 | 5 19 0\ 22 | 
zra\ 80 | 75 | THR) gilt | 4 3 0, 80 | 
212 (214 \213 222 | 2114 514 S2i4 
RZ 2T#A 274H Ho |3 16 6 | 
124\ 138| 124,134 133 | 2 1 ¢\ 13%) 12 7 Aug87| 
94\ } BT0u OR | 7 & Soe 
50-25|2559|2008 254 2564) 256 | 3 10 02594254 | 84July87 
s0-25|1995 202 197 (1994) 200 | $12 9202 \197 | 7 iJuly81| 
20 a 118 | i | 8 nd g 122 \118 | 4 ApL8: 
10 \212 (210 2114) 4.6 415 O22 | 
158 (158 \1524 157 \ 152 | 4 9 9158 1523, 7 Feb.87) 
54) 3) 5 | 5h 58 \° 14 6) 5h) 5 | § Jne.87) 
+ | | sag ra | da non | we, | 3 weed 
: | 4) ‘ nil, 1 4 33 MayS85 
00 (116 \117 115 NS 1164 | 3 18 6117 N14 | 5 Apl.87| 


1 6 ¢\ 20 | 19 | 6 May8* 


(350 30x) 355 \3 8 336 
126 \r24ql2dgst27s | 34 31274124 
126 \1245 124451263 \'3 4 3126 {1248) 4 Aug87 
si 44 3 5 \4 0 0 5| 
2\ 14 2 | 14 | nil. | 2) ; 
5h 914) 944) 998 | 56 0 954| 894) 5 July87 
9% 94) 94) 93\5 5 5 93\ 93 g*Jne. 87) 
Bi si se 8,15 9 4 8 g'| s*Jne. 87, 
24| 13) 2 | \5 0 0 2 Vi 87 
ri o| ow © 5% 3) 7 6 | $ Apl87 
ch eS hg rite: ie 63July87) 
ix 3 | 5h aa 54 \6 19 3| ae hi 
|| 4 | 4 \ nil. 240ct. 85 
tt 347 9 3 54Oct. 85) 
\107 {104 |1054 107 | 6 16 0 6 May87) 
974, 944) 4 100° | 6 3 OS + 
(108 (105 \206¢| 1044 | 5 13 3 6 July87 
6 iy 154) | 1656 5 a Apl.87 
Jess | nse | gg ach .. | 5 May85 
2325/2304 /2313) 230 6 230 |10 ApL8i 
998 |229 |227 |228 228 8 7 \10 Apl.87 
297 \228 |226 227 226 | 


12 Mar87 





en res 


1 (10 Sep.87,10 Mar88}10 Sep.88,10 Mar 
187 182 Taser. i : 


7| 9 Jan. 88| 9 July88) 9 Jan.89) 





154Mar87|15$ 


| 6 Jan.85\ 6 July$8 























ee 





Last Four. 
i Rate % per Annum, including Bonus. rae 
| of 











74 Mar 88| 74Sep.88, 74Mar89 


ep-87| 9 Mar88) 9 Sep.88 
54Sep.87| 6 Mar88 6 al 
54Sep-87| 6 Mar 88) 6 Sep-88| 


E4Sep.87| 6 Mar88) 6 Sep.88| | 997g 
. ‘ 
7\ 54Sep- 7 | 6 Mar 88) 6 Sep.88| 


54Sep-87| 6 Mar 88) 6 Sep.88 


3a {12 for 84{12 for 85)12, for 961124 for 87| 
68 12 fos So igvulyS6 17. ubySZ 17Etuly SS 


\ 


2054 19 Jne.87\10 Dec.87 |10 Jne.88\10 Dec.88, 
251 \2749 10 Nov87|10}F eb.88 10hAug $° 104Feb.89, 

2 | 8 Feb.$8\ 7 Aug 88\ 7 yeaa} 26,517 
| 9 18 Ap '87\12 Sep.87\12 Apl.88)10 Oct. $8) 


4*Jan.88| § Jne. 88) 4*Jan.89) 
7 Dec.87\ 7 Jne.88\ 7 Dec.88| 
2}May86 anne 0 May88) 


5 Oct. 87| 5 Apl.88 
6*Nov87\ 6 May88) 6*Nov8s 


4 Aug87| 
4 nil. nil. | nil. \4/p-sAp88) 
1{ nil nil. ni nil. \ 1,212 


12 Dee.87| 8*Jne.88)12 Deo-Be e 
” * 


6 May$8\ 6 Nov88) 
6 Jne.88| 6 Dec.88| 
6 Jan.88| 6 July88) 6 Jan.89) 












5 Jan.88| 5 July83\ 5 Jan.89 
4 July$s| 4 J 


























1,900 


2,913 
13,566 
75,000 


8,496 
6,584 














6,572 


10,863 


ee 9,778 


5,750 








































































































































































































































































































= one 
Feb. 
2 28, 1889.] THE INVESTOR'S MO: 
eae LLANEOUS COMPANT 7 
: CaAPiraL. — OF THE , ~ ° 
NAME ONTH, ast yrs.|PRI 
At P as of ,Share; | %) Last |divs. yld. 1880. | 
wil haresor| or | ‘3 | 3 2 f Busi-| Investor|—— - Drv1 
{ eS Amt of Stk! Stock.) & = Ci 8 : — oy 2 ¢ DENDS. t 
GAS& WATERWORKS.— ne. ice. a Last Four. 
Li ry Ny is peer oe (Oon-) PerCent.| sx | 3 Rate % per Annum, including Bonus. Resrv. & 
0 * os ° 
Do—new ordi > 12,000 5 £sd ee terim. ce.aft 
2 Do a | ash oaia 2,864 10 E 12}13 3 hi 12 } 10 Div, 
WMiddlsx Water(10% max) Stee Ses $0 ba itad o te 4i1 913) 11 | & 
Wolverhampton ae wan er Stock |100 |2683 2681 265 | ie 409 ea aa ¢ areae 11 Sep.87\1l Mar88iil 
Pd / preference ......... 10,000 Stock |100 |202} 205 1200 7684; 266 | g 16 PaaS E See 8 Mar87 reno t 8 Mar8s8s § Bens 
olver ampton Water,new 20, 000 5 5 75 78 > 2024 202 5 0 2684 263 10 July87)}1 Sep.87| 8 Mar 8 88| + 15,654 
Worcestr New Gas Lt.(’46-8) , 5| 5| 4} 5 18} 74 7 0'205 |200 |10 F “4 0 Jan.88\10 J } Sep. 88 
Ons 2,500; 10 (2617) ... 3} 5 | 54 oy $e 1 76 Peb-87 : Aug$7|10 Feb.88 . Jan.89} 70,435 
TRON & OO, & STEBL|008 bie = oe Fa 2 Re Bs of Sire s| 5}| 5 | 4 Feb87| 4 Sot st ype 8 Augss re 
v es ns, L. e Waite 2% eee sae fe 10 F 4 ‘eb.88 om 
Armstrong, Mitehell,& Co, 25,000; 6029! sal ae | | + |10 Feb.87)10 Aug87|10 Feb.88 =f Seat 
neta al, Limited .... mee Wt! 100 |194 pop lion aon" 34 nil. | vin lla 
76 Barrow Hematite St “ , 8 /200 | 2 38; 3 
: a % Pret. sibs sess ee 74) 74 " "a 4 15 | My $13 6200" 193" 74 for 84 —_ 85| 0 for 86| 0 for 88 
aw Vongitcaisin| SRK) 9) 12 | ti) aR te“) Mg) 4 or Dee rl 
00 Do 5 % preference ......... 81,488] 20 | 20 84 8h} 88) shia s of 2 oe Bl athe tiem eT 
BOG  PECICTENCS 02 ++2-«. ! 142] 15; } S88) 4 38 8 | 6 Jan.84 for 82) nil si 
Cairntable Gas Coal, Li 22,931} 20 | 20 |20 3) 146) 158) 15 6] 8§| 782k f 6 July84| 6 Jan.85) ni MNOS) «wee 
Charles Cammell & Co Lin, 6,038} 10) 10 th) 21 | 208 203! oan 317 0} 153) 14% rf or 84/24 for 85/24 f .85) nil since}... if 
¢ » Lim. 10.000 $3 83\ 741 73 2/416 091 | 2 4 for 84/24 for 85 or 86) 3 for 87 
317 Do 5 % debentures . , 100 | 80 | 90 | 9 is} 7h (910 6 1 | 208; 5 Feb.87 85/24 for 86) 3 f 
Clyde Coal, Limited ......... 200,000} 100 |100 2 | 90} 92) 91 0 6, 83 74\ 7 Dec. 85 5 Aug87| 5 Feb.88| 5 Au; 87| | 66,840 ' 
13 Consett “an Tiesteed asthony 15,000 3 101 {1034101 }1023) 914 | 6 10 6\ 92 | 88a) c. 85,12 Dec. 86/10 88! 5 Aug88 i 
’ ot 7 3 3 ° bt | 103% | 4 i9 4{10 Apl.87| 5* Dec.87 74Dec. i 
Consett Spanish ‘ 55,020} 10 3) 28) 2t8) i9 0)1034|100 -87| 5*Oct.87|10 A gDec.83) 4,886 ) 
566 EbbwVale Steel ay ly I as ele Haar 23 23 [234x, tices cee eee eae ee cal ore ip ap se i 
de eb erencwenin | aa] 4a} 4al abst af | 720 ol oad o25l6g* Feb S716 AugS7\6a*ta pp ary —_ 4 
so | [zene timid") pao 10 | Px Ey MS ot Ratt Se yo shy 6 Avgsigf-Fabss 20 Angee] 214% | 
estrn C i = ’ > “ . in : , i 
46 —— eet Fis i. rine 5 : "83 16 15 16x R- Bn 6 53} 5%) 0 Dec.81) 14Jne.82 87 | 383 in 88 721 i 
aa amstead Colliery, Limited 000; 20 | 15 | 144 143 ri 84; 8%) 517 9 16 |15¥; 5 Feb.87'20 A on 1}Jne.83 nil since} 1 } 
Do Preferred shares 5,000 20/20) 8| 8 43} 143| 134| 4 6 84) 84/10 Jan.87/10 Aug87|10"Feb.88(20 Augs8 4,824 { 
ceury Briggs, Son, | Ordy.. 4,750) 20 | 20 | 26 4) 74) 8) 7% 3} 143%) 144) 5 Jne.85 uly87\10 Jan.88|10 Tule wee | 
jes x. Co Lim. | Bees aes 15 | 123) a a ™ 25x 03315 °§ 0 oot oil oa -85) 3gJne. 86) 44Jne. 87 tanec 88 
! ohn Abbot ee PE ’ 21 Feb.87 oe we ere i 3 oa 
ont ie ail oa vo S| ly al | 78 2% 3) 2uneb.s7| 4 Atgsi| ¢ Febss| 6 Augss| | "¥%4 | 
! elham Rolling Mills, Li ; 100 | 7 4; 60% 4/0 9 ug8 : 
a) | |e) tA ss 9 oll obs ees Sane ¢ ALAA 
: % Ist Mort.gua.b a 23 , 3| 546|54"De : ep. 87| 24Se ; 
- -byCen $ nil. 0.86! 8 July87/5i* 4Sep. 88 54 if 
cata! Rail. of New Jersey! £2,000 24| 276| 5 Mays) 2)May85) wi. sinoe ‘july8s} 120,606 hi 
Coal, Cuplatene “mane 000,000} 200 |200 | 974)100 | 95 | 973) 102 min teas Oey bs] 
a1 peel, Limn—Ordinary. 11,000, 10 | 10 4) 6 4 3100 | 95 | 6 Mays to 
Marbella ~s sere. ene 2.000 +4 he zt ie ala al ona ae | y87| 6 Nov87| 6 May88; 6 Nov88 $44 
| ersey Forge, Li ‘ 000; 10 74| 74\ 9 . 4 8) nil ; sia : oF 
00 Midland nt ym vee ba 80,000, 2 10 | Bi! 34 a 34 3 539 Oo Sh Stee tener Fuly87|10 Jua.88] 0 Tulyssl rt 
ee nl dame means ee ee ee Me Yor Sel 4 Ausev| € Marés| © Augsal” 10, a 
16 Nano iain frou 2500/ 15 | 12) 12 sat iis! ast amg ge 6| eae saa 7.6 Mar8s| 0 Augde 10,325 = 
<e soeceaig 219 8 | 0 ©] ove . 2 if 
ae rage abet: yom 624) 624) 623) 634) 624 ia 62 | 124) 114) 74 for 84) 4 for $5 4 for 86 ; ~ ST} ase iq 
Ne rt ys and Iron, L. 50,000 624 623) eae eo ihe | oe $ 8 0 0} 64 61 ‘1 or 87 eee { I 
rar rearn, Black , 3 28 13 14 Z aso | nil, p-s. Noov, 8714lp s.Apl ; 3 
| ot vad waaay Coal, Lim 15.0001 1 i lfiie oO 0 "iz! “ay _ et tated Be nee tee 800 Ht nts = or 
rlston Colls., L.,prf. } 0| 10; 8 8 | 8 1/p,s. Apl/, 88) ... ; . mes ; 
<page 12,000 - _ 8} 84 8 34] Si A 8i| 74 6*Dec.84l 8 J .. [1/ |p-s, Sp. 88 308 
563 Nidd: S, erence osepyeces id 114) 12 ye a | 10 6| 9 8 Bap gh uly85 4*Dec.85) ni ‘Ee 
Ta I es ee peice Ba 20 | bo | 21 214 a at) at | 34 3 2g) 2 pid in 74) Mar) Thr MgO] i 
Northumberland Land ‘ead 62,000 14} 13; 8 ° .' ly¥s| 2h | nil. — i es pe 4 for 86 ‘kom ni | E 
3,002 P 1, Limited ...... te} = Ye|_—nil, a Last |dividend| 1 6 for 87)... t 
cya Iron Company, L. 150,000 1 1 ‘ ts pee a 0% Jujly 83 - Bay 
earsonand Knowles’ BY, Xs 3,000] 100 | 65 | 5 4} 8 3 } a eee ass } ,867Dr : 
Eotinea tata, atl sxil se'l oz] srk | s "7 9| rfl 554] aude 
oo mag hide 4,354} 50 | 50 | 474| 50 | 45 | 47 9) 874} 553| 24Dec.86| 0 Jne.87] 0 Dec.87| 3 fort eh 
Rh Coal and Iron, Lim. 12,230 50 | 50 18 19/1 474 6 6 3 50) 4 ec. 7 3 for 87-8 3,990 | 
—_— Iron, Limited im. ae 20/20} 3] 38 35 * 34 215 619 ~ re care’ o Ben 87 6*Mar88| 6 Sep.88 | 
Sandwell Park Coll, WeqER DD 7 06 5| 5&| 1s) 14) 1l¥sy 1 nil. 33| 2h ‘ .87| 0 Mar88) 1 8 jones i? 
‘hy 2 (1 ' oe ep.88 
ee Pa rae 73.062] 5) 4d tl asf ae ae ie ee oes See ee rll 
sat Limited nd Roll. Mills, , 10 | 10 | 13§| 134) 134/154x) 138 Pa s| | 1 Julys3| 0 come 0 July85| nil since 927 
Sheepbrdge Coal &Iron,L.,A 7,500] 10/10) 63| 68 0) 14) 184 $*Mar87) 5 Sep. olsen ¥ tena } 28237 
new, ree. n,L.,A 20,000 25 | 25 10 148 B 6} 6} 400 63 6s ar88| 7 Sep. 88 1,781 
Sh C preference ............ 4,970 10|10/ 34| 5 $134) 11 | nil. 148 3 Sep.83| 24Sep. 84) nil betwn; 24 
1,207 enangoRI & Mercer | Pri see 2S aaix| 24° ffl on'| 198 mi | 4 341 ail nil, | nil per cen | ip 
oe adr sata ar Def. ’ 10; 10 ] 1} % 5 4 8 244 234 5 J nil nil. i: 48,689 
nCo . 35,780 ; 4) 1 ie uly87| 5 J 
‘a Pad siheense aieeae £299,210 stat |100 | 23°| 25° 23"| 95° wf ai ee ey a por linen Seguiore or: 
Stevan atoelattronForg L. 5659) 10/10) os | os a | “sgl “a nil, | 30) 224 0 Get. 85| 0 Oct. 86] 0 Oct. 87 i a: 
De aos Sool 300 | 30 | 20 “Al 65 eri) 52h | 63 “ial ial” Oct. 85] 0 Oct-86] 0 ck 87] O Ook 8 115598 
2 do , 100 | 1 3 9) 673 yi see cus 
teel Com D 31 3] 70 | 68 { 70x} 70 | 5 73| 5 Sep.87| 34Feb. . 88} 5 Feb, 
Sydn pny of Scotland,L 100} 10 | 10 | 11%) 113) 11 O 0} 70} 673, 5 eb.88 88] 5 Feb. 
ey & Louisb ,L.| 50,000} 10} 9 lx} 11g} 5 2 6) 118 Sep.87| 34Feb.88 25,20 
10,861 Railway yan gpa 3 734} 8) 7 ii) 74/6 2 6) 8 114| 5 Sep.87| 34Feb.88| 64Se $8) 5 Feb. 1 
7 arpa acetal ig ’ 7 | 4 Mar87| 34Sep.87 p.88| 5 Feb, 
8,778 Tees Mae ieee ak Sudaelsl) 5.000 10 | 10 14} 2 1 14 2 . 34Mar86 5 Sep. 16,123 
5,760 || §] Eagine aren aad) Oni, ioe 10 | & A 64} 73] 8 | wn | nil la as ts . 
| kes ce LR a Aa acl 
10t0 June = “ os 
iiaeale 
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MISCELLANEOUS COMPANIES—Continued. | 
’s| PRICESOF as) — 
PRICES OF THE ee nam ys 1889, Drvipanve. | 
, CaPiTaL | MonTE. Basi. ate es owns a 
‘ ness jat Latest} » . 2 Last Four. Resry, & | 
NAME. No. of {Share, 5 | & 3 E 3 Done.| Price. 4 L Rate % per — including Bonus, 
Shares or) or | 4 ~ 3 PerCent.! [5 rim. 
Amt of Stk|Stock.| © 3 = 
£sd | —_—_— 
; 3 : Aug86) 14Aug87| 144: LAND M 
IRON, OOAL & STEEL 0'08.—Con 36 | 153) 163| 153) 163) 15 | 3 4 6 164) 144] 3 Aug85) 34Augs6 ug L 
Sesdoger Kee. £Cosll. He aoe ro 25 | 144) 154) 144| 15 15 \2 19 0} 154 13% 3 Aug85 Shang ss Bera sH 1}Aug Colonial, 
_ Mng&LndL| *18, 10| 9} 64} 7] 6 7) 6b) nil ga! 7 ly aac, : 4 for 87 of Ne 
wenseqentien nee 74.950} 10/|10| 73 83} 7a) 88) 8 | 426 6) 88) 7 } 14for'ss 14 for 85 4for 86} | 5 for (ulorado 
MDs On poteendeted 49,500) Stock.|100 | 973) 994) 972) 03) me ee Te ial” Last! dividendl paid in | 1982 ment 
WeetCorurindlrn &Steel,L 24,000 25 | 25 | ly, a9 i * a nil it 49 gre 16390 Gpdit F 
est ws 5s . 7 4 ee ee \ eee Do 
William Cooke and Co., Lim. 50) 45 | 8) . 283 | 6 5 3 293) 25 |5 for S4| $4 for 85)5 for 86| 6 for 87| a¢ay7 ; 
—r : 30 | 28 } 293) 28 [2833 Credit Fo 
William Jessop & Sons, Lim. 7,687, 50 a —— | 
onek.. Debentu: 
; Dundee } 
LAND AND BUILDING | OOMPAN|IES. _ a sx we aie get oe ---  |10 Dec 83) nil since ae 
| ArkansasVal.Lnd&Cattle,L.| 25,000, 10| 6 is 1144] 4 7 6115 |111 | 5 Sep.87) 5 Mar88| 5 Sep.88| 5 Mar 
Arti Stock.| LOY113 |115 |113 |1144 é . 42,805 DoAs 
Do or er var 250,000 Stock.| 10%) 11084 a ao 19 3 18 man 113 apres: 21 Faly7(21¢Febesker “es TT DoBst 
Australian Agricultural ...| 20,000) 25 | 214/117 2 14 19) «1815 14 S| 2| 15]2/ Aug85/1/6 Aug86/1/6 Aug87| 2/ Augss} Biahe. 
Australian Mining (Chartd) 18,315, 20 a — 29 | 28°| 28 28 | 5 7 6} 29 | 28 |14/Apl. 85/14 Apl. 86)L4/ Apl.87|+2/AplL. 88]pershare Equi _ 
Britisn american sand...... 5,587, 28 SPO | ote ER Ou de Feb.85 3$Feb.86) 2 Feb.87| 2Feb.88} et 
British a ‘ibhasidbecibibeles dl “aus 7 1 | 60 | 643] 60 | 43] 64 | 3 2 Of 64 7 21 July87/13/ Jan. 88 ek — share atonal 
Canada Company ............ 3 nil. 3 St ey 7 » si re. ternatt 
Canada North-WestLandL.| 300,000 5 5) 3 4. ri 7 A pry in ts| __... _|15 Feb.83/10 Feb.84| nil. since |Dr68,029 heerpt 
Cattle Ranche & Land,L, prf pos 1 fe | 43] 4x15 0 ©} 44) 44/10*Jan.87/30 July87|10*Jan.88/35 July8s| 69635 | et] 
Central Alsedess Land;L| 6200; 10|10| 104 |. | 10s] toe]... | ...| | 24 in 80 "B*Sep.87, 5 ples) Sep 88] gig | [| Land Mo 
City of A ’ "97| 22) 2315 6 9 22! 2%) 5 Apl.87| 5*Sep.87 pl.88| 5*Sep. 5 
Dundee Investment, Lim... 25,000 . ; in ry ¥ * 1} on | 3 li]... | 6 Feb.8i) 7 Feb.86 nil. since [Dream | cane 
Hansford Land & Cattle, L.; 41,948 195 | nil. | 20 | 189] 0 July85\15/July8e|17/July87| 0 Julyss} 43,992 | 
100,000, 13 | 13 | 193) 20 | 193) 194) 194 : “l10°Jal_a7 “Ful | || Land Sec 
Hudson's Bay ............. — , o| asl a | 43) Sel 4 3216 5 O| 43} SZ15 Feb.87|10*July87/10 Feb.88/10*July88) 20,339 London F 
Imperial Prop. Invest. Lim.) —_— 25,000) 1 3 03 11214! 1914\x123 3 Oj124 |1213| 5 Aug87| 5 Feb.8s| 5 Aug88| 5 Feb.89} 181,500 | 
fows Land, Limited vt 16,000, 20 | 10 | 10 | 103) 94) 10 | 108 | 6 wi ° . * 10"Mo 8 64May83 nil since | Dri2,310 | Mauritiu 
, Limited ..... ies : Spe te | 8: : | . 
Land Corp. pach ier tne rome ; ; 7 17 re 1st 16% | 4 10 9| 18 | 164 . ey 26 Pe= 150 2 5ps.for8s — Mort “ 
— . 50.000 10/ 6| 281 28] 28] 23] 29 nil. 23} 23) 6 for 84) 7 for Séjail for 86\nil for 87} 1,783) Ton 
; National 
Metrop Assoc. for Improv. 5 ‘ 23 | 6 July87/ 4 Jan.8&! 6 July88| 4 Jan.89} 16,338 | 
the ae pe oon a - sr st a rv "le 12 Fe ; af 14) 5 Oct 87 5 May8s th gt Dye ae saa ihe ade 
Missouri Land & Live Stk., Y 7 6 | nil. § se 3 Jne.82 ne. 83) nil. sinee| 
Nee tomnes | jogo! 6 | 8| stl 5H 5| si 5h) mi | 6| 5| 8 Goad 5 ApLS5) 5 for 85 | nil since|f ain (| Now Zou 
BR me see pte Ey : 24) 24) 23) 2g; 2h) 1g) mil. | 29) 23) ... | 6 Feb.85/ 6 Feb.86) nil. since I 8|| New Zeal 
Sentousthanh 3 oa nie S080 ; 3 ; §| 4 ; 4 < Se , i ad sipen S - Pon mkt | porere 
” 54) 75 | 754!- 75 nil, | 774) 7 7 Dec. ec. | om 4 4% 
rd eatonias | sal oe ot lant ae |? 9 $43) 84 | 0 Dec.85| 14Dec.86| 2 Dec.87 $4 Dec. Baek 
tth-Beltish Australasian,L.| - £116,983] Stock |100 | 22j| 25 20 | 225, 244 | ni | 25°| 20 | 3 Deo82| 3*Deo.83] 4 Deo. 84 nil. since \ sous ment 
aie aide Ma ieee tcte Hee fia 
1 5 4 eee ose ees rags ‘2 . 4 » O74 ° - . 1 § 
Pol River lend &himersi,L. eentond Stock 100 78h 783| 77 |774x » 410 6} 79 | 764 etn gp owe tee = rasalyei pan mma. C 
Lina : me: OS ye ve] ose | om | O*San. uly8€| 5*Jan.87 Bll North o 
—eteaman| sen s\'s) ¥-|-1 0 | & 41 ico a ee 
r | | nil, a er n liqui} dation. ae “+o iiml| Northern 
Pruivic Cattle, Line siiiioal $0,080 10 r fl 13; # ee 1 nil. 1t} + nee oes an ae 9 since mh | : an] 
i nF ee | 7 b. iquida | |i 
Seottish American Land, L. 6,000; 10; 7|... | we ee ” ‘ at airs bein|z iB North 
ScottshAustrin Invstmt, L. ¢ bi -| 1 Mavssll0 Dec.8€ i | an 
: : ‘ 100 185 190 |180 (185 | 186 | 4 14 6,190 |180 | 74May87|10 Dec.87| 74 May || Otago & s 
‘Gczguaranteed>pref-exk| £200,000 Stock |100 {1324135 {130 |L324| 135 | 422 das (130 | Sonees| @ Janse| O'sulses| 6 Jan.st 1M Vi Qacensla 
Do6 “guaranteed pre 8 ° 2 ‘ _ lag } ~ gs| 5 Jul 79§ 5 Jan.89 | 
Do59 do do £400,000) Stock |100 |1184/121 116 |L18q) 118 | 4 5 6121 |116 | 5 July87| 5 Jan.8s ys go} 49,710 | Lan¢ 
| South ) Company. 14.200 20 | 20 | 594) 62 | 57 | 594) 59 | 4 7 6) 62 | ~ 13 o> pw ~ re pts ~ vo yon i ao ry, 
}| Swan Land and Cattle, L...| 75,000, 10 |£72) 9d} 9a) 78d) 7 7gd) nil. $4) 78d) 9April S4 82] 5 FebSblail, since|Dr64a% |qm) River Pl 
ven Dieaniden “O100| 30 30" +s i 1] ad! 163 ‘18 saslas StApl 8s Oa Api. 86 214018; 24 ApLSe neal | no 
eats geal me oer , ( 5 5 1 + 0 Feb.86| 5 Feb.87jail. sine i Rassian 5 
Western Land & Cattle, L.) £100,000) Stock}100 | 45 |... | .. | 45) 65 | mil, |... | ... | 5*July85)t >| g*JeivG7] nil. eines! ee ; 
°% preferred ......... 100,000) Stock |100 | 60 | ... |... | 60| 50 | ni. |... | ... | 5*Suly86] 5 Feb.87| 5*July87| nil. Typ |B 2adise 
Wenters Bnchen Limited : 22,400; 5 | 5 | 25) 2%) 2h) 23) 23) nil. 23] 23] 7 for 84/ 4 for 85] 4 for 86) 0 for 87} Dr. 10 | qiiine 
—_ —- rs j 8N J 
| Scottish . 
LAND MORTGAGE, FINA!NOIAL, &'c. Seottish 
Aberdeen Heritable Securi- j Feb.87/103Feb.96 4301 ish | 
j Investment, L.| 10,125, 2 1g}... | ...| 14) 1g) 6 6 | 13) 144/10}Feb.85|10}Feb.86| 104Feb.87/10}Feb. vesti 
| Agricul — Monster 1. 25,000! 10 rs 1{ 1a} g 1} 1 [20 9 OG 1) {10 Jne.87|10*Dec.87|10 Jne.88|10"Dec.8¢} 85a | Scatish 
| Mort-of anton, Stee 160,460, 5| 1/ 14) 18 18} 14 13) 8 0 Oo 18) 13110 ApLs7 ees 4 = ae yeah pr head 
Scotland, L. 42,800; 10; 2) Ig... |...) 1 118 56 Gly] 1s ay87 ov 87 ay j : 
cenaunbaede ts hepemttl 150,000 10; 2) 2?x 2; 2% 3 |7 & 6) 3} 2h) 8*July87\12 Jan.88) 8*July8é/l2 Jan.8¢| 119/068 ish 
. i Mort; y Land i. * y! 
Auscad PingnoeLiaited..| 809001 251 6 174 18 | 17 | 174) 178 | 5 24 3 18 | 161/20 May87|20*Nov87|20 MayS6|20°NovSS|) aug Hl South Ai 
Do new shares............ 40,000) 25} 3 104) 11 | 10 10;) 10} | 5 14 3/11 | 94/20 May87|20*Nov87|20 May8* ret ~ Mer 
Do 4% debenture stoek...| £1,600j000) Stock |106 }1055/107 104 |1054| 104 | 3 26 3/107 \104 | 4 July87| 4 Jan.8°| 4 Julyss —— South Au 
Mort.L} 100,000) 10; 1 1{ 1 |}7 20 O 1} 45 Apl87| 5 Oct.87|10 Apl.8t) 5 Oct. St) | soam ie 
}| Austra. &N. Zealand i P soap) | 
j| Do debenture stock ...... £500,000) 100 |100 | 98x 101) 93 | 100) 101 | 4 20 9/01 | 98 | 44July87| 44Jan.88| 44JulyS* orsep.8</ 26900) § 
British & American Mort.,L, 50,000) 10} 2) 24 2% 23 23/ 95/8 0 O| 291 24/10 Mar.87|10*Bep.87|10 Marst Ose SS |p Texas Le 
reference ........ 10 10 | 10 | 22 | 12}, 114) 12] 11g} 4 9) AH .. .. | 5 Aplss ] Trust & . 
ett were-rehs x $ Doall 
tish & ] | 
ws and Loan, Limited ...... 80,000) 25 | 2b 4h 44) 4) 44) 441577 6) 43) 4 110 May87|\10*Nov87|10 MayS€ a } Dod 
Do 43 Z permanent debs.| £900,000) 100 /10) 1@1x/102 |100 |101 | 102 | 4 4 91104 (100 | 4zJuly87| 44Jan.8S| 4pJuly8t| 44 — Ld 
British & New Zealand M ne 
pre ee ween Mocs eet nil, 7y*Sept84| 7¥Mar85) nil. si at 
British Canadian Loan and - July8¢| 7 Jan.8f 30m Do. 6 5 
Investment, Limited ...|  16;200| $100 ($20 |. 37 33 3g |.6 Bo) 6 July87| 6 Jan.88| 7 Ju sg? 
Caledonian and Australian api set 6 Oct86} an ap? 
Mort. & Agncy., L., ord. 50 10; 1 of # 6 /51% 3 1 : aks bes 5 Pig: |4440ct. 8 = B Westa 
Do “A shares ....... is. 10, 10 | 10 | 103) 104) 10 | 103) 10% | 4 8 6| 104) 10 oa w- | Apl8t 3 Jue.86) 
Ceylon Estates Invst. Asn. 15000) 4 | 2) Uy. | | lye) 1b} 6 6 Ow] |) | againe.s6| 44Jne.87 Limi 
_ - a, aren nei 
* 6,029 of these are £10 paid. + Return of Capital. == 
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a MISCELLANEOUS COMPANIES—Continued. 
| PRICES oF THE Last Pac 
| Carrrat. Monta. te Frmadd ry 1889. ees 

a “ . ENDS, 
ne NAME. go. of Share) 5 |) ; Busi- [Investor at - , 

hares or| or | ‘3 { 2 ness * " 
tDiv, Amt of Stk/Stock.| & Sig E 3 | Done. pe: ) E Rate % per — including Bonus. bese 

— —_aee - 
t FAND MORTGAGE, &0.—\(Con.) 
| LAND MOBTGAGE, &o.—\(Con. £ ed 2 

ial & U.S. Mort., L.| 50,000) 10} 24 64) 6 £ 
eo ; Invstmnt. & Agency 4} Gres) Gi) 63) Gre} Bix) 4 27 | 63) OR 10*Dec.87|15 Jne.88|10*Dec.88| 105,017 
Zealand,Limi 120,000} 4 
ie opera ema emer 20, 4 4 4) 8} 8} 1 [et 0 0g} 10 Novsel 8*Mays87] 6 Nova7\ 5*Mayss|Dra2,571 
mentof London, Limited 44,600; 10 | 24) 24} 23) 23) 25) 33/7 20 of 93) 23/10 Julys7il0 : re 3 

BS IN| onit ence Peypton | 200m) 938) tt) eo) St'g vente Degas eas & Dena Ona 
Maer ||| Delaedier ot Maurits] 12000} 50|10| 741 S| 7| "ssl “et LS 5%) 938) $8 | 5 ApLS7] 5 Oct. 87 5 ApLEs| 6 Oct. 88) 

i c I “9 ’ i he 5 owe 

=|] Denture Corporation, L.-| 100,000] 10} 4] 63] 63 641 Gf] 68/6 0 OF Of Gal ee trerig Sem 82| Z4MarSHI74"Sep.88) 100,500 
75,698 Dundee Mortgage and Trust 7*July8713 Jan.88) 7*July88\13 Jan.89| 75,000 

Investment, Limited ... 70,000; 10} 2/ 38) 34) 3834) Bale 6 6 34110 Apl.$7'10*Se , 

mel) mek ceticiascie| noo] 3) 2| a°™ <4 2/428 ¢ tie Anghieepene Antegupsepeg noo 

Ww —. “Le Mt.. L ; ne 2 9 8% 84) 5$Ap1.87/54*Sep.87| 54Ap1.83/54*Sep. 88 
Edinbgh. Ameren.La.Mt., 50,000 5} 1} 1) 1 ee i/8i11 6 1 : # _— Be 

thane wiiretble Loan of Scotland] 3,000, 95 | 9 | 154]... |..."/ 154] sy fais of 2 | ..#agemerers Sep.) 7s Mar88 Sep. 8 pg 
Freeholders Company, Lim.) = 39,947; 63) 33) Ivs| 14) 1 | lv} 1 | mi | dag 1) oni nil. nil, (Sdpadlyss| 

hile Do 5 % Preference ......... 6,393; 33} 33) 4) 44; 3%) 4) 44) 413 9) 43) 39) ontuly84] 5 July86| 5 July87| 5 Julyss|  ... 
Internatnl.FinanclSocty.,.L.| 75,000) 10 | 5 | 6%) 63) 6 | Gfx} 63 | 5 12 6| 64) 544; 5*July87/11 Jan.88| 5*July8s| 9 Jan.89| 116,626 

68,029 Irish Civil Service Per. Bldg. 6,000} 25 | 25 | 202) 21 | 203; 21} 21 | 5 19 0} 21 | 208! 5 Ine.'87| 5 Dec.87| 5 Jne.88| 5 Dec.88} 9 115 
€06a5 | f || land&Mort.Co.of Egypt.) 45,380, 18) 3) 14) 14) 18) 34) Ais) 6 0 4} 14) 1'| 5*Dec.83) 5 Ine. 84) nil. btwnl3 for 87-8}) 9 

LE |, Dose ce oa L|  ataos val’ ar Fete ‘Se Oo ve gt 4 993) 97 | 5 May87| 5 Nov87| 5 Mayss| 5 Noves|} 9,610 
| Land ort. Bank of india, Ve 2 ' nil. } “ne ese i i 

soe, | Do5%deb'64-06,for30yrs| £232,240) 100 /100'|101x'102 |100 1101 | 101."| 4 79 6 108" 100") 5 July87| 5 Fan.88| 9 Julyss 5 Jan. 60|}12206D 
43,82 | LandMort. Bk.of Victoria,L} 200,000} 5/ 1| 14)... “| 1) 1917 2 8... |... lO Mars7ilo Sept87\10 Mar 88/12 Sept8s| 52,500 
20,393 | § || Land Securities, Limited ... 20,000} 50/10} 2| 25) 14 2) 149120 O 6} 24) 14) 4 July87| 4*Jan.88| 4 July8s| 4*Jan.89| 71,285 
31,909 | || LondonFinancialAssocia.L.} = 71,924) 10 | 163) 18) 24] 13) 24) 2h) mil | 24 1) nil nil. nil. nil, a 
5,340 | || Manitoba Mort.&Invest., L. 45,000; 10) 2/ --. vee | eee [eee oe “ 8*Sep.86) 8 Mar87| 8*Sep.87| nil. since} 16,750 
12,310 | Mauritius Land erg and 1" : 

35.415 | Agency, Limited......... 30,000) 10] 2 2 19) 148) 8 11 €| 2) 14/10 Mar87/74*Sep. 87) 74Mar88\74*Sep. 

1,763 | || Mort ge Company of South 110,000; 5 | 1 | 1yYs| lie) HH 1 1 |8 9 0 1st) #8 s*ApL sy 3 Oct. 87 S AnLes) 8°0ct e8 ae 
Thalia Limited...... 20,000) 5} 4 4 4) we $|9 £ 9 4) x} S*ApLs7] 8 Oct.87} 8 Apl.ss 8°Oct 86} + 395700 
15,338 National Mortgage &Agency 
amo | dee ore — “a 100,000} 10/ 1; 4 #& 2 4 #10 0 O| & 24 5*JulyS7) 5 Feb.88) 5*July88| 5 Feb.89} 22,301 
ew South Wales Mortgage, 
3006 | Loan,and Agency, Lim.| ‘2,290 10 2] 14 14) 1) 140 61 19 8 O 1 1 | 9 July87| 5 Jan. 88| 7 July88| 5*Jan.89| 16,012 
6,108 | || New Zealand Land Mort.,L.| 200,000) 10; 1; 8; # # # #81|9 2 9| 1) 3) 8*May87| 8 Jan.88| 8*May88| 8 Jan.89} 20,082 
I || New Zealand Loan and Mer- | | 
cat cantile Agency,T.imited| 140,000) 25 23) 33) 34) 38) 34x) 3k [17 10 9 3% 34/20 Feb.87/10*July87/20 Feb.88\10*July88 
41,821 Bett perpetenl Cobestares £360,000} 100 |100 | 97x; 98 | 96 | 97} 995} 4 3 4) 98) 96 | 4 July87/ 4 Jan.88| 4 Julyss} 4 Jay gol 285053 
New Zealand Mort. & Invest- 

- 4016 ment Association, Lim. 25,000} 10] 5 | vee | vee fee | vee | nee nil |... | .. | 5 Feb.83| 5 July83| 5 Feb.84) nil. since] 19,738D 
10,545 | New Zealand Trust& Loan, L. 40,000; 25| 5| 9| 93) 83) 9| 94/613 4 9% 8b18 AugS7\14*Feb.88/14 Aug88/10*Feb.89 219506 
1973 Ditto 5 °{ perpetual pref.. 20,000} 25 | 25 |274x| 28 | 27 273) 27t | 412 0) 28) 27 | 5 July87) 5 Jan.88| 5 July88| 5 Jan.89 
30,327 N. Brit. Canadn. Invstmnot.L 50,000; 10} 2| lye)... |---| lye} 14)6 19 0... |... | 5 Apl87| 5*0ct:87| 5 ApLss 5*Oct. 88| 20,156 

North of Scotland Canadian | 
we ‘ Mortgage, cinta wid 66,439) 10) 2| 2%] -.. 23} 28 | 7 & 6 2% 2310*Jne.87/10 Dec.87/10*Jne.88)10 Dec.88| 51,362 
ry i Northern Heritable Securi- 

ot ties Investment, Lim... 25,000 5| 1| ze. ts fo} nil. 4 | va 5 Mar82/nil. since!  ... 

(|| Northern Investmentof New i 

I| Zealand, Limited............ 100,000 5) 1/ H)..|--,) #8) oH) S22 3)... | ... | $ ApL87| 8 Nov87| 8 Apl.88| 6 Nov88} 19,827 
seg (fell Otago & SouthlandInvest.L.| .150,000} 5] 1] 14] 13) 14) 14) 18 | 6 23 3) 13] 12/15 May87|10*Nov87|10 May88|10"Nov88| 79,552 

IW Queensland Investment andj f 125,000; 10| 2| 14) 14) 1)| 14 1/6 O © 1%) 1 (15 July87)79*Jan.88) 24July88| 5*Jan.89 
49,70 | Land Mortgage, Lim... 50,000; 10; 1 4} #4 4 we\l0 O O| | 3) 5 July87| 74Jan.88\ 24July88| 5 Jan.89) } 80,197 
me aes i Perpetual Debs.., £459,800) 100 |100 | 97 | 98 | 98} 97} 96 | 4 S$ 9 98 | 96 | 4 Api.87| 4 Oct.87| 4 Apl.8s| 4 Oct. 88} ) 

83,175 | er Plate Trust, Loan, an ra 

372 | Agency, Limited, “ A”.. 2| 48] 5st) 43) 5) 52s) 5 8 0} Sze) 43/01 Mar87|134*Spt87|134Mar86|13}*Sptss| | 55 go. 

Dri6,355 | Aaa Shares ........... 5| 44) 43) 42) 44) 42 )3 6 8) 43) 4) 3 Mar87| 3 Sept87| 3 Mar88|-3 Sept8s| J ~~” 

ian 54% Lnd. mrt. 4 

Dr. 1,100 | Dad ise ¢ Red tig i. P1902 100 | 81}... | +} Sl} Sl |} 812 6)... | .. | 54Aug87| 5$Feb.88 5}Aug 5}Feb.89}... 

1100 | ad isn }yrlydvw ts pas 100 | 87.| ... | --».| 87| 87_|6 6 6| 89 | 842) 5LApL87| 540ct. 87| 54ApL.88| 54Oct. 88} _... 

———~ HM| Scottish American Invest. L. 2 | Se] 45, 48) 48) 48) 5 5 0) 4yq) 48 |125 for 85/124 for 86/12} for 87/10" Aug88} 301,389 

| a American Mort., L. 2 | 3t8| 33) 3h) She) 348) 7 9 0) 348) 344/15 July87|10*Dec.87/15 July88)124Dec.88) 133,100 
| tish & New Zeal : 
its vestment, Limited. 1; i 3g) 8) & «6818 O 0} 38) 2B) 8*Ine.87| 6 Dec.87| 6*Jne.88| 4 Dec.88} 32,311 
| Scottish Heritages, Limited | xsl ye 8 8} «= xe) 5 9 GC} xe) fe) 4 for’83| 4 Mar8d4inil. btwen oy Mar6e) id 
3040 || Scottish Ontario & Mani 
22,120 tines 5| 1s. 1g, 1918 O O} 28) 12:15 for ’82\nil.btwen|3 for 86 S for '87 | 13,008 
119,084 a ote Shares ............ 74| 54] . 63} 6b) Ss 9 5) 68 68 a + | 8 for 86/3 for 87 
tish Trust and Loan 
Cerin, Limited = 3| 28. 2a} 2§|6 6 9)... | ... [Dividend | Nov. '82| 5 for 87 
rican Loan Mort. & 
|eom Boat greantile Agency, L... 2 ae “ s+ [12*May84) 8*Sep.84| 7 May85 
ustralian Land Mort- 
| 39H Sean nt Agency, Lim. 2 23} 24) 2h 2x : ; ; 10 Mar86 10 Mare? 
24, 269 Property Invest.L 1 we | ore | Ube) Lite " 1 
Uf Texas Land and Mort., L 23 34, 3| 34x Bf) 7 138 9 10 Feb.88}10 Aug 
iil aed ar pager Fpcite ey - 43} 33} 4| 39) 512 6 20 Nov 
11598 |) Doall (ibears 6% pect | 10 15 | 14} 143 149) 5 5 6 12 Nov871734 
~ ay preference -......... 10 | 124) 1 ‘3 - “a ; ene 
| I on 5 - 
; naam al te eb H 3| 2% 3| 26 0 O 6 Dec.87; 6 
mE n Mortgage & nc 
13,608 of Australfs L., ont ee 2 34] 33} 34) 38/5 3 me oxsipe 
6 % preference......... 100 {12ix 122g 121 122 | 1224 | 4 19 
2 Do. 6 % preference........ 2 2y| 23) 23) 2)5 6 9 peng 6 
* Wen  irred deb. stock 100 |110$/111 |110 {1104} 110 | 4 2 6 44Dec.87) 44d 
ort. estm 
- Limited... 1 W 1 1) lie) 9 2 0 12 Jan.8812 
ee 
re = — eo 
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; MISCELLANEOUS COMPANIES—Continued. 

‘ PRICES OF THE Last Yrs|PRICESOF momenta? cr 

if CaPImTAL. Monts. Last divs. yld.| 1889 DIvipEnps. 

‘4 —_— Basi- Investor 

' NAME. Pac Share; 3 | & = E 3 > se gis Latest z E Rate % Pre Four. Nenck 

q s or| or | ‘3 ce. per um, includin Neary, 

4 Amt of Stk|Stock.| © i |S ls Done. |perCent.| | —«e aa 

i SPINNING & WEAVIN|G 008.— | | es | : —= | 

4 Barlow and Jones, Limited 37,862; 10) 8| 9% 10 94) 93 9316 3 0/10; 9%) 7 Ine.87| 8 Dec.87| 7 Jne.88| 8 Dec.8¢}) €. 
P| DO soe sceceeese0 nesearegensenees 12,000; 10| 6| 78 72) 7(78| ele 6 S 74: 6}3| 7 Jne.87| 8 Dec.87| 7 Jne.88| 8 Dec.8s } 470 TEA Al 
iz Butler Green, Limited pesees 2,543 25 3)... ee EES ee ios =e eae | wae eee a pa 8 Sep. 8 (" 
. Butler orreming.Limited.,| 10000, 6) BJ fe fom tl om | 63 al "| | eae 63Dec.87|10 Mar88\l0 Aug.8+| “49 | asa 
i Crompton Spinning Limited] 10000, 5/ M4) ..)- Jo) | 15 9 10\ 7. | 2 | 6xOct. 87}114Jan.85| 103A pr.88|1090ct. 8] 45g British I 
i: Crosses an Winkworth, L 62,500; 10; 7] 8§) 9% 8) 9%) M8) ..- 9) 82; ae 8$Nov87 83 May88 8$Nov.8¢ 4,356 Darjeeli 
+ Greenacres Cotton SPE ye A. s woe [vee foove Pvc J cee ove vos } ves a. os > oa Dooars " 
Pd reen e ning, " nee eee } ul 87 5 Mae ",598logs : 
: eeherchaw, Limited.......| 16,217} 6 |.3| . ke | whys) 6:Jan.06)10 SulyQe) aim ony 
He Junetion Spinning, Limited 902} 100 | 50 ‘os odd 7 Julys7| 6 aon i, 253lo8s ree le 
ti Middleton and Tonge Spin- 415 Lanka E 
rie = oem gil a By " * . oe | est . oss oes sel 1,748loes eel 
bh 5 oorfie Spinning, imi ; ° oa: -e00 oes o_ } 320ct. 87 ” Jan.8& 5 - ’ " 
rE North MoorSpinning,Lim...| 20,000) 5 | 3 ES) ges pee re? ee: sDeots ooMere il ory, 
It Oldham Twist, Limited...... 1,250} 20 | 20] ... | wn foe fore foo 10 A ist 113 Soottish 
t arkside Spinning, Limi Siew kod ae + |Z. Jue Jan.88|10 Apl.8s|10 July8s|l0 Oct 
Royton Spinning, Limited. 12000, 5 | 3). )-- jj] = “| 1 Suly87| 6g0ct.87] to Jan 88| 0 Ce) ae Upper 4 
Shaw Spinning, mited ... 14,000 5| 3h. ce NE es iil at RM te uo P 1,973 TELEC 
fr Star Spinning, Limited ...... 14,000, 5 | 384 oj ee fee | oe i ih. 10 Dee. 87110 Mars: 1,075 Afri 

ii Sun Mill, Limited ............ SEBO BL BP an. [sve Gi nee'| woe me 3EApL88| 6 Julys: 1,640 re 

i7 United Spmning, Lim. ...... 20,000} 5| 3 ag eS 5. ha. rs un _ uly 31 New 

a 4 sar sty inning, 5 TM con 4 ee jee i at amt nil. nil x spat — Anglo- 

¢ estw pinning, Lim... 1 aoe eee, OM 5 Oct.87 : : Do | 

York St. Flax Spinning, L., ‘ ae | Oct, 87} CG Jan.08) 10 Apl.08) Spralyst) ae DoD 

6 % cum. preference .. 25,000, 10 dvy| .-- | = \beex} 4 ¥6! 43) 44 om 

: ° - 29) ‘ h | a eae 6 .o li 
at Do ordinary shares ...... 10,000, 25 |t25 254) 264) 251 208s 268 | 264, 256 6 July8s| 6 re pe eg 

) STEAMSHIPS(GSHIPBUULDING.)) 4.) 4) ois!» asa | | Pr sc 

: een Steam .......ceeeeee: J ] 2 ‘2 24511 6) 24 2 i i : + om 

a mepeaiin wer . i " tt 2H "| ti 244/15 im 84 | 15 im 85 10 in 86 | 10 in 87} 20,000 Pie 

Hull StOaMm ...ceececcenees 23,838 14 2 woo | cee 2 2 } ite 2 9 } 

Wet African Steamship ........-.-- 12.500, 20 | 16 Beep - re \3 6 9) 7a ailtsior ese afd gto 85)10 for SC]... ay. 
? Steam Navigation,L 49.419} 124) 123) 114) 12 | 11 | } .| 3 171, r.87| 3/ Mar.88} 2/ Sep.8$ je 0 
Amazon avigation, , 4 114) 12 | 12 | Mtg} 11g) 6 20 6 12 | 11 | 5 for 84\ail betwn| 6 for 87/24 Dol 

Belfast Steam Ship, Lim 50,000 10| 5| 6s 6 6b 6%) 63) 410 6 6% 64) 6 Mar87| 6 Sev.87| 6 Ma 87\2$ for St} 1,828 Direct 

Bristol Steam Navig. ref. L 6,1900 10 | 10; 43) 423 4h) 43) 43 | pil 48) 4h 6 Jul 83, 6 J p- Ss ar 88 6 Sep. 8& ws hed 

— = Sette ° =*1 eel oa’! i y an. 84} 6 July84j nil.since|  ... Do! 

British & AfricanStm. av.L 13,000, 40 | 20 | 25 | 26 | 24 (25 | 223! 5 i? o| 26 | 24 \4 for 84 | 4 for 85 (3v/6f . “ Direct 

British & Eastn. Shippng. L. 10320| 10/10) 53%) 5g 5}, 58x) ... | $17 9 5% 54) 6 Feb.86)2} for esl a deere eee Raster 
British & Irish Steam Pkt, L 2200; 60 | 50) 24]... |. | 24| 24 | 4 S 3125 | 24| 2 Angs7| 2 FebSse| 2 Aupesl 1 Febsel  & T 

os India Steam Nav.,L. 140, 50 50 100 | ... | -- 100 | 100 | 6 0 6/100 | 98 |12 Ine 87|!2 Dee.87|12 Ine. 38 12 Dees a Raster 

iF NOW  ceracecesceeceecenees 12,860 363 ... | --. | 369) 36%) 6 10 6)... | ... Qn “ee qe ; we 

: British Ship-Owners Lim. 50000, 10| 74 Sil Sh 4a rte bts) - > “| 5h iss sang aa 12 Jne.88|12 Dec.88| _... Dot 
ite Castle Mail Packets, Lim. 36,000, 20| 14 | 14 | 14gidty| 144) 149 | 4 76 é| 14j| 133] 5 May86| 0 M 3; 24 for 87, + for 8&| 42,838 ) 
te City of Dublin Steam ...... £585,950 100 |100 |120 |122 \120 \122 | 122 | 4 18 5122 119 | 6 May8:| 6 Nov8z| 6 May8S| 5 Nov.8t) 75,000 ‘1 
“at Commercial Steam Ship, L. 7,295) 10} 10 | 13§) ... | ..- | 188) 138 | 134. 13 |4* ys; ov i| 6 May8s| 6 Nov8s|_... 

Do do mee wlll we |e. | 234) 15 esau. 87| 6 Feb.8¢|54 Aug.88) 4 Oct.8t } om tide 
ft Cunard Steamship Limited| 60,000, 20 | 20 | 163) 17 | 163) 163) 1648, 2 79 $| 174! 16%) 3 Mar at eaeeaes Aswan s Oct.88 - 
e Do ...sescsecessreseersernssetsss 40,000, 20/10) 84 8% 8) 8] 8 *3 1 6| 88 7¥s 3M y 5 4 May : nil betwn| 24May8t } 117000 4 
: Dublin and Glasgow Steam 1,800; 50| 50) 7g 78 7 | 7 7 | lai a =| ay8:/ail betwn| 24MaySt De 
‘3 t Dublin & Liver Stm. Bldng. 3.917) 50 | 50| 70 | 70 , 68%, 683) 683 1403 6 70". 6s4 4 wed 2 Aug8i| 2 Feb.88| 0 Aug8*} ... De 
‘ ' Dundalk and Ne 8 | | | 992 uly 1 6 Jan.8& 6 July8§| 6 Jan.8o| .. F 

acket, Limited ......... 14,100} 10/| 10/6 73, 6 mal og | ms\ i A 

ote Denies Gem Line Steam os ‘ Hl 7a) 78 “ 15 6 i GH 5 AplS7) 5 Oct.87) 5 Apl.8s) 5 Oct. 8S} 1,285 — 

4 Shipping, Lim ........... 13,000} 10| 10] 93) 93 9) 3 s| 93 8 | | 

Es Dundee Pook Line Ste ' ‘| | vy | $25 9% OF © 7 Meytt) SbMagen s MaySl) SaMerh uae 

ae hipping, Lim.—Ist iss. 9,121} 10|10| 93) 9% 94) 9; 2 | aif 

ish Earle’s Ship aMing: En- i a 4 9) = 8 | “ 7m S410 er Aug83| 5*Dec.83) nil since. | $17,923 De 

+ in gineering, Limited ...... 6,000, 50 | 45 | Q7x| 27}) 27 | 274) 35 ~ | 

i | | Géneral Steam Navigation.. 25,321; 15) 15) 13 | ry 13 "y = A 7 - ~ . 124 : 4 2}Dec.86 6 Dec.87| 5 Dee.88 10,935 yo 

3a Do 5 % preference, 1874... 30,000, 10 | 10 | 103) 108) 102) 103} « 108 \415 3\ 103 10. 5 ad 0 Sep. 87) 24Mar$8| 25Sep. 8¢|| 

He Do 5 7% preference, 1877... 6,758) 10 | 10 10 | 103) 9% 10} 10375 O A 10}, 93 BES? 5 Sep. 87 5 Mar88} 5 Sep.8$) ¢ 6,308 Lon: 

738 Lancaster Shipowners, Lim. 20,540) 54) 3 | 29 3 | 2) 25]. 24 4733 4 i Mar$7| 5 Sep.87| 5 Mar88| 5 Sep. 86 Me : 

A. Liverpool Steam Tug, Lim. 10,000 5 | 5| 23 2h | 2 | 33) 2 Ait 1 04, at) 6 Aug85) 3 Aug Sf 3 Aug87| 4 AugSs "19,200 D 

ie London & Glasgow Engineer: | | | | | | | 0 Mar87) 5 Sep.87| 0 Mar88| 4 Sep. 58 99 Nati 

_) ing & JronShip Bldng,L. 4,783, 60/25 | 33] 4) 3| 33) 10 | nil 4| 3) wkd | pessoa 

Bal | § Mercantile Steamship, Lim 27,487 5 5 8 84 74) 8 64 | 8 2 6| 8 } ms \ eee _| eos 5 A +. 3D nil since. 1,004 D. 

cis Mississippi & Dominion | 4, 74) 24Feb.87, 4*Aug$7/3/p.s Fb88/5/p.sAg8s, 1,930 D 

i) | Steam Ship, Limited...) 21,538), 15 15 | 33] 4} 38) 33 23 | 4) 335° | etnt Orie 

|. National Steam Ship, Lim., 75,000, 10/10) 2] 93,2%,09) 2! nw | 2 | gos, 5*May83| 6gNov83 {ail betwn/l% Dec.8i nil. Ren 

mt Dad teem ne ei 25,000 8| 5| 64 74) 66\7 7 \ 5 32 6| it Bal 5 ke eal ‘4 ror Aree nil sinee. ose Sub 
ae ew ZealandShipping Lim..| 100,000, 10, 8| 3 | Oh 74, Gye 8 Jan.84) Divs.pd.t odate&2lcjap. repai | 
ey | North of Seotland, Orkenes 4; as iad (elt Staae | 38) 2 /l0*Feb.84) 6 AugS4) 5 Sep.85, nil since. ™* 

i and Stm. Navig’p 31,000, 14 142 | Oal 93 |» ats | 

aay 4} Orient Steam Navigation, L 46,638| 10 10 fs it 2 7 7k . pe 0} 25, 2y¢|11§Mar87\$$ Sep.87|11gMar83/84 Sep.88 5,180 m. 

a | Pacific Steam Navigation...| 69,085, 25 | 25.| 269) 263 258| 263|. 263 | 4 13 5 a" ost : Aes © ae © Apl.87| 0 Apl.8s £271,506 | Uni 

<n Palmer’sShipbdg.&Iron L,4 6,954, 35 | 35 | 214) 214) 2t | 213) 21g (419 6 214 21 A bal 84| 74 for 85 64 for 86) 5 for 87 $237,569 We 

if ois Spocscbietades daetebeneees 26,297; 35 | 25 | 12y\ 133, 123, 134) 13 | 5 13 3 13}, 124, Seep. 3 6* Mar84 6 Sep.84| 3 for 87 be I 

. & O. Steam Navigation... 50,000, 50) 50} 67 }68 66/67, 68 [4 3 6| 68 |.65 | 4Sep.83) 6*Mar8t 6 Sep.84| 3 for 87 | ++ Ww. 

: Do new... wd bd quedda sho Feeeem 20,000 50 | 20 | 25 254) 244; 25 243.) 416 0 oft 65 5°Jne. 87) 7 Dec.87 5*Jne. 88) 7 Dec.88 415054 I 

Royal Mail Steam Packet... 15,000; 100 | 60 | 664) 704) 66 | 674). 67 | 8 4 5) 24h) 5*Jme.87\ 7 Dec.87| 5*Jne, $3) 7 Dec.38, Af, We 

5 | Samuda Bros., Limited...... 10,000, 10| 8| 2 24) On} 24! 25 mM 63 | 3$Apl.87| 6gOct.87| 84Apl.83,10 Oot. 88)b1192000 i 

| Shaw, Savill, & Albion, Lim.| 39,075, 10/10) 8 | 8)| 8 | 84). 8}. 5 $3 gl’ 2m: 2b Bor 24 mine, to. Seti 1886, 1o\ss, 5,398.) «+ 1 

| State Steamship, Limited...) 25,010, 5 | 5) 23 2 2%) 2 of Ph tone ge ABE 44Apl.86| é Apl.87, 5 Apl 86) 525 I 

| & _— —— Shipping, Lim 12,000,, 20 [+14 | 17 )-17})16i) 174): 174) 5 6 6 Wh | vee Last di vidend, May, 1 1. ey I 

| & nion Steam Ship, Lamited 17,502), 20} 20.) 23x; 24 | 23 | 24 | 24 | 4&8 oa" i 74Feb.87| 5*Aug87: 8 Feb.88) 5 Augss| 6,230 We 

| Do Mew.-scceseconesonpresess--|, 19,998), 20) 10) dix 12 )11 |) 12| Up) 4 8 3 24 224] 5 Oct.87; 8 Mar$8; 5.Sep.88, 5 Mar89.\ |” 7 

| 3 Union Steamship of New | | 5| 12 | 104; 5 Oct.87) 8 Mar88) 5 Sep.83, 5 Mar89 ) I 

i & ‘ir Zealand—London | 40,000 10 | 10 | 13 | 134 123 13 | 13316 3 8 13) | é a Ree 2 W. 

2 W Indian & Peciticd it ’ 16.000 Qh 20, 244 28 \ Qa! 78 274°! 5 6 a, } 12}) 8 May87, 8 Nov87) 8* May8S, 8 Nov 88 69,752 I 
: 7} £i5 transferred from reserve. Lnciuding depreciation. —Urient 8 : 5 (28 | (23 | QhFah.88) 24Feb87 5 Feb.88 10Feb 89 TIAA" | I 
iy —————— mi P team, exclusive of * general depreciation and boiler replacement funds.” _— 
- .; santas a — eed = 
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: MISCELLANEOUS COMPAN TES—Continued. 
PRICES OF THE 
yrs.|PRICES OF 
= CaPirvaL. Monta. Last (divs. yld.| 1889, Divinasve. 
ft No. of {Share 3 Busi- |[nvestor 
: NAME. ~ at Latest| Last Four Resrv. 
¥, Shares or} or 3 & Done. Price, Rate % per Annum, including Bonus. Blucnaft 
ND OOFFEE 008. Raa : 
. yes ty BIR o—ecddbcbennsssse 10,000} 30 | 20 | 40 | 40 | 39 | 39) 403) 6 2 6) 41 | 39 lio Julys7|10*Jan.seli0 July88}10*Jan.89} 40,575 
~ Borelli Tea, Limited ......... 7817) 10} 10] on, | ee | oer | osce | one +. | sae} ae | 6 Ine. 86| 3*Dec.86| 4 Jne.87| 6*Dec.87 
39 British Indian Tea, Limited) 12,500) 20 | 20 33) 34) 34) 3&1 7 2 9 3%| 1 Aug85| 1gAng86) §Aug87| 1dAug 581 
6 jeeling Limited. .......... 6,771; 20} 20 24 | 23 233 | 5 19 3] 24 7 May85| 8 May86| 74May87| 7 Ma: 
Dar} Tea, Limited......... 9,984; 10) 10 | Ogx) 99 9) O%} 9 1676 9110/1 9 7 May87} 5 Jan.88} 9 Ma 4 Jan. 1,697 
os Pomrn Assam (Tea), Lim| 12924 10|10| 4}. 4 8} 8] nil, z Last | Dividend 
Eastern Assam » 4 4 May, 1877 .. {Dr 8,988 
j2 Jokai (Assam) Tea, Limited 17,000; 10 | 10 | 15 | 15g) 144; 15 | 15 | 6 23 3} 154] 145|10 for 85110 for 86{10 for 87/10 for 8,907 
ss srehaut Tea, Limited ...... 5,000} 20 | 20 | 41 | 42) 40 | 41 | 404] 7 6 3} 42| 40'li5 for 8515 for 8Ell3 for Orllb f 1 
15 eee Plantositie, Limited 15,000) 10/10) 34) 4] 3} 34) Se]... 4 3 6 per cent|Mar. 1883 2*Aug87 3 Deo.88 “gs 
| Lebong Tea, Limited......... 10,000} 10 | 10 | 124] 13 | 12 | 124) 18 | 6 8 9 13 | 12 | 10Fuly87| 6*Dec.87| 1oFuly88| 6*Dec.88| 000 
8 Lackimpore Tea (Assam) L| 7,059] 10/10 74x} 8| 7| 73 74| 823 s| 8| 7|7 Juve & penne 8 July8s} 4 Jan.89} 1,070 
a1 Ouvah Coffee, Limited ...... 10,000; 10] 10 | 4fx) 5) 44) 47) 4% )8 8 6) 5) 431.” | 5 Janse 3 July8§| 3 Jan. "87 
13 Seottish Assam Tea, Lim... 9104) 10) 10) 7) 7) 7) 74 7 | 627 9 74) 7 | 5 July85| 5 Julys6| 5 July87\ 5 Julyss 2,137 
69 || Tambracherry Estates L....{ 160,000) @| § t Ye fs oe 2 ii fs By 7d August 1882. | nilsince.} ..., 
09 Upper Assam Tea, Limited 25,000; 10/10) 14) 19) 13) 1) 1h] nil, 1 2} nil. nil. nil. nil. 
r TELEGRAPH pele he ' 
- I Alricwmnited, 4% Debentures £250,000) _ 100 |100 | 99x|1004) 99 |100 | 1003 | 4 0 6/1004) 98 | 4 July87| 4 Jan.88| 4 Julyss| 4 Hits ah 
—- Anglo-American Telegph. L. £1,549,160| Stock.|100 | 504) 503) 49 | 49x) 49 | 3 6 3) 524) 48 | 34 for 84| 13 for 85| 4 for 86| 18 for 87 pier 
Defrd. recvs. " 24x} 822] 3 6 9] S68! 79 Laer 
s. | a || £2,725,420|Stock.|100 | 844) 853) $24/82}x| 82} ( 8} 794] 6 for 84| 24 for 85| 4 for 86] 23 for 87 
~~ De {Gi after | £27725,420]Stook |100 | 174] 178| 164] 163] 17° | * wie 184| 154] 3 for 84 0° for &5| 0 for 86) 0° for 87 My Ag 
Brazilian Submarine Tel.,L) 130,000, 10 | 10 | 134) 14 | 134) 138) 1348] 6 2 9] 14 | 133\6 for 84-5,17 for 86-7,|and 87-8 |Quarterly 
00 Do 5% Bonds ............... £150,000; 100 |100 |1033/1034)101 }102 | 101 | 4 78 9)104 }101 | 5 July87| 5 Jan.88) 5 July88} 5 Jan. 174714 
Do 5% 2nd series, red.1906 75,000} 100 |100 |1073|109 }106 /1074) 107 | 4 13 6/109 |106 | 5 Jne.87| 5 Dec.87| 5 Jne.88| 5 Jan.89 
a ie du Télégraphe 
100 "Taicee- Mints We or 75,000) 81) 1) 1 14) 1] 1] 12 |e O O} 14 1 |17 Mar87\134Septs7|17 Mar88|15 Septss| 25,985 | 
d Main- ! 
er aie ma 224,850] 14/| 14/| $ 2 ty 8 6215 6 ts| 5 May87| 5*Nov87|5,fMay88| 5*Nov88 z 
Cuba Submarine Telegph. L. 16,000} 10 | 10 | 143) 149) 14g)l4gx) 148 | 6 6 6) 14%) 143) 8 Aug87| 8 Feb.88| 9 Aug8S| 9 Feb.8 a 
Do 10 per cent. preference 6,000} 10| 10 | 19 | 19 | 183] 19x} 18%} 5 5 $|19 | 1849 Aug87|10 Feb 88\10 Aug8s|l0 Feb. 81,195 
= Direct Spanish Telegrph. L| 13,000 5| 4| 3| 33] 3| 38 38/5 22 0| 43] 3'| 3 Oceea| 240ct 67] SEApLSSl 5 Oct 88 vs oy 
DolO percent. preferencel 6,000 5| 5| 9| 9}! 84 9| 94 | 522 O| 9} 8}{50/ Jan.87|10 Oct. 87|10 Apl.88{10 Oct. 88 nt bid 
Direct U. S. Cable, Limited 60,710} 20 | 20 | 108) 10g) 93) 10) 108) 4 O 0} 108) 98)4 for 84-5\23for 85-6)2 for 86-7|2 for 87-8| 325,749 bia 
h Afri Rod 
00 wa oh by deb. 1900 £369,500} 100 |100 |1034|105 |102 |1034| 104 | 4 76 9/105 |102 | 5 July87| PJan.88| 5 July88| 5 Jan.89| 120,935 = 
Eastern Extnsn., Australasia Pa 
hina Tel h...} 250,000] 10 | 10 | 12g|13 | 123] 133) 1325) 4 19 O|13%) 128) 7 for 85 6 for 86 64 for 87|Pd.Qrtrly . i 
ms 06% debentures 1801... £320,000} 100 |100 |105 {105 |102 }103x| 102 | 4 17 9/106 |102 | ¢ Aug87| 6 Feb.S8} 6 Aug88} 6 Feb.89 uo 
000 Prickentunee, 1900. =| £500,100| 100 {100 |ro%s|104 {101 {1024} 1025 | 4 25 olto4ylio1 | 5 sutye7] 5 Jan.88] 5 JulySs| 5 Jan.go] 720006 a 
Do 5% debentures, 1890] £35,700! 100 |100 |101 |102 |100 {101 | 1004 | 5 0 6102 100 | 5 May87| 5 Nov87/ 5 May8s 5 Nov88 ee 
at Sishern ‘Tole aph, Limited] 380,000} 10 | 10 |12§x| 13g] 123] 134} 139] 4 12 3| 138) 128)g for 85-6 5hfor 86-7\6 for 87-8|pd.Qrtrly. ia 
Do 5% debentures, pay- : 3 ' 
1094|1094]107 |1074)x197_ | 4 $ Ol111 |107 | 5 Aug87| 5 Feb.88| 5 Aug88| 5 Feb. 
” Do ay debe ture stock ... £1,200 000 Peed 100 107 . 108. 106 |107 | 1073 | 3 16 0}108 |1054) 4 May 7| 4 Nov87| 4 May88| 4 Nov68| | res’rve tea 
Do6 Y pref hares} ° 70,000} 10 | 10 | 15x|l5y) 15 | 154) 15% | $ 19 0/15 ys) 143/69 paid qritrly—Jan)., April, J Y, Oct. 4 
5 Bnew a 22.050 10] 10} 9%| 94) 9 9 |7 7 8| 94) 916 for 86| 7 for 87| Paid Hallf-Yearly. Pot 
Great Northern ‘Telegraph| 150,000] 10 | 10 |148x| 153 a BA a Re fh ".. | Th for 86| 74 for 87 i 
285 Do 5% debentures, 1881..| £65,000] 100 |100 |1024|104 {101 |1024] 1013 | 4 28 3{104 |101 | 5 Juiy87| 5 Jan.8s| 5 July88| 6 Jan.80) +529541 
ue ° do 1883..... 2 £260,000 100 1100 1055 1064 1054 1064 1034 415 3/1065 1043) 5 Mar87| 5 Sep.87 5 Mar88 
ia Rubber,Gutta Percha. * 20 
. 84) 183] 18 | 184] 188 | 5 8 3] 20 | 174/10*Aug87/10 Feb.88|10*Aug88|10 Feb.8% 2 
31 Tl noair cst tnck 1880] £200.00 stonk [100 [1008 10s 05 | 1085 | 4 1 05 10 | 44Marsi 44Smpes| 4; Mar 438ep J 28702 
935 Indo-European Telegrph. L 17,000} 25 | 25 | 39 | 41 | 39) 40) 41 |6 5 O| 41 | 38 [15 May87| 5*Nov.87 y ov ’ 
| cashire & Cheshire Tele ; * “Feb. 5,507 2. 
308 ve honic og He a 400,000 LU} 2] ls} Up tye) Ua) 1b) 4 18 8) A) 1X) 7*Feb.87) 7 Aug87) 7*Feb.88 
| on Platino - Brazilian 6 | $11 0| 8| 73] 4 May87| 24Nov87| 3 May88 
| Telegraph, Limited ...} 38,348) 10] 10] 73) 8] 74) 73 y87) 2 12,468 
7” abo 8H de Ja sag i £100,000] 100 {100 1114] 119/110 |1114] 111 | 5 9 9]113 110 | 6 Mar87| 6 Sept87| 6 Mar88| 6 } | | 
ational Telephone, L., ist | 1133] 1x1 12 | 5 0 oO} 121133] 6 Aug87| 6*Feb.88| 6 Augss LEI 
094 6 % preference ......... ety - . 12k “a _ 943} 10 | 4 4 6| 104] 88 6*Feb87| 4 Aug87| 6 Feb.88 | 13,288 rey 
930 po 6% aa preference ... 900001 5 | 5 | Gal Gyy| 5t8] Stelx SH] 3 27 6| Ges] 548] 4 Aug87| 4 Feb.88| 5 Aug88 
ar Ordinary........ eae’ ; 11 11/| §| el 8} vel fel 2 210] ve] ve] 5 May84] nil | between 3,602 1 
| | ees Race] Sh al Bl Hails ot a) Sho ale] edo] Spc shod a 
Submarine Telegraph ......| £338,225| Stock {100 |140 |140 [11541140 | 1444 [20 7 3|145 |1154]15}Mar87|12 Sept87|154 
rw Afalatonanes Limited] 37350) 12 12| a3] asl a2] a3| 40h | 5 12 6} a3 auliorsaiyera0 Fob a6 .alySso0 Bobo} ogg 
is0 | Do 5 % Bonds, 1994 ...... £150,000] 100 |100 — a? a? “a oe 613 3| 53] 53]  ... | 5 Oct.87| 9 July88| 6 Jan. 6,606 
0 | United Rvs, Pite, Tele hneL 55,000 ~ 5 | 144) 15 | 144] 142) 1446] 6 O 9) 15 | 14 10 in '84-5/13 in '85-6)13 in '86- 100,000 
"569 Magy Telephone, ted| £99,022 10} 10| 7 7H 7) 7 7 49° 2° 81.97 bag ies 14 1,215 
est African Telegraph, L. 23,109 100 {100 | 974|1024| 974|1024| 1013 | 6 2 /102)) 96 | 5 Mar87| 5 Sep.87) 5 Mar - 
: woe 5% debentures Nadetees £300,000 10 | 10| 9x| 103) 9|10| 104] 5 0 0} 103) 8%] 4 Aug87| 6 Feb.88| 4 Augs3) 6 F 89} | 07 334 
-C. of America Telegrph, L| 30,000 100 {1219x1120 119 120 | 117 | 6 24 0/123 |117 | 8 Jne.87| 8 Dec.87| 8 Jne. BE 
5054 Werte Debentures pate varus 7 15 | 122} 183] 128) 133} 13 | 4 16 Sil3y% rf vee tee alts 
2000 Hd rdinary ... , 6 611 0} 6 bad Arrears 
Peaailing {reer sa | 1 6} 6h Hd ef 63 112 6 6il 6 ae ae = share 162347 
si] | Bevan ig ea) ht mpi | ¢ Ghd tae ieee eo 
5,230 Woes jee £200/000, 100-)100 OR 7 Nov87| 7 Ma 
; rm Union Teleg. (U.S.) & 2 9122 |117 | 7 May87 ow ey, 
Pe letmt, bldg bds.by1902| —_1,873|$1,000)104)1194)122 10) HOH Tor | 16 slic {loz | 6 Mar87| 6 6 Mar - 
| wip or string. s. by 1900 901| $1, tal lal Tyl 6] ts] mi. | 19) nil. nil. 1 Lestent 
9.752 - 1. & Panama Telegph.,L, 88,321; 10 10 | 114] 123] 113 114) 11d | 5 4 3} 114) 114) 6 May87| 9fNov87|10tMa . 
348 | Deceat pref.(cumulatv.) 34,563} 4 10 ' 12 ' 125 114 12 | 12 nil. 124 114 _ nil. nil, nil. 
a -2nd pref.(cumulaty.) 4,669 ¥ Includes payments for arrear dividends. 
= - 
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STOR'S MONTHLY MaNUAL. (Feb. 28,1889, | | |e 
THE INVE te aie 
& MISCELLANEOUS COMPANTES—Continued. 
LL 
Prices OF THE _ A ie DrvipEnps. 
CaprraL. MosTH. Last ited so -_——— 
H — 3 E ‘asic Son Ateaatioling Bonus. wed 
E. No. of | Share| ~ ness | Price. : , 
NAM Shares or | or F, 4 Done. | perCent.| 8 * Interim. Last 
Amt of Stk|Stock. r pin TRI 
£s 3 Omnium 
5s eas 8§ 
RAMWAY & OMNIBUS) 008, | 54) Sie} «|, OE “ “ } 000 "Do de 
+3 entine Trams.,L. 160. sis tlooe 124 (1264) *24 .. 129 [124 7 AcL87| 5 Aug87|10 ApLSs| 5 An Railwa 
Angie 9, siebenture stock...) £110,000) Stoc 9/ li 12} 1g/6 6 O12) 1 Pi. 2756 Dod» 
Bee. Tramways, Lin 0,000] 10 | 10 | 234) 12,| 11h 12 | TAF | fs 5) 154] 143] 6 Aug6i| 7 Feb 88) ObAug88) 7hFeb89, gy 
Deltest Strest Tramways .- 10 | 10 |15z5) 154) 48) 15x Meg bey es Wan a eo ee na 
40-1 .ca | odeil oe p oo* coe a > : 
eee ores] 10110 |< | | leat “ge | one ol Saal Taho Ang87|10 Feb.88)10 Aug88|10 Feb.89|” 15435 age 
Do 6 % preference eevee eee 000 5 5 8x Ped 7% 84 8 6 3 6 tt 3 5 ¥ for| year ended Sept. 30, 1886 33,000 Do de 
Birmaghm&AstaTrmeyst) —4g5o 10|10| 34 44) SH HL HE eg 4) SH) firey] 4Aug87| 6 Mar88| 3*Augss| Railway 
Bordeaux Tram and { Ord 25,000 10) 10) 73 103] 104} 104} Wy} 4 25 5 103] 103) 5 Mar87 -i nee! qoct~ a'Re -: omy R Plate 
Omnibus, Lim... \ Pr) 10,000; 10 | 19) 108) “ya) 34) ag) 1a} 7 0 8 MEL She lS Mar8s| 5 Sey S wi ist Scot 
Brazilian Street Railway, 1.) 49,000 2) 3 | Hel ang] angjinas| a] 4 9 9} 128) 104) 5 Sept87) 5 Mars® 5 Sept88, 5 Mar89| 349 st Soot 
Bristol Tramways, 1 .88| 6 July88|12 Jan. ard a 
Buenos Ayres and Belgrano 5 | 5 | 53x| SH) 52 544) 7 13 3) StH) 58) 6 July87 g Ja-B8l 6 JulySe| @ Jonsol | M828 Submar 
Tramways,La, pref. th®| -F900| Stock {100 |1244| 127/120 24a) 1958 | 4 18 rae $ Jjoc87| 2bAug87| 24Jan.88 ui United 
Do lst donee ee ieed. , 5| 5| 2| 24) 1s 2 : © Mar87| 240ct.87| 34Mar88 7331 Im 
Calais Tramways, Limited... 14,000) 1%} | &.) gal 63! 641 64 | 5 9 9 G8 62) Naren) ote ig7| 8 Mar88 Do f 
¥ tta Tramways, Lim.... 34,440 i 8 78 | 6 0-0 8 64, 6 Mar 7 Do 4 
ae hag & Herr. Stm.Trns, L 15,000) 10 | 10 96 964 opiloras 94 | 5 3 0, 99 | 92q) 5 Aug8i) 5 Feb.ss 5 Anne .89| 5 6820 WAGO 
Do 5 % debentures .....+.:. 116,100} 100 |100 | 964 Ligiiay| 112| ilfs| 4 9 @ 114) 12 10 ApLs7o Oct. 87)10 Apl. “eal + 121000 Ashbur 
City Buenos Ayres Tram.,L 96,000 5) 5} le 140 (135 \1374, 1354 | 4 7 3(140 1135 | 6 Ine. 87| 6 Dec 87| 6 -ne.88| 6 Dec 88 Binghn 
Bo 6 % perm. deben. stk.| £116,000) Stock |100 |137 9s] 833) 94) 94 | 4 4 3 9% st 44Aug87| 5 Feb 88) 4 Aug88 ; 7,698 De 
Dublin United Tramways... 54,871| 10 10) 8H8) 28008 25) a3 | 4 12. $| 138] 124) ShAug87| 6 Feb 88) © Aug 83 57,083 de 
Edinburgh Street Tramwys. 30,000} 10} 10) 1 ids 124 123) 198) 7 9 6) 143) 124 S}4Augs7 8t4Feb.88 9}Augss: Fb.89| 36,336 wt 
Glasgow'Tram & Omnibus, L 7 - . Mes 3 Qh BE) ou. 4) 3)3 pte 0 i 0 re — Rail 
Hull Street Tramways ---.-. i; 13, lve! _ nil. 14 ee) nea British 
: 6) 6) & 4 | | 6 Sept87| 6 Mar88| 6 Sept88| 13,642 
pare oe 16.000, 10 | 10 | 113) 1a) 13 eae 3 5 14}1018 F Marss| 7hAug87| 24Mar83| 0 Augss 3,630 dg 
seetetere ’ 10 } pe. Bas eee ee } ° * 
Leicester Tramways .......+- 5,000} 10 3 Ye Aug88| 24Feb.89 z Glouce 
i 1 United Tramways gs) 10 | 1 & 910} 88 5 Aug87| 5 Feb.88| 0 Aug88) 2hFeb.89 45,757 Do 
sean ee] fA ih tS a ih | 9 ath we stegero Hay Aseeg ts) a |W 
don Gene mnibus, 4 513 9 5) 4 ars. ’ ’ tro. 
London Road Car Co.,Lim.| 38,500, -6| 6] 48 f 124 13'| 198 | 327 01 14 | 198, 84Aug8:| 8 Feb8s| 4 Aug83| 6 Feb 8) 18,640 Midla 
London Street Tramways... 25,000, 10 + sae 15}| 144,15} 149) 5 6 9 154! 144) 62Aug87 10}Feb 88) 6 Aug 88)10 scape Dot 
London Tramways, Lim. .. 35,000; 10 10 “Vax 14§| 133 14}, 148 | 4 2 9) 148} 134) 6 Aug87| 6 Feb 88) 6 Aug 88 6 Feb. RE N. Cer 
Do 6 % preference -..--... Ge). 18 14113113) 134| 7 14 9 14} 13 18/L0Jy87 4/7 Feb 88|16/4 Jly88\3/7 Feb.89 eg 
Do founders’ scrip certs. oes Pane FP 2 111 \112 | 1104 | 4 20 6/112 [109 | 5 ApL87) 5 Oct. 87} 5 Apl.88| 5 Oct. 88 De: 
Do 5 % debenture stock... 136,100} Stock |100 |111 nal 4 Assia ada “4 
Carriage & Tram., 9 9} 183] 17g 4 ApL87|14 Oct. pl. c 
Pre satiety: ida 118 hi i oi rr 128 $8 6 124 124 4 ApL87|!4 Oct.87| 4 Apl88| 2 Oct. 88| } 587 — 
Do new, B  .n.-cssseeeeeeeees 15,184; 10 so 9 931 9| 9b 9%\2 4 6, 9} 9°| 4 Apl8i 14 Oct. 87| 4 Apl.88} 2 Oct. 88 ug Railw 
Do new, 1879, C ---.++-++++ 13,772, 10 = 18 | 184| 18 18} 18,4} 5 1 3 18s) 173%) 8$Augs7 93Feb 88| 83Aug8S| 9¥Feb 89\ 66, Do 
Nth. Metropolitan Tramwys| 102,200) 10 * 5h) 53] 53) 54 5; | 6 2 9| 53| 53| 3Aug87| 3zFeb88| 3 Aug8s) 4 Feb.89) 1,459 Do 
Nth StaffordshireTrmwys.L} 12,000, 10 SH) | al 4i| 3H] 5 5 2] 44) 3th] 3 Ang87| 3 Feb 83| 2 Augss| 2 Feb.8? 1,350 Pe 
Nottingham & Dist. Trams| 8,000, 10 | 10) |) gill 7g Si] 84 | -. | Stl Gi... | 3 NovSdjnil betes) 8 Novss| 3,200 “i 
Provincial Tramways, Lim.| 24,500, 10| 10 | 84) S20) ot) 58) 5g | 4 8 9 o4| 5) 4 Feb 87| 4 Aug8i| 3 Feb 85 2 Auggs) let Unio 
Shetfield Tramways -~---.-| 8,000 10) 10) gil 7'| os 7| 64/422 9 7 6 | 5 Aug8i| 5 Feb 88| 2hAug88| 4 Feb 80) 580 “ 
Southampton Tramway...... 5,000, 10) ol al 3h 3] 3h Bl 4 5 9} 34) 3.) 0 Aug87| 2 Feb 88! 0 Aug88| 3 Feb.89| 1, Unit 
South London nascar 27,327; 10 0 | 13a] 138] 12g/2ex, 12g | 4 14 0} 134 123) 6 Feb.87| 6 Aug87 6 Feb.88, 6 Aug88| 8,600 ( 
Southport Tramways, . 3,900; 10 7 st 34| 24) 3 23) 8 6 9) 34 24 1 Feb.85| 2 Feb.86, 3 Feb.87\ 24Feb.85 = Do 
Sunderland Tramways, Lim. 6,000 4 10| a] 3] 2 3| 262s 3 3 24 24Mar.87| 2 Aug87| 2 Mar88| 2 Aug88) ~ 
Tramways Co. of France, 1.) 15,000) I 1241 433) 124\ 124, 128 | 5 8 o| 134) 114| 74Mar87| 6*Sept87| 74Mar88| 6 Aug’) 1% York 
TramwaysCo.ofGermany,L.} 39,500, 10 | 12 | 14 4 Gal 64 | 6 18 3\ 72] Gge| 8 Jan.87| 5 July87|13 Jan.88| 94 for 88) 5,418 “4 
Treewers Union, Limited yee + ! : ot 2t phe 23) ltt $a0 see .. | 3 Oct.88 - De 
Vale of Clyde preferred ... 4) <3 i} l 1 ail. li} 3 ni ~~ eee = pas: 
‘enna GeneralOmnibus,L.| 16,136, 5| 5| 1 : Aug88| 4 Feb 89... 
Wolteches an ¥ramwaye,L 8,259} 10,10) 5% 54) 5% & 5%) 5 4 9 isi = 2 Aug87| 3 Feb 88) 2)Aug recs BRI 
TRUSTS. vg Ia . 
American Investment Trust, 01120 11183! 5 Mar87| 5 Sep.87| 5 Mar88| 5 Sep.S8)\ 93 456 D. 
meer 100 J119RLISILISH119 | 1192 | 4 4 4 p- . 
Lépsited 5 2 ereteevel £500,000 Stock |100 {1184120 |117 {118}| 118) | 3 9 9120 |1164| 7 Mar87| 5 Sep.87| 8 Mar88} 5 Sep 88} Ban 
Army & Navy Investment . 115; y olll63!114 5 May88| 5 Dec.88))_ «-- 
Trust, L,—Preference| 150,000) Stock 10 tH) 14813 14s 43 | 35 SILL qIL134 5 May83| 7 Dec.88 + 28 Ben 
Do Deferred Stock ...... 150,000| Stock |100 |1133)1149/1134 + a |S 16 31108 l104 4 Jy 89| 4 Jan.89) oe 
Do 4% Perpet, Deb, Stk-| er tL 10 | A Met | Mig| lag | | Ma) 1 Om og ~ a Bris 
Bankers tov ture Stock,| £500,000] Stock |100 [106x107 |105 |106 | 1063 107 |105 4 Jan. 
Foreign, American, & Genl ; | 4 & 91120 \117 | 5 Mar87| 5 Sep.87| 5 Mar88| 5 Sep.88 I 
ates ye pet leas yin — ae re 119 tts Lie eh ie 9119. ia 7 Mar8;| 5 Sep.87| 7 Maré 5 on 38,4 Ch’ 
De 4%, perpetual db, tk £500,000] Stock {100 |1034]1054}1034|105 | 104g | $ 17 9|1054)102}) 4 Jne.87) 4 Dec.87) 4 Une. et 
Ws l. Gov. Trust, 5 - Fax i. a *July88| 5 Jan. 89 | ¢ 
ri ra tame sana na SS, | 2 SAM Sate 8 ads agen tel || | 
OTOTTOG ...cecccecscceeees ’ pos '. : | mn 2 ; ] 
oe ere andl neo) 10 (10a) TR) GH, 5) OH 4g 2 ay Hadas) agente) PHYS] Ge} LD 
Do 6 % preference ......-.- 179,177| 10 | 10 | 148) 146) Leztage) Lad | 4 sl108 (102 |S Julyay| 5 Feb.g8| 5 Julyss| 44Feb.89 
} Govts, Stk. Invest.» La, 5% pe poorer Stock 100 123 120) toys 4d 4 0\1204'1125 5 umlyen > Feb.8s| 5 July8s) 5 ped. | 11,045 i 
|| Do. Delerrad cil £100,000] Stock 100 {108412041084 1103) 1095 | 4 1 6]111 j100 | spJuiye7| 44yan.88| 4iSulySS) AbvA%S" Di 
Invcwtincat Teast Corp Pref} £600,000] Stock 100 | 97 | 99 | 97 | 98 | 983) ... | 93.1 934)... Ne Seid + De 
Do Deferred _ ......-++-e1r4 £400,000 Stock |L00 |1344|1384)1344,1375 ist $1344 . 19/7psJn89 | 
Do 4 % Deb. Stock... «+. - £500,000) Stock {100 |104 {105 |103 )104 | 1 105 |103 6 
° d : 
arcantile ave. £500,000) Stock |100 |118})1183)1153)1155)x1153 | 4 6 9)119 [1153 5*Aug87 5 Mar88 one ep 41,885 G 
Do do Deferred ......-+ £500,000] Stock |100 |i204|1203)114 |l15x| 115 | 6 2 9|1203/114 | 5*Aug87| 9 Mar8s) S°Auge) 0°) 6g | 
Do 4 % Deb. Stock.......-. £500,000| Stock |100 |106 {107 {105 |106 | 1054 | 3 16 9107 [105 | 4 ApL87| 4 Oct-87) 4 Sp .8e) 5 Oo *: | 
Municipal Trust, L. 4: 20 | 20/22 | 23) 21 22) 214 | 4 22 9°23 /21| .. | 5 Septs7 £81 5 Oot Sal ie 
og Tk pachlepainenett 4.239) 20 20)22123) 21 22) 2131421 9\ 231 2 5 Septs7_ 5 Mar 2 | 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE om PRICESOF; 
CaPirat. | Monta, Lom diva yl 1889, Divipenps. 
| we) te en he alll avec a 
: Four Rearv. & 
NAME. No. of | Share| __; e | } H ness /at Latest B: Last Four. 
& Shares or! or | 5 i Done. | Price, Rate % per Annum, including Bonus, Bnce. aft. 
Amt of Stk! Stock,| 4 = 3 PerCent. 3 * Interim, LastDiv, 
-—(Oon.) £ ad teri] 
I ig = £200,000 Stock 100 102 102 994'100x 1 eee 102 994 coe | eae | ee ; Sayan. eee! 
‘Do deferred ............... £200,000! Stock |100 1164/1163/111 (12x) 1114; 116$)111 bap “ er } Jan, pest 
nd + Debenture Trust L 50,000; 20/10] 12'| }0 102) 1ix| 108 | 6 “9 U)12%,) 103! 5*July87| 9 Feb.g88} 5 July88} 7 Feb.89 
ee iat ceee ad ie Pm 90,7800) _ 100 [100 |112 {113 110 fies} ays f 3 S13 [120 | 5 Aug87] 5 Feb.88] 5 Augés| 5 Feb: 90,908 
270 be ee debenture stock| £444'380| Stock |109 [tae 110 (108-109 | 1098 | 4 3 oli {108 44July87| 4}Jan, 88 shulyss rg xe 
De 4 debenture stock...| £551,054) 100 /103 /1032)102 f103x| 1034 | $ 27 9)104 |102 + | 4Jan. 88} 4 aie rb ke mee 
972 Railway Investment, L. pref) £1,700,000) Stock {100 |t05 (106 105 1105 | 1054 78 6106 101 erect Hy ty Ay ike rs 
300) lear at I e000 ery Th Tal 7 TA 74 | 5 10 3} °73) 4° i sliver 4 Feb.8s| 4 Julyss| 4 Feb.sol ° 
= abc 6% Bah, 25,000) 20 20 pri ae » % st 416 0) 5 PH 6 Feb.87; 6 Aug87| 6 Feb.88l 6 
Invest. Trst.,L} _50,000/ 10} ¢ i 3 ox ioe ue ats 
pe IstSeottish Aimer TrastCe L £300,000! 100 |100 /1904'1905 188 1188 | 188 | 47 9) hes arn bi He ae ra 
_ "Bad do, AO. errenn £400,000 100 lie) 1784178 173 1744 173 46 onvetiir Tiyan br ThJuly87 vhyan 88 7 
O CARPE , jhsO$i 14 é 4 
9,523 Submarine Cables’ Teast 3,381} 100 /100 |106 Hees 105 1107 | 1084 | 5 12 311083/104 | 3 Oct.87] 6 ApL8ol One oe 
TIni . American : 
aL | acer) sae ls halal uel duh | SOS ates 
1,331 a Rs A £250,000! Stock |100 [1045 ; fe 
et ov 45 Pop. Deb. Stock. £250,000 Stock 100 1044 105 103 [104 | 1043 | 3 27 ol105 |10) -- | 4 Dee,87} 4 Juness} 4 
& RaILWAY OA/RRIA 008. ne | onal obal oazt oar : "27 | 96 asi 5 Nov84inil betwn 130ct. 
1000 Arhbury Rail. Ca.e agent] 13a00| 60 | 56 | 265 THB 1 40 of 1 108] 5 Fob.s7 O*Ang87| 5 Feb.88| 5 Aug 88 
Binghm. Rail. Car.& Wagon,L 10,000 is 10 Me 4 is 43 4214 4 31 43] 33 5 Feb87| o* Aug87| 5 Feb.88| 5 Aug8s| | 91,170 
io hea net ouscsehhe Mae a + 12 | 124 12 | 194] wo" | 4 34 2 124] 11g] 6 Feb.87| 6 Augs7| 6 Feb‘asl 6 Aug8s 
, Do preference 6% ......... , 
5,336 istol and South Wales 5 10 Feb.88/10 Au 
tol an : ” 444\10 Feb.87/10 Augs7 & 
"2 alia weem, owe i “2500 20 10 | 108 101 104 tops 104 ei 9 104 10% 6 Aug87 6 Feb.ss s Auch cme 
British Wagon, Limi $05 ; | 6 64! 6 6415 8 9 63 6i| 6 Aug eb. 
830 DO svvvrsarversteonnnsvennnnssins sao ro : 3} 35 34 Ste 3t 510 9 33 34 6 Aug87| 6 Feb.88} 6 Aug8s} 6 Feb.89 
Mibiss oshestbae sce es 000 é| el 6 al eto 6i ch sé 
s ter Ry.Car. &c.Co.L. 29,861 a j 4 ze 9 ay et “é FR 
5,757 Teen ‘sans tibeeeceeeee ens 16,250 7 3} 34 rH + ot 7 > gy 34 i} 6 Mar86 5*Aug87 5 Mar 88 4*Aug88 
on Lincoln Wagon & Engine,L. 12,500; 20] 3 M 83} 79) Six! 841327 0 83| 73) 5*Feb.87] 5 Aug87} 5*Feb.88| 74Au 
|,901 Metro. Rail. Car.& Wagon,L 30,000; 10! 5 7% 83] 791 83/8315 26 $ 83] 7 |2h for84-5| 4 for 85-6| 4 for 86.71 § 
640 Midland Rail Car.& Wagon) 20,000 20| 10 | 74 nw Re. 8 0 0} 1] | 6 Mar87| 6 Sep.87| 6 Mar85| 6 Sen 
Do 6% preference {Lim.! 10,000, 20| 1 184] 19 rea) 184x| 184 | 6 12 0} 19 | 184] 6 Aug87| 6 Feb.85| 6 Augas| 6 Fe 
E N. Cent, Wagon (Rotherhin) rp od - 164 17 | 168)/168x} 162 | 6 72 9 17 | 163 @ antes Soane 6 Anees Pg 
OD cockenceg os , 9 ™ 8 oO ml 7: is eg 
De 3rd Gea <a 2,399, 20) 8 ais 34) 31] Rte 31 ¢ 6 9 a 3h 6 Augs] 6 Feb.88| 6 Aug88| 6 Feb.89 
Do 4th issue ............... 2,453) 20) 4 Hi Sa] dat 3 ° nil, 23! 13] 0 Feb.87/ 0 Aug87| 0 Feb.88| 0 quae 
OldburyRy.Car.& Wgn.Co.L 15,000 4/ 4 ‘ ; 9 o5| 3 nil 3| 23] 6for 1884] 0 foridas Ofor1836| 0 or 8 
|| [asictaetee | ae 3) Sle 3) al a | oe | gate g supe oS aa 
Railway Rolling Stock ...... iF ] +» 110} 10 |6 Og... an. 87 uly . Jules 
= 6% pref,irredeemable| 7,918} 10 | 10 | 10 | ...| .. | 10 618 O...| ... | 6 Jan.87| 6 July87| 6 Jan.88| 6 July 
459 Dees wer irredeemable 2,082; 19) 4 gto 108 oak 10g} 428 9 1075)10y8) 5 July87| 5 Jan.88| 5 Julyss 4 age 
7 Scottish Wacken, Limited ep i " 3 3h 38 38x} 3815 20 $| 3h at loeb r genes S ‘Aas i. Feh.89 
, hatte se, ; a 800 7 12 Aug e 
am Union Rolling wesek. Lim... 7,000; 20} 5| 74 oft 0254 on! 033 6438 031 224; 6 Aug87/ 6 Feb.88/ 6 Aug&8} 6 Feb, 
oe Do Preference ae ‘Stock vt ind etn ‘(N 9} 93) 84 1 Feb.88] 5 Aug.88} 5 Feb.89 
’ ited States Rollin 8§]3 6 ee ' 
,600 sap her issues) ... 80,000; 10/10] 9 liast Be eh. 1048 6 15 6/105 \102 | 6 Julys7| 6 Jan.88| 6 July88 6 Jan. 89 
368 Do 6 ¥% debentures......... £200,000; 100 |100 |103x pe 104 }105 | 104 | 5 26 61105 |103 6 Mar.87| 6 Sep.87| 6 Mar 88 ; Oks 
= Do 6% Real Estate bds.,95| $250,000! 100 {100 05 | 97-1 80 fee Be TOT Ml coon | ces 5 keel toe 
: Do 5icollat.trst.bds,1907| £200,000! 100 |100 7%) 8 | 79 7éx} 94/6 9 O 8| 7315 Augs7| 5 Feb.ss Aaeéal's Feb. 89 
114 Yorkshire Rail. Wag.,L.,A 3,000) 10 10 g 3 3h 3yx} 4 1613 4) 37] 38| 5 Aug87! 5 Feb.88] 5 — Hg 
~ Do 8rd issueB ..... 7,000 10] 5| 33 3% s) x] 8/0 0 Of 6) a] 5 Augs7] 5 Feb.88| 5 Aug 
. DoissueC 0 30,000) 10} 1] a} | al dx i Bs 
BREWERIES AND DIST) ILLERIE!8. ae 1h} 798) 864) 873 | 6 18 9] o14{ 798 Ee 8 Aug87| 6 des ~ que 
ph Allsopp, 8, & Sons, L., Ord. phere town be 114} 7 hishiee Nes | 8 3 1741134 ‘sae talen 8 tayuleee 44 Jan.80 
Lee £1,100,000}Stoc ; Ds 6j114 July ; 
456 Do 44% Deb Sock “po00o| 5 | S| 4 | ad ala | ale oo 43) 34]10 Feb.87| 6 Aug87| 8 Feb.88| 5 Aug8s 
3 fans Ree eats] 50000) "5 | "5 18 [115 + | 4$Jne.88] 44Dec.88} _.., 
| moet, Ratolift, eng, 1,360,000\Stock |100 [117x!128 [116 [117 | 1174 | ¢ 27 se sed Fuly87| 7 Jan.88| 5 Fuly8s| 8 Jan.60) 3,000 
269 3 mort. deb. stock ... »00U, Te BT Bie bie sie sak for 84| 74 for 85| 44 for 86] § for 42,94 
Bentley, Henry, and Co., L. 12,500} 20 5 | Six; 58) 58) 5§) 54/7 2 S| 58! 52/10 for 
, oa meowery, Lim... 22,254; 10 293 314| 25 im + 110 nee ove 
ristol Brewe » Georges 30 ai : ote 88] 6 ‘i 
and Co, Lim. ordinary] 15000) 10| 10 | 23 Teil tail 15 | i | 278 0 Ara " [iofpeToae) § Deagel 
Do preference...» 15,000} 10 | 10 1 ays 118 (119 | 119 | € 18 0} 120/117 sie nes Ar 8 Nov88 
3 Do debentare stock ...... £67,000) Stock |100 Ta 63) 53) 6! 68 or 63} 53 ee es a 6 Novas 
ys | Chit’nhm Orig.Bwy,L,Ord| — 12,000| 5 | opal (el sal Bb boos 10 Me : 
Do 6 % preference ......... 12,000; 5 6 |12 Aug87|18 Feb.88| 6 Aug88/18 Feb.89| 106936, 
| City of London Brewery, L., 47 | 47°} 465/463x) 46315 3 48 | 4 g ... |2/6psJy88\ 5 Jan.89) 
629 | 6% minimum preferred... 7,500; 25 7 3 34} 24) 3 | 3418 6 9 33] 24 4 »«  |3/6psJy88| 7 Jan.89)  ... 
Ichester Brewery, L., ord 23,850 5 5 | 53} 44) 5 48\7 0 0 Ba 44 ee 
| Do preference... 14,745) 5] 5 é a 
| Daniell & s Breweries, L. 10} 10/7 9 6 11 | 9%] 7 Julys? 
045 “1% Cumulative Poke p00 ao l'tol el aS eek we eae | 9 an lis aveey 
bey me 7,500} 10 | 1 149) 7 0 3 15 
Distillers, Tacited otis saeel oat lor linatiinestinettiee bane 41,9110 108} 
Do 44% mort, deb. stock|  450°000! Stock (100 i iad 5i\”.. | BE 4g 
Dortmund Breweries, L. ord 15,000, 5 | 5 4h} 5) 44 ae 5| 4 : 
5| 44) 5 1 6| 5) 5 (10 Aug.87 
Do Preference ......... 15,000, 5 5{ 6H 54/812 
Gillman & Spencer, L. 00,000) Stock {100 (s13¢'319¢4300 {sitg| sisi | 426 siaiodleoo |te auseey 
Guinness, Arthur,eCo L Onl £1,700°060 Stock {100 1644 1684|1649'1574| 1584 | 4 28 o}1684)1514) 6 ApL87 
i Do 6% preference ........ £2,000,000] Stock {100 1644) 1583/1545 a et ie 
Or fap bo £1,500,000/ 100 100 pty a8 wr rg 33 ath, -. 3 Maye? 
— ; Hodgson’s Kn toBrewy,L./} 340001 5 Ill | 4 18 
ie | Doss deben. (regtd.) ...! £150,000| 100 | 100!1094{12% |208 [1094] 11 
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DivipENps, 
PRICES OF 
rr ae Last Four, — Bonus. 
a diva. yld. Annum, including 
re | atLatest i E Rated, pa Oorenee 
ice. Feb.89 
| armas Done Pe FehsslorJulysls Fl 
¥ Share| *Suly87}14 uly87)14 Fe 6 Jul 
4 of 3 d 10 7/10*J 6 Feb. 88 
bY Pe lt PP F £ Po 0| 36 woyll4 he 6 July87 wee 7 Bees 
: Soe mete By tl | alg 9 a oie ee = hee 
f ; ll 41 2 . ave oe 6 Nov. 
t 17 | 35 14] 103 254 ee “ vee * 89 
; onl 10| 6 26 | 27°| 25 iy) ye mate an.88| 8 JulyS6) 8 Jan 89 
EWEBIES, ited ...... 12; 20 | 20 12 11t] lly ade ll ly87}!2 Jan. 6 July8s 10 Oct, 88 
date Bee... $000! 10 | 10 94] 11 | ial {ae 54 Es piemrtt betes 7 
} Siemenied il 8/8) PERE ee ane img bb 
4, 4 20 0 1 : 3 3 one 
| iy Manchester rower} cst 14, 10 10 Sx ie of f° ? oe . siBpallysaii6s 
siden & Collpare Bry Lord aa “| oe iD) sel as'| 1 ~~. he aera eal 
% & tah Be A 4 2 sgh eee eee 7 u 
| woe i sere a 8 (8 aaah] A eee sep 810 
eeeeetese 0 l a eee bee 12 ee 87 ll . 5 
New reference ord. : 100 |105 eA 1 91 13 Sep. 5 Feb.88 July8s 
Do 6 % Pp dea Brey... J "000|Stock & | ww. | os 18 | 183 6 7 5 ™ 88) 5 88! 8 
eg ts al fl 150, 5 18§ 13 | 133 | 5 19 $ 24 uly87| 5 Jan. 8 Sep. 
~— Prekavenis ure Stock...) £ 2.377 10 | 18x 34) 123 53 | 6 0| 26 5 July 88/ 6 
ture 10 12gx/ 1 53) 53x 8 15 23 | 21 , x 6 rag ' 15 
5% Deben , Limited... 10,000 10 10 6 24x eee 11 0 2 ll id eee 15 f 
| oie mas a0] 2 20 | 25 23 | 21 5 iat | 2 5 134 20 for 8815 for 88 Apl.88) 5 Oct. 88 
th St Pauli ference......... Lin. 5 300 20 20 | 22 23) 123)12}x 133 | 4 1 0} 28z} 2 Oct.87)} 5 88 
Do pre ett, & Co., 7,500 20 10 | 123) Ll 13 | 13x 274 | & 19 5 Apl.87| 5 88| 6 Nov 
|| eee 88 
: ! Smith, — sees yy 000; 10 10 | 13 | 1 27} 3}124 {120 Nov87| 5 may 88} 6 Aug 
Depa oral 30/000 20 | 11 \27ax| 27 120 1214] 190 | 4 3 ale May85 8 AugS! yest as Oct 88 
all’s Bre ae 7,500 1224 6 0 6 Feb. 174tNV 5 Apl. siden 
i ' Thre lative o 00 }1224 375 4 as en *Nv85 we? b.86) ni 
Z Cumu 3 Lim. 100 }1 3 m4 5 124 . 2 Fe il. since 
i} Seospenets “Taga al lat Wiad ays faas ¢ deat 3 fe nen 
é : Watne 0 in 20 wig 5 5 416 4! 83 b.85 87| 83 8*Sep. 
| HER OOMPAIBS fa mat ay | a4 |_| SaMacs)83Sen-8| 8 Mar $90 Sep. 8 
| stea Lie ‘saad 5] 8] 8h a oe si) 3H 8 ars) eee 8 
; Thos., & C ited ... 53, 5 4 4 ll 3 ‘ oe oe Jan.8 
i | Adams, ad, Limi hares 7 5) 43 Sve} 5 5 ves | os ts : 6 Jan. 
na Alonisine 1? “A Brush saan ; 4] 58 st 53) 5 5 ite "i a ee 6 July8s fee 
tt Alamin! a iniod. on ne aed Bie) Ore] 63) 63 - 4 oot ian 10*July87 “2jMarss A ae 
| mein i i ao) || lal a "al¢3 ootasee aati # ee oe 
th tt an f , 0 g 0 Mar 86- .88 
at) Arnett John Co, Limited. ro ios lee Onl ofl Bpxl OF eB a'| 3" tor 845) 5 | 5for§ 23 for 8 
; Lees mae 100 9 . a il. ; on " ves ly 
ypc “soa 30) 4) “| sl 3} ot ih Pees ae “hangs 3p 8 
$ Do e ewe aig Poa 000 20 34 7 73 ly eee 193 163 a ese 87 7 ar 5 Jne. 
Do 6 lisation, ted. 220, 20 74) 8 lg] 1g “a 7 far8" 5*Sep BN asa Sept. 88 
9,150 0/10 lk 174 9] 8% 8* Mar8; Jne. 85 r.88/20 88 
Aglechaly Deity, een Ec 000, 5 | 19°| 1931 1641 17, > lau ast on ManSr|10 AugS7ll0 Me 87|10 Nov 
Aylesbury 1. SugarFac., L. 40, 1 19 | 1 73| 8 416 § vs} 1 10 .87|10 Aug. 9 Nov. 44 for 88 
. Cntr tory, 100,000 5| 5 8a 30 |} 1 10 Mar. Dec. 86 twn. 88 
; beer eo ay : 120005 25 | si| aif rhe 164] 4 8 ofi4s |140"| 8 1885/4 for 1886 ail.bet =| 247ulyse 
es: + Asbestos, Limite “£400 * l al 3 144 cA 150 7 : - 24 rere 85| 5 Juiy86| 0 July37 retry 
91 5 45 | a $110 July ly88 88 
a) Bes Rzchog ee Unie Mi] 14 Keto {1a3sh 23) 2 mi 1t8|10 seFel Bel 7 Ang 
: 40,630 k.|100 26 e] 0} 2% *Feb.88 
mi | Birmingha New Union} L. — sae 6 2 Hl é 2| 2\6 6 inte aed Auge? - Bates f Angss 
ae re , 1 a 0 3*Feb. b. 88 
if ete pan Keg &e. ...... 100,000 5) 5) 2% 99/1004) 100 S 16 O| ... wit age niLbetwn, mt nil. 
a ae & Co. (John), sot nae 100 |100x|1003) 99; 7h a 5 14 7 4} 33 Dike wie ee Oe sg be 
7 elle z 100 wee 2 15 nl. 4 
ii, See es Tao] 10 "9 | 7 iy a] alee 6 ad ae Snug) 9 Feb 8s s*Ang8 
le Borax, drawings a 500) 1 7| 33 ee eee | 9 reb87] 5*augss 3 May 
a Se . red. b rick, & Co., es 2, 10 5x 53 } 4 a 5 eee 9 Fe '° 3 Nov8? Aug.88 
: by, ce shar ase Bl Vay Cady Oc i ol 6] “3 | 4 Mayes bag § drat 
: ning lem 6352] 10 he By ie a ‘ba | 6 11 of 5) 5 Feb 87| 6 Ang8?7| 6 Feb.8s of 
it iene hearer | 4,207] 10 | 10) ... “5a 6a] “53] “53 YH b torss' | 0 ton Silos Feb 88125 Aug8s 
ie’ Brazil Kx nage ees 5 53) 5 714 3 4 vette A RAE ak Feb. 88}: Aug88 
el ; hton Aq soneecerces 23,898 10 | 10 3 33 il ? 5 Jne. 87 ug 87/25 b, 88/25 88 
ti Brig ference. 1, Lim. 1 34) 34 4] nil. 184 16 |1 b 87\25 Aug 7/25 Feb.88}25 Aug 
a See deen as L| 3,08 43} 42 } 5 ¢ 9 404] San a ees oe 7 Aug8s 
ee | hton Gran n Hotel, 5| 44 i 183 9} 40} Feb 87 ug87| 7 b.88} 7 89 
ze Brig IL. Gree ller, 4 16}4) 18% 6 ¢ 18 20 7) 7 Augs7 7 Feb. 88) Feb 
‘ Co & Spi ae si) ie 18 40 9| 203 Feb8 87 5m Too 
a: Bristol Simpson, 5.000 84/1633 393) 393 l 4 18 15%) 143) 7 b 87| 7 Aug 15* Aug. ov 
A ee ee ee a jLim.| 15, 10 393) 40 193) 194) 193 411 9 11g] 7 Fe 223Feb.86 July88 
7 Limi d Co. 23,500 10 204 153 OLS xy 74*Ag 87/223 88] 5 
on Brown, Davis, Limited, ord. oa. 3 10 | 15h srl ise] 1S met ‘HL al sso sien 6 ApL8s 
fi a visaabda ts 12500 mie 34 a 1) vs a7 a all sal © Maser 0 Sep.87 0 Joa.88 
iP = oe Ricco | §h si aiseaee UFebsile." Ace | 
000 054/104 2316 7¥s} 64) 7 b.87\4¥, 
, Do d May, Limit 100, 104 | 23| 3 | a 5 (64Fe Apl.88 
00 3h 63 5} 88] 6 88 
Berek, Peuna & ur wa ada 64] 614 $l 6 Snes o oe 
: ce ya “ee alk a al 8 ay gists Bk deel ae 
5 7\5* 6 
Pa ted . 000 104 | 51 144 7 6 
ey Limi “Es 60, 105 44 3| 16 ly 8 
ee Cotclinns Wrecks b.Stk.| £300, 15 78) 74 100}... 24Feb.8; Jne. 88 
ie De 21 9) 15 73 103 b.86 *Dec.87| 8 
ne : = and Ge Lena 39,230 = 40 | 74x 1 l103 | 102; tee , ly ea + ao 87 6: Deo.87 6 eg 
a ee ae Ltd. ptn., L. 7” 100 {101 |103 /10 ie iég 5 6 164) 1 6 yay 7 for oh! Ap1.88 
| Soo eerie of B. aed “ate i 154] 16 | i6 5 0 ‘ker reek: mys ec 85 
' ae Prod ge Debs. 9.945 a 12/ 16 "tt 84} 9 we 679 tHe 9/1 saver dian. 88 0 Dec.84 
a 7 123) 13° 4 99 
| reer io) St ah Oe) 
. ° Lon 10, 1 
City of 17,003) 40 | 364 100x}101 | 99 
mn 10 10 eee 
i 
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PRICES OF THE 

yrs.) PRIcEsOF 
ope Mowra. ive. yld.| 1889. Drvipenps. 
NAME. Share Investor 
or 























ym i 2 Last Four. Resrv. & | 
PerCant Rate % per = pee, Bonus. = 

; eorien. 
3} 98 33Feb.85 
103 12 for 85 
oes | oe | 440an.83) 6 Jul 


1S eel 





OTHER, OOMPANIES.— 

n Suspension * 

55 Capen’ Oil, Limited 
Colonial Company, Limited 
Colorado Nitrate, Limited 
Com: ie Générale des 





vee | FEE 


i 3 aS ers hi wtee 








124 for 84 163 for 86|16§ for 87 
9 Feb.87 ome Oe I ‘88 


vee 


srRS £ 





B 
Do 6% First (1887) deb.stk 








































































































310 Do 6% Second (1887) ,, 83 : 
we | Calter Mills Paper, Lim 
‘aper, eve J as 
and Co., Limited... il atl of 5 i0 3| 78 44 7 ApleT 
Do 44% debenture stock... P 
5 4 1 sill 44Jne.87 
Do 4% irred. deb. stock ... 4 0 61102 
635 | Dalmeny Oil, Limited 8 11 0} 18 | 168125 for 85 
Davidson, C., and Sons, L. 669 lg 10 Oct.85 
664 Davy Brothers, Limited 5 8 3| 16g 5RJuly85 
: Devas, Routled 6 16 8| 6h 55) 54 July87 
Dublin (South) City Market $ 1 6| 34) S${1/ Feb. 87 1 
Dunville and Co., Limited... 6 9 O38] 20* Apr 87 if 
geen) varwey / Access 4 
yee and Property, Lim. “B” 6 6 O.. i 
642 Sp aseieunan oh % “A” 411 8 saMeye7 et 
476 | Edinburgh Cemetery 5 6 9| 16 July85 Zn 
500 EdinburghSouthn.Cemetery 200. -» |124Jne. 85 . 
Edinburgh Westn.Cemetery 41h 0... |... [10 July85 i 
Eley Brothers, Limited 6 2 9 - = | 
. English &Australn.Copper,L é nil 4 Mar 82 ioe 
2 212 Engiish Crown Spelter, Lim BAT. ne 10 for 86. of 
5,203 Forder and Co., E $) 2 adi 10 for 86 2a. 
1,695 Fordham, W. B., & Sons, L. 8 0 10for 1886 . ra 
Fore Street Warehouse, Lim. 6 18 5 July87 5 July88 rif 
4646 Foster, Porter, and Co.,Lim 6 0 7§July87\10 Jan.88) 7§July88|10 Jan. 86 bed 
at Fox, Samuel, & Co., Limited 7 8 10*Mar87/15 Sep.87|\10 Mar8sj15 for 88 4 
35,520 General Assets Purchase, L. 58 | 8 14 10 July87|15 Jan.88/10 July J 1 
ami al ¥ we er oi l + ene we oo 34 ae 87; 44 roa 
ir . Day School, L.“A” ey iy EO ey on ws | ee | 5 Feb.85) 5 Feb.86| 5 Feb.87 roe 
joe a Royal Exchange... eve | eee & 0 vee | eee | ORTuly84| OJ uly85/543J uly86 pa 
a 1 Ag rer Pive-Chap,l. 7 6 3} for 85| 2h for 86) 24 for 87 SHES. 
enrock, Limi wee ode = sy t 
Aes Goldsbrough,.R., & Co., Lim. 10 16 10 May87|10 Nov87|15 May88 i 4 
= y wcem 9 — H. rawr 6 4 ++ | 7 July87| 7 Jan.88) 7 July88 3 
9 | Treen wic. erry, mited ove eee one one ’ H 1 
6,166 Do 6 % debentures 1 es oil eee a 
2,172 + mar Co, ,Lim. 6 a i . sass “se yer —e. 
‘a enry Street Warehouse, L. 7 an.87 : 
be Hildesheimer, 8. and Co.’ L wad 3 ed ey si 3 
nil, Holmes Oil, Limited nal, 10 July85) 8 July86) 5 July87 | 4 
Hop Bitters, Limited es sal >»  |l0 May87 | a 
pe Hornsby, Richd., & Sons, L. 8 16 6 5*Jne.87| 24Dec, 87/3;%"Jn. Lf 
Do 5% debentures 636 5 Sep.85| 5 Mar86 | it 
25,200 Do 6 % preference stock. eee 6 Jne.87| 6 Dec.87 as. 
| Ae eke eee Hit 
ove Do Pref ov ‘q 
Do 5 % debentures 5 00 5 July87} 5 Jan.88 Pet 
Howell & James, Lim. .. ... 9 12 6 7 Api.87| 5*Oct, 87 sy 
bee Hull General Cemetery (£5 : 
1,212 per share capital repaid) 6 7 9 21 Mar85|l8 Mar86 sa 
| Sauber and Co, Limited 10 0 0 pas ap 4 | 
op mperial Russian Cotto Be i 
2,270 and Jute Factory, Lim... 7 ée% t oot | see | ; a 
25,981 preva. WoodPavement,L. 10 Mar85|10 Mar 86 2 | ; | 
ight Rails. & Trams. gee EL 
ams gua. 5% inscrbd, certfs. 5 July87| 5 Jan.88) 5 July88| 5 Jan.89 te : 
i Jenson, J., and Co., Limited . .. | 4 Nov86| 5 Nov87| 0 Nov.88 
Kynoch,G.&Co. ,L. Pref.Sha nil. 4 10for 1884} 12for1 7 for 86| 0 in 1887 
163,080 Land Allotment, Limited 7 eve ose one eae bes ; 
oe 1 Feb. 
360 | Langdale’s Chem. Man 2 eee 2}Nov85| 24Nov86, 0 Nov 87 cee 
imi Pay Fete irae em RG 10 Feb.88\10 Aug ae 
| | aoe rh 1g ie 4 ay as helo ees # ao 3 ope He 
362 | Do? ¥ preference 6 1 9 114) 114! 7 Sep.85 7 Sep.87| 7 Sep.88 ed 
it | Mack vate aera 0d “17 $3 3}| 6 for 83 5 ie 
LD eat Beta of en 4 gee | tle 
— or 
Liverpool Adele fed 5 4 O| GR 63) 9 Feb87 
Liverpool Rathangs - 4 \ 0 Ager 
Liverpool Nitrate, Limited 400 0 Aug87 
Laverton a anereMille,L, 
r . ited eee eee 
Lond.& Man, Plave Glass L- Ae $ave) 
% preference, 18765... 
London and Tilbury, Lim... 7% 9 ie 
ou Nitrate, Lim., Ord. 618 8 
} 512] Do_ preference 
Ind. Prod. Clearing-Hse., L vs 
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MISCELLANEOUS COMPANIES—Continued. 





Prices OF THE 


MonrTs. 


Last yrs. PRICESOF 
Last (tiv8 yid.| 1889. 





Paid, 


a 


DrIvipENDs. 








Last Four. 
Rate % per Annum, including Bonus. 
* Interim. 





PRET S ETERS eRe HERE E HES 


Peete wereeeeresesere 


DOO. B .iivicsaessicccdlesec 
Manchester Royal Ex 
Martin, Hall, & Co., Limited 


Max Greger, Limited—pref. 
Maxim-Nordenfelt Guns & 
Ammunition, Limited. . 

Do Debenture Stock ...... 
Maxim-Weston Electric, L. 
McBirney & Co., Limited ... 
McEwan, James, Limited.. 
Do 6 % debs. red. 1894 


Milner’s Safe, Limited ...... 
Moir, John, & Son, Limited. 
Morgan and Co., Limited... 
Morris’ Tube, Amntn.,&c.L 
Morris, B., and Sons, Lim... 
Morris, Philip, andCo.,Lim. 
Muntz’s Metal, Limited ... 
Do all paid .................. 
National Agricultural Hall, 
Lim., 6 % Ist mort. debs. 
National Safe Deposit, Lim. 
Native Guano, Limited...... 
NavalConstruct’n& Armt.,L. 
Nelson Brothers, Limited... 
Nettlefolds, Limited 
~ Do 5 % preference ......... 
Do deferred profit debs. 
Neuchatel Asphalte,Limited 
Do 7 % preferred ......... 
N.Civil Serv.Co-operation,L 
New Explosives, Timited’.. 
Nobel te Trust, L.. 
Norton, thers, and Co.,L 
Oldroyd, M., & Sons, Lim. .. 
Patent Nut & Bolt, Lim ord. 
Patent Shaft & Axletree, L. 
Do 5 % preference ......... 
—— wok Co., Limited ... 
erry an m , Lim... 
Do 5 % preference Seaikutse 
Phospho-Guano, Limited .. 
Pilsen, Joel &c., Electric ... 
Pound, Son, & Hutchins, L. 
Powder, E. C. .......06.ccececs 
Price’s Patent Candle, Lim. 
Primitiva Nitrate, Limited 
Pumpherston Oil, ‘‘A” 


eeeeee 


Drain Limi 


e Y id 
het pion —- 1903 
Regie Mono rette 
and -Tobasso'Oo., Lita... 
Rio de Janeiro City Imp., L. 
Do 5%, debentures ......... 
mee Oe 8 Bald. 
R.deJaneiro Fir. Mills, &.,L 
River Plate Fresh Meat, Lim. 
Royal — & Summer 
and Winter Garden, L. 

Do 6 &% preference ......... 


al Niger Co. (Char. & L. 
fully. a Svanddecduts 


Rudge — Limited ...... 
Runcorn and Alkali, L. 
Rylands pone Aer Limited .. 
Sadler & Co., “B” and “C” 
San Pablo Nitrate, Limited 
Santa — oa L. ... 
Sharp, Stewart, & Co., Lim 
Simson and Mason, Limited 


mera Hyd. (Matlock) L' 


Southport Pavilion, &., L. 
Spiers and Pond, Limited... 

Do 5% ist M Debs. 
Spratts Patent, setsidens 
Spratts Patent (America), L. 
Spratts Patent (Russia), L. 
“oo Paper, Limi 


eee eeeereeeeeee 
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poe ~ 
ee 
AaAnnS3SSa, Sa 


ogo 
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SSaananns 


om 
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anaes 
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115 |1064|105 
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nana Srwan 


ry 


lly 

23} 28) 23 
14x 
t08x/109 /107 
103} 104) 93 
14} 12) 13 
25 


rer 
oe 
aSSaanSa 
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+ 13/4 of capital returned, July, 1887. 
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nil. 


ae 
193) 0 Aug8 
174| 5 Feb.87| 5 Aug87 














7 Mar87| 5 Sep.87 
5 Feb.86| 5 Aug86 
5 Feb.86} 5 Aug86 
3$ApL87| 0 Augs7 
8%| 9 Feb.87| 84July87 
6&Feb.87 uly87 
53 Feb.87 
7hMar85| 74Mar86 
74 for 84| 9 for 85 
8 Jan.83/24 Sep. 86 


uly87 


74Feb.86 


5 Feb.87| 5 Sep.87 
0 Feb.87| 6*AugS7 
5 Aug87| 5*Jan.88 
7*July83) 7 July84 
12 July87| 6 Feb.s8 


10 Apl.85|10*Sep. 85|ni 
10 Apl.85|10*Sep. 85\ni 


1}Nov85| 1 Nov86 
nil. 


nil. 


6 Mar87| 4 Nov87 
5 July87| 5 Jan.88 
5 July87| 5 Jan.88 
5 July87) 5 Jan.88 


nil. 


9/p.s.for85|7/p.s.for86 
-» 110 May87/10 Nov.87 
33/20 Septs 


4 Dec.§5) 4 Dec. 86 
5 Feb.85| 5 Feb.S6 
10 Feb. 87|10* Aug 87 
5 Sep.85| 0 Sep. 86 
5 Feb.87| 5 Aug87 
6jJuly87| 5 Jan.88 
14 Mar87) 6*Sep.87 
5 Mar87| 5 Sep.87 
3¢Feb.86| 5 Feb.87 


7|26}Feb.88 


5 Julys6 


74Mar.87| 5 Oct. 87 


10/ p.s. Se 
10 Jne. 86 


5 July87| 5 Jan.88 


8 Apl.87| 5*Oct.87 
5 Apl.87| 5 Oct. 87 
5 Jne.87| 5 Dec.87 
6 Aug87/ 6 Jan.88 


2}Feb.87| 0 Aug87 
6 July87| 6 Jan.83 


10 July87| 8 Jan. 88 
10 Feb.87|15 Sep.87 
24Nov85| 24Nov86 
6 July85)/10 July86 
oe 5 Jan. 88 
20 Feb.87)15 Aug87 


10 ApL86|10 Oct. 86 
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7| 5 Feb.88| 6} 








y 
10 Feb.88|15 Sep.88 





10 July87| 8 July88 
an.89 








5 Jan.89 
5 Jan.89 
nil. 
3/psOct 88 
10 Nov88s 
25*Sept88 
7pJuly88) 


4 Dec.88 
5 Feb.88 
10 Aug88 
0 Sep. 88 
0 Aug8s 
6}Jan. 89 
6*Sep.88 
5 Sep. 88 
74 Reb. 891 
4d Dec.87 
7 for 87-8 

uly88 
64Oct. 88 
p.8.Dec. 88 
3 for 87-8 


5 Jan. 89 


5*Oct. 88 


12 Jan.89 





24Nov88 


5J 
15. Aug88 . 


10 Oct. 87 
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ET lee IE Ee ae ih tk | i 
Feb 28 q } : : Die Ct LEIS LE Fa Poe a 2. . St on 
° ? . j INVEST § i 
= me OR'S' MONTHLY MANUAL: | az | 
ISCELLANEOUS — |} 
saad COMPANIES—Continued. { 
Caprrat. Monts ee ties Last yra.jPRroneog | 
NAME. No. of {Share| .; | & Busi- bl apm. DIVIDENDS. : 
Shares or or 3 FI 3 ness jatLatest ~ + Last 
Amt of Stk/Stock.| c KI Done.) Price. F-| Rate % per poe — Resrv. & |} 
OTHER OOMPANIES.—Clon, PerCent.| | 8 nnum, including Bonus, [Bnoe-at. |] 
Union Plate Glass, Whe. 1 eo 5) 5) #1 3 fad 3 
United Horseshoe & Nail, L.| 135/000 me 2216) 113) 113 uf uj i, hy 1 | 4) 7*Feb.81/13 Ang8i| 7*Feb.82| nil since 
Do 8% preference ...,..... scoot il scl @ e 114) 11 | 9 Apl78| 9 Oct, 78, 9 Apl.79| nil since | 
sag vir yr pe & Vorwohle ah ; § ed * * a ot to +s a 99 
Val de Travers Asphli, Pi ln ES 2, 23} 23) 28 , pon iH 
Vivian, H. H., and Co. L. 5| 3x) 34] 22] 3 3 ¢ 28 9.33 12git2 Apl.87| 5*Sep.87 
wri Pret. She... ‘| 18,8001 10] 8] si] 6 Fs Fah Paar ire 
er an mit " “BR” 5 ‘3 ; 
Walkinohaw Oil, Lime cet). po 4 a iS 2 ladle BF he Borie br 
Wateriow Bros.& Layion,L.|  10/000| 10 se ~, | 2} 2/5 FebS4] 5 Augsbjai 
ated snd fens, Lienitodl ... 9aneel. 2.1 1 Lane is) yal wet apg eo iba talc eee eee he 
wens 7 Hand Co. Lim... 4620 10 | 10 * aif 23) 2 24 78 eS ate Avga7lis oe 
ian Oil ............ i 84) 88} 8 . 
eke ey RTO on lc BC 
esthead, J. P.,&Co., Lim.) 30,000 oP ee ee * = 
Wick P | 9! 6/1 iz 1 + | see | oes 4 Aug85| 334A 
Wilkinson, Hemy kCe 22,000, 5 | 5 # ad 34 ty ee 1s Me Peeee 4 Ana 
Youn ’s Paraffin Light and 000 15 5 4 : ; 3 r nil. * 34 nates 5*Nov 
ineral Oil, Limited...| 72,585 4! 3/23/93 | 934) 9% 4| 3 Sep.85| 3 Sep. 
2% nil. 21| 24) 0 
SS + 4/ per share return of pital iY 0 Jne.87] 0 Deo.87_ 0 ines 0 Dae 
BRITISH _ 
— diana 75 ma ANv FOREIGN MINES. 
CES OF TH 
CaPITaL. Maen’ ad ae ive yal 1880. 
MINES. Number|Amt) || 2 | 2 213 Busi-| Investor a 
0 0 aid. i % ness [Nice | a Last Four DivipENps. 
Shares. |Shre misis Done. Per Cent. = 
Alamillos, Limited 35,0001 2 ig sd 
Almada and Tirito, Lim ..| 210, 2| 2| oy 1g 2] 2) 914 6 24] 1912/3 
TS game Be ib eed Seen neeennent cas 
Mining, Limited ...... 64,889, 10} 10| 43 
Arizona Copper, Limited.| 160,000 4 ie Bb BB el Credi 
Asia Min the seme ’ 4 lg; 1g 1s} 1 1 art ” redit baliance for 1887! of £7,904. 
= or Mining, Lim..| 120,000) 10/| 10/| y| 4 4 ri ra sid m { i" 7 - se %p.a.,Feb.83 
ord United ... 12,000, 1) 1 f ¥ Br - of 
Bonnie Dundee ............ 4/ i} 3 ts 
British Broken Tatas tg Ber aad 3 i 1/ May, 1884. |2/ Nov., 1884, 
rietary, Limited ...... 240,000; oe ‘* 
Bultfontein Diamond, L.. 187,00 3 ; s o : , " rs 438, 4 - vy 
Cape Copper, Limited.....| 300,000 ee ve | 16% Apr. 1888 
Carn Brea (Copper & Tin). aed 2 2| 5 | 5h) 4tt) 5 54 12 0 O| 6h 4h do 4/ June, 1888,|4/ Sept 
Chontales, Limited in! eco Th | ae 114) 13g) 134} mil. | 139) 84) |5/ April, 1881. thang, 1881 [lO/Nov. 1881. 
Colorado Silver, Limited 325,000 l 1 fs} a | te ts! nil. os ise al . . ‘ 
Oook’s Kitchen (Tin) % 4 my elf | 4 is sc 
OE edsanietcanal 2,450) £24 1/10pdj 1 a ta 
Copiapo, Limited ’ paj 103) 12 | 10f) 113) 114 | mit | 12 | 104/10 April, °72. ll July, 1872./15/ Oct., ’ 
oo 5 ool te 186,000 4 4 . . % . 20 0 & ‘ we Dee. 1887/3/ Mar, 108 2 [6Sept” 186818) Deo.” 1868. 
ra as oO @ 
Day Dawe sorceress 4700001 1| 11 WR (ks 
Fw FP. . oan 3} 0628 6 Oo oR & ie i 13§% for yearjended Mar.31 
» Limited...... 460,000! 1 1 [1888 
De Beers Consolid . 3 # @ & #\16 0 O §\6d Mar. 1888/6d May 1888.\6d Sep., 1 
| DerdabtoyarGold Mining Secon) &| 6 | uo arf] x0 arg) 78| 7 1 20,118) han xdly, 8720 5 Got 87203 wn. 840% Apl, 88 
dorcel areas) Sagoo 2 | Oh A WB) mk : : 
cond Copper and | 1g) 1g) 2) 1a) 1g 1te} mi, | 2) Dt Cash bjalance at Ojet. 30, 1888, of £3,572. 
Don peamborme) 1.0 700|£9 1/2/6 pa.|1024'1084/1024}1024) 1024 | 2 18 6)103}]1024/432 in 1886.|9%/ in 1886.) 30/ Oct, °88)30) 
corer dMiningL | 87,913) 1 ly lel 14) 12 | oni | 1B | lve) ji Debit balance, 323,088. 
© eieet A amcndiet 6,114] £5} 2/6pd nil ° 
Pool (T , ae Fe * vee | see (Qf Tuly, 1867./2/6Suly, 1871./3/ April, 1872. 18727 
El Callao Ge & Crogan $400 : 9/9 pa. a4 394 - me wf 488 om yt a 2/ Mar, 1888. 13/duly, 1888, iW Jen. 1880 
PORIBD sicosim ines ce ox “ os 
Btheridge sere oOo 17/6 Fi 3 * * * F # ink, “an {tae t882. [16 Oot, 1087 
co A in. 
al (new compy),L} 300,000; 5/ 2/| gi fb) os , Ys 4) vs poe eee ove eee 
ortuna (L), 
Frontin & erage 25,000] 2 2} 43] 4} 42) 43) 42 [22 4 44| 43)5/ Mar., 1887.|3/11Sep., ’87.|5/9 Mar., '88. 3 Sep.,1888 
imited . 
Garfield see} 140,000) 1 | 18/6 | 4x we 68 8 a tdi ees vw. (6d Sune, 1 Dec. 1888 
Gmenl icine Ee 100,000, 1| 1 A i * Bg 22 0 O| th) Gi6d Sep. 1887/64 Jan., 1888\6d Apl., 1 Dec., 1888 
Gold Fea of'ysare 977489 8 8 “ 4 Hi “ 7 18 q 4 8/ April, '85.|5/ April, 1886)6/ April, 1887./7/6 Apl.,1888. 
rea’ P oes p eee tee ose eee we 
Gympie 4 nara ot 15,0001 4| 4| 84 9| 8| 8 88/8 4 9 9) 8 [5/ Oct, 1887./7/ ApL, 1888.0 Aug,, 1888|7/ Oct. 1888 
ining (L) ........0.4. 210,000} 1 April,’ 
Hyderabad (Deccan) L...| 100,000, 10 10| 74! sa ee a 7 Nie el 
adie ld Mining L., Pref} 100,000, 1) 1 i ae ia i em oo i eA 
Ian angel. Gold, Lim, 605,000) 1) i ‘ ty ‘ nl ‘ Ai Loos in - 2i5,e02.|  .. 
Killaloe Slate Co.,Lim....' 25,000) 1! 1! gy wt +: i te Pa led Sep, i88elea Max, 1887164 wa snes to 














* Exclusive of bonus paid in shares. i 
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88 THE INVESTOR'S MONTHLY MANUAL. (Feb: 28/1889) 
BRITISH, COLONIAL, AND FOREIGN MINES—Continued. - 
~ PRICES OF THE yrs. PRICESOF 
Carrral. 1889. 
Last Four Drvipenps. 
Pe Number of Paid. meld E 
Shr. 
Kimberley Central Dmnd| 72,800} 10 10 - ie ~ % 46%J uly, 1887.|\36%0ct.,1887. 
Leadhills 277] “ooo! 6 | 6 | 8 1 aE HM} His oc asses sop, 266) oct, wR 1888 
anita Peer Me ae] 5 | 5 Bye) 4 5 | Sie) wes Aug g, es. 5/8 Bop. _ 
LinaresLead Mining, Lim.| 15,000, 3| 3 74, 63 7 14 Cz, Mae ee een OO) Et es ae 
Marke Valley ............... 9,000| £9)14/pd } ... |... | on} + oes 3) Jan 1872 2/6 Apt "1872 Bh pr thg I Jane iste 
Mason & Barry, Limited..| 185,164, 10 | 10| 9 H 5 8§ 10g} 8412) May, 1887. 2/ Oct, 1887.8) aay, 1 | Oct, 1888. 
Midas Gold Field, Lim...) 180,000, 1| 1 1 1g 1} 8 os 
a eee 9,000: 5| 5 . |l/ Aug., 1882.|1/6 Feb.,1883.|1/6Aug,,1883.| 2/ Feb.,1884, 
Co. of Irelnd 
, 4}1/ Jan., 1886./1/ July, 1886.|1/ Jan., 1887./1/ Jan., 1888, 
Mocrmttedasse-sesvneerne] 20000 25} 7] oH te gt of| 2'|i/-Mar’, 188830 June, 188834 Sep. 1888|3d Dec. 1888 
Mysore Gold Mining, L.| 180: l 1| 48 Ses) 48) 58 5rh}  38)2/- May, 1886)2/ aac 1887.|2/ July, 1888,/2/- Oct. 1888 
uaUnited Co pr(1.) 20,000 ” 6 3 3e 24 3 4 24 20 ere pam 1888 
New chill Gola (La? Beis 620,000) 1} 1 ¥ $+.) oe t} -. vo ree 
ecb ey ay st habs ia StS: Se 
we, timid gure =) 20,0001 4 oa 4 i aes * an eer 
BRD ROTTS -.00 cecccvesccevens 150,000} 1 one ” 
Nundydroog ............+. 125,000) 1 1| 1) 1) 18 2) 1a “ 9d Oct. 1888 
Old Lout Mining, Lim....| 105,000, 1] .15| 18 : 1) 4 2) 18 . 
Ooregum Gold Mining of 
ndia (L.), Deferred| 125,000) 1 1} 1g 2) 2 + 2) 1% “ 
Do 10 % Min. Pref. 120,000} 1 1 | 138) 24) 148 . 24) lis 
QNIEE bai cciscedinsscctnonse 125,000] 5/| 4/6| *| 2) 1 4) ts 
a tt sae 400,000; 1 1 4} 4 4} 8 
ww Limited, ard. ........| 125,000, 2| 2 , rT 23} 182/ Feb., 1884) 2/ May,1884|4/ May, 1888.|5 % Nov. 1888 
Pestarena United Gold, 

Limited  .............+. 67,809] 3 3 ; i woe 2/6 Mar., 1867|1/ Nov., 1867 1 
Pinos Altos Bullion, Lim.| 300,000) 1 1 i # - ses 6d July, 1887] 10% Oct. ’88 
Pontgibaud Silver Lead 

ining and Smelting} 14,000} 20| 20 10| 8 10 | 8 |14/4Dec.,1882]11/3Dec.,1883|6/7 Dec., 1887|15/7Dec.,1888 
Port Phillip and Colonia 

IE iissttsinsacoetaives 100,000} 2 t ... 3| ... |1/ Oct., 1878]1/ Mar., 1879}1/9 Mar.,1880|10d Feb.,1881 
Prince of Wales ............ 12,000} £2 vs} 2 §| 2 ae ‘a in o 
Quebrada Rail., Land, and 

Copper, Limited ...... 80, 10 53) 5 6} 5 Capital | Account beijng reconstrju 

Do 6 % debentures ......|£400,000|100 924) 884 93 | 88 |6% Mar.,1885|6% Sep., 1885 8% Mar., 1886|6% S Sop. 1886 
Richmond Consolidated 


Mining, Limited ...... 


Rio ‘ecard ' % Ee 


Des} 5 Te Mort...... 
Do shares, Limited.. 
Roman Gravels (Lead) .. 


£2, 182,140}100 


Ross(N.Z. ) United Gold,L 103,500} 1 


Rub EN ET 


pivndesetectsbican 101,182) 1 

Santa Barbara ........... 60,000) 10/ 

St John Del Rey, Limited|£225,000| 1 

Scottish Australian, Lim.| 120,000) 1 

Do new shares............ 80,000; 1 

Sierra Buttes Gold, Lim...| 122,500) 2 
Do Plumas Eureka, 

a Se 140,625; 2 
South Condurrow ......... 6 23 bis 
South-East Mysore Gld, L} 130, 1 
South Wheal ces... £12 
Tincroft (Ilogan) ......... 6. . 
Tharsis pom aia & Copper, . 

bénsevedwendesicbe 625,000; 2 
Tocopilla sheig prigewents 120,000} 1 
Tolima, Lim. 20,000, 5 
Do B shares ............... 6,000, 5 
United Mexican, Limited| 125,190} 10 
Van, Limited (Lanidloes}| 39, 10/ 
a ee SS 150,000} -1 
Weardale Lead, Limited..| 50,000} 4 
Wentworth Goid Mng.,L.| 80,000} 1 
West Argentine ..... ...... 88, 1 
West Basset (Ill ) 6, £9 
West Kitty (Tin) ......... 6, mes 
West Wheal Seton (Cam- 
wn — ababindebobowiubia 2,400 
eal Basset (Illogan) ... 6,144 
Wheal —_ (Il Dovesee 6, £17 
Wheal-Crebor (Copper), | 

Tavistock ............... 12, £2 
Wheal ne has a 6, £15 
Wheal Kitty ) 

TE cietasnesenveeeses 4,295; £6 
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£)1,127,180|100 
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23] 1215/ Dec., 1885|5/ May, 1886]5/ Dec., 1886/5/ June, 1887 


1003|5 April, 1888| 5 July, 1888/5 Oct., 1888] 5 Jan., 1889 


102 | 994)5 April, 1888) 5 July, 1888|5 Oct., 1888] 5 Jan., 1889 


Me set dt 
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a 
al oh: 4 - ote 
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Ys on 
#4110 % in 1880 
t Loss 


ee 
to 
~ 
— 


14 Dividen ds in susper e amount to |£28,000. 
"3a(2/6 Ine., 1886/2/6 May, 1 a 


8 pa, ade 
i July, 1881/5/ Oct., 1881 





17§| 2/ May,1887| 3/ Nov. 1887|17/ May, 1888 20/ Nov., 1888 


In| course of Rejconstruction. 


10 % in 1881 ailioae 127” Dec.,'86 
for 1887-8, |£22,346. 





i } 174$My ’87|174%Nov., '87|15% May,1888}15 Nov., 1888 
8 


i/3 Apl., 1887|1/3 Oct., 1887| 6 April,1888|74% Oct.,1988 
9d April, 1887\6d Oct., 1887|1/6April,1888]2/ Oct., 1888 


3 
a 17/ Jan.,1888|20/ Apl., 1888/5) Aug., 1888|10/ Jan. 1889 
6 


10/ Aug.,1879|15/ Dec., 1879|16/ Mar.,1880]10/ July,1887 
5/ July, 1887}10/ Feb.,1888|5/ June, 1888|5/ Feb., 1889 


4}4|20$ May,1885)103 May, 1886)10x May, ’87|10% May, '88 


Debit nce, £2,171. 


2/6Nov., 1886|2/6 Jne., 1887 
1/ pss for 1886 





it bes mt 
fs|l) May 1887|1/6 Aug.,1887|1/6 Mar. 1888]! 116 Nov} 1888 
: § in 85-6 


8 in 86-7 |6d in Ma jenee Pt 
Debit ae 
1 


/8 Jan., 1882/6/8 Ap L, 1882 


12/ Nov.,1887}20/ Mar., 1888/15/ July, 1888|10/ Oct., 1888 


64/2! June, 1872)2/ Aug, 187211) Oct., 1872 15/ Apl.! 1878 
ll 


141 Aug.,1875|14/ Aug., 1876|12/Aug., 1884/2/6 Aug.,! 
10/ Nov.,1887}14/ Feb, , 1888)15/ Ap ” 1888/2/6 Aug. 1 

















4/2/6 July, 1883'2/6 Nov.,1883'1/ July, 1885|1/March,1886 
1B 1341926 Mar., jane, 18886) Sep, 188865 Jan., 1889 
&! ¥e'5/ Ine. 1 


2/6 Sept.,1880|1/6 Jan., 1881/3/ Mar., 1888 
—— 
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TRAFFIC RETURNS: | 
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in Current Traffic, 
cares lg PE CANADIAN, &o,, RAILWAYS. 
1889. | 1888. Return) in | Ino, (4+) | Miles Open. 
sabi on 1889, hese EES ui — Current Traffic. 
37 | 237 \Cambrian . £ | £ ry arse ll a com. | tate aoe Dente 
1085 1,058 saat nee ae 60.195 Sr ovale 3108 - 
EEL ccccccens : 
‘771 iat Weass Waters” 409,712 397,751|+ 11,961 ro 4476 |Canadian Pacific............ Feb.14 oss, a8 t gee 
2,460 | 2,455 Great Western ......... pete 478,541\+ 23,172 | 335 — Grand Trunk | wscscsssesess 16 
511 5003{Lanc. & Yorkshire vi a 926,490|+ 20,350 | 189 | isa Do Chie. & Grand Trak 1 
; -Weatern .. , 838/+ 42,153 UNITED 
Ao oe Co meek 
mn Vv , i 
wou | | | oy siya ae | ea elo eee 
| e eteee ” y 
YY | al “ebitspreana Css) 2) ual aNtat woe] Mem] UNS fom na a tsar] Dee (*) 
etropolitan ............ t ‘ 1 
ia 13 13 |Metropolitan District mot ona + 3,081 £ 
ase || J || tats [sr Noreh asian sui esi mal | 8 Er Chie He a Ge Dx a a 
12} 12 |North London ......... , 321)+ 45,033 | 4804 |4804 |Chic. M 7 
pc br 2 60,520) r 9, ic. Mil. and 8. Paul...|Feb. 2 
812 | 312 |North Staffordshire £0,520| 0.412 1+ | 108 | 3048/3843 |Chic. & North-Western. ‘Dee. {5,506 s06\s,ane- 14s]. 198/480 
11885. 418 | 418 South-Kastern 2” ee meee 1/432 | 1685 {1685 [Denver and Kio Gramie-| 2} 190,000 re nant 
= 108} 94 |Taff Vale................- £26,081) 212,340|+ 3,601 | 1159 |1159_MlinoisCentrl (Illinois) 2 
% a a ae Scorcu. ) 6,379 “ 402}. Do ows). Jans 4+ 10,789 
] 764]) 7703 /Caledonian ......... 17} 160,499] 154,280]+ 6,219 | 2 711) Do Southern Diy. 
us lange Wanlenn ee ay. ee 145 |2145 |Louisville & Nashville...|Feb. 2 a 243, 823,711/4+ 19,344 
3 1s) als Great N. of Scotland... 16) | 10,464 10/806 "a3 | 570 | 565 [N.Y fat Oy, “meri 
2 | ea Sine ee ort . Yor & Ohi 
1,0263| 1,0253|North British............ 7 156732 15263512 S07 | 840 | SiO Northern Cental oe =f 
was arma | YL MBE Mer) ee ts ee se 
ast & County Do ‘Northern Pacific ......... 
136 | 136 |Belfast & N. Counties 15 29603 Bye + 302] 616 | 616 [Ohio & Mississippi ...... Eel 183 al : 10301 aif J 
aa 143 | 143 [Dublin Wick. & Wen aaa Sa” ‘tamkem fan pe a 
v. = 487 |Great N. of Ireland . 15} 78,840} 75,993] + oes co 484 |Philadelphia and Erie.../Dec. 3 574,008 807,386 se 67,222 7 
622 | 522 |Great South. & Westn,, 15} 82.956] 79.354/+ 3,602 588 |1588 |Phila, & Reading (Includ- +t 
tm ae 432 |Midland Great Westn.| 13} 50945] S08llt  o4| si4l ing Coal & Iron Co.)...|\Dec. {7,7 oe anos - te ‘ 
280 |Waterford & Limerick  15| 21,658} 21,892|- 234 14 |St Louis & San Francisoo|Feb. 2} 104,0 
ae | , ; 5627 |5627 |Union Pacific ...........++ Dec. 352.165 711583 + aosi2 ) ; 
t SOUTH AMERICAN AND CO ENT ; | 
b, 1881 — NTINENTAL RAILWAYS. SOUTH AMERICAN, &0.—continued. 
es Open. oe & | 
~ D. _ ; 
e Current Traffic. Miles Open. mae Current Traffic. zg 
1889.| 1888. ne Re- |To Date,To Date,) In = , Pe 
»., 1886 ’ te,| Inc. (+) 1889,| 1888, Name. Re- |To Date,|To Date,| Inc. (+) a 
es me cts Lateline Ica hi fae |Podoo (ages. | Deo-t~) nt 
4 ; te 
763| +76? |Bahia and 8 i . ‘ . £ £ £ | 
n., 1889 M1 | 341 |B. Ayres an op erg ee soaee wae R. las | lee Smyrna & Cassaba.........|Feb. 3 13,575|  9,751|+ 3,824 the 
ms 1 ei | any |B Ayres and Ensenada) 17} _ 33,760 os ge5|s 4708 | 144d (1444 [Southern of France”... v4] S005] aecos|~ 4780 | 
2464] 2464 aie 3 215,576 196,991|+ 18,585 | 924 | 924 | Western of France.........Jam-28| 256,081) 252,097|+ 2,084 Gee 
— 190 Ct. Uragaay of a ag + page ey fn - 102 | 102 | West Flanders..........-... Jan 11,893) 11,858) + Py] | 
‘ | 99° nee Asnanes aaa te 36,810 35,823|+ 987 INDIAN RAILWAYS. 
hia atieiateal an. Bay: 
ne “283 | 208 Mexican (Main Lin aout Jan28) 257'980| 251'119(+ 6,870 | 225 | 195 Bengal Central... Son.is| 2571|  272¢1~ * 155 bb | : 
2062 1885 cw io “Ten 28 363,920 34276014 01160 15138 1513gheont Tadic; samara seas miyey t ain ae 
er le 2 4 . IAD cercrccssducbivond “ ; . 
yv., 1888 2846 \2846 53 ee ap sane senenseeseceees Feb.16| 30,801! 17,345|+ 3,456 | 1447 |1504 |Great Indian Peninsula...) 16 e701 507/85 cs e278 | 44) 
ot,,1888 77h me Recif, Lyons, & Medit... 4/1,096,341/1,081,909|+ 14,432 | 840 | 831 |Madras.............-s0sseses Jan.19} 38,947) 41,465)— 2,518 
, cife and San Francisco\Dec.22| 62,470| 61,290/- 8,820} 693 | 693 |Oude and Rohilkund ..,..|Oct. 27 170,1 100,707 - 9,478 | oa 
t, 1s = 654 | 654 |South Indian ............+. Jan. 5| 6, 2,610 a4 
an. oe 
i TRAMWAY TELEGRAPHIC COMPANIES. b4 
aly, 1887 AND OMNIBUS COMPANIES. Cuba Submarine.—The receipts in the month of December : 
hag i ya oop a as ee pre 3,373 a ng Pern an in- 
* ; crease 0 e receipts for the ve months to amount to 
Date of |O'g Current Traffic. 36,200/, against 35,684. ” 
May, '88 Name. Ret 3 To Date,|To Date,|Inc. (+) Direct Spanish.—The jenn in the month of December 
= as urns./ |” "3999. | 1888, |Dec. (~) | mounted to 1,908, as com with 2,004! in 1887, being a decrease 
00. 4 ou The —_ a for the twelve months to date amount to 
Belf £ £ £ against 
ne., 1887 mr il MS eendanaes Feb. 16/17 | 6,957 | 5,613 |+ 1,344 Eastern.—The receipts in the month of December amounted to 
soe 1888 Irstol rans Omnibus 15| 323} 12,978 | 13,468 |- 490 | 59,834/,as compared with 57,7031 in 1887, being en increase of 2,131, 
hac 1888 Dublin United Wacvancqnsesesscncoces 15,11 | 7,218} 6,502/+ 716 The receipts for the twelve months to date amount to 627,631, 
ove Edinburgh edt —alet as siaieniers 15| 32 | 12,115 | 11,890 |+ 225 | against 586, 4921. 
"at w Tramway anid. Orenibus 16 184) 11,133 | 10,749 |+ 388 Eastern Hxtension.—The receipts in the month of December 
Imperial Tramways mnibus 27,420 | 27,352 |+ 68 | amounted to 38,699, as compared with 38,908. in 1887, : a 
o 982 Leeds eeceseccccccoccece 15) 21 1,851 1,784 + 67 decrease of 2091. The recei ed the twelve months to 
pL, 1 Li ENNIS Sossuhicesichiasehiees 16120} 5,611 | 5,247 |+ 364 
"1 verpool Tramways ..... 16| 614| 29,750 | 29.217 |+ 533 amount to 475,048, against 449, 
— General Omnibus ....... 17 75.473 | 75462 |+ ll Great Northern.—The are for the month of December 
pL, 1878 don Street Tramways... 16 12 ’ 1 ‘ 18 amounted to 22,000, making a for the twelve months of 272,200/, 
aoe T ys eeeeeeeee 4 12,747 2,729 + 264,4800 i 1887. 
ug.,l FAMWAYE evenenene 161 194| 30,031 | 30,105 |- 74 | *Srinst : 
1 arth Metropolitan‘ _e- West Coast of A Th forthe month of Deoember 
ug, a ramways... 16) 41 | 42,588 | 39,358 |+ 3,230 of America.— The or 
n Tramways esses 16] 103, 2,591 | 2840 |/- 249 amounted to 4,475/, making for the twelve 
rch, 1886 Tramways ............. ~ 16] 25 | 10,405 20 |4+ 4,085 | 59,7251 
1889 prac ton Tram * < 
A TH Vale o pon WAYS... ssseseee 16] 58} 1,257| 1,288|- 31 Western and Brasilian.—The' receipts “two. weeks to |] 
aa yde Tramways ......... 15} 6 | 1.984 | 1,681 |+ 203 | December 28 amounted to. 197,628/, mar £158 ‘im tne corres- || 
ar., 1 ponding period of 1887. HT 
a ———— 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1889. 
(Vendors’ Shares Deducted.) 

































































: Capital 
Number of | Amount of [New Capital aireaay | Present | Called up 
Date of Created in Call per | (premiums 
Description of Stock or Share. Shares — Paid. | hare, | imeluded) 
Call. or Bonds. | or Bond. 1889. during ’89, 
- £ £ £ 
a 5 04 ea 125,863,721 
Pee wi 140,758,1 ¥ 11,388,535 
Total capital created & called in Great Britain in 1 - - 9 19,497,681 1388 
ubascribed partly abroad.............scssssssssseeeeeseenees ibe one 
a 160,255,785 a 137,252,256 
Totals, 1688 ,...::.0ssseseerrssccscacconssecseene ~ on oe 
1889. * 19,589,745 i 12,722,539 
Amounts previously given ..........:.ss0c+eeseesseeseeres to - 
New Compantzs anp New CapPITAL. 74.905 
an ener 262,479 1 reryn4 i 100,000 
African Gold Share Investment at 21s............+++++ 200,000 1 200,000 250,000 
Alaska Mining, Shares............00.sssscssssessesesseers 100°000 10 1,000,000 24 oa 
Alliance Investment, Shares ............:scsssseesseees 45,000 1 000 4 20 500 
Anglo Sumatra Tobacco, Shares ............sse0se0009 =5'000 . 37,500 3 257000 
Arbey Wood Wool, Shares............s:ccccssscsseeeesees 50000 l 50,000 4 10.000 
Aurum ini ’ Shares PTITITTITIT TTT £200,000 Bonds 198,000 5 % 0, 
Australasian Mort. and Agency 4 % Debs., at oo % 30,000 10 300,000 2 45,000 
Australian Joint Stock Bank, Shares .............++++ , 20,000 1 120,000 4 26 668 
Beja ase 4: Mining, Shares ..........:..ssscseseseeeeeees 66.670 1 66,670 & 15000 
Belmont Id Mining, Shares.....+.........ssssssessere+ 60000 1 60,000 2 420,000 
Bertram Luipaard’s Vlei Gold Mining, Shares ...... £1,400 000 Bonds 1,372,000 30 % 95°00 
Boston United Gas, 5 % Bonds at 98 %............0+:++ 100 600 1 100,000 t 000 
Brighton and South Coast Aerated Bread, Shares... coe 4 80,000 | 1 eee 
British Cattle Foods, Shares .............:sssssecsseeeees 63'000 10 630,000 ' ce 
British Investment Trust Shares, at £103 ...........: queen) Stock 300,000 10 % sre 
Do 4% Debenture Stock ...........0ssssssseceeeeeeseeees yo yaad 1 42000 } eae 
Bury Rochdale and Oldham Tramways, Shares ... saan 5 50.000 24 — 
Caima Timber Estate and Wood Pulp.................. 28 195 1 28 195 i neo 
Calaveras Consolidated Gold Mining Shares at 1}... aeeaee i 300'000 75, ~ 
Consolidated Broken Hill Silver Mining............... eyo 1 75,000 8 — 
Continental Automatic Supply, Shares ............... fa pond ; 80'000 ; 40, 
ae Gold oe es seenis eae - _ , ’ ini oe 
t Tennessee Virginia an rgia Railway 125, 
Bonds, at 92} por cott.c.sccice-cesseeeeeeereee $2,500,000 | Bonds 425,000 * | Ning 
Edwin Bray Gold Minin a eo - 100,600 4 35,000 
Excelsior Gold Mining, Shares .........+++......::ec++++ 100, , } 25,000 
; : 100,000 1 100,000 
Gravel Gold Mines of Colombia, Shares ............... 1 104166 Rs: . 
Hub Gold Mining, Shares at 208 10d ..............06+ 104,166 ote 300.000 30 % 90,000 
Hudson Tunnel Railroad, 6% Bonds ...............-+: £300,000 Bends s bonnes 5% 50,000 
Indian Midland Kailway, 3} % Debentures............ £1,000,000 . yt oped 3 25,000 
ave (Pahang) waipeeeee — <a arene 100,000 , wget 
ruisrivier, Roodeport, an oemho ates, 4 ' 
2 eel ORES tS in Se ores Bn pn cies Seas o's 62:000 
inco Corporation 3 % Stock, af 95% ....ceseseeeees > . ’ 5 % 5; 
Local Loans 3 % Stock, at 103%. ......cccsscsseeseceeees £2,500,000 ene as ty 2 17,400 
London and Amsterdam Borneo Tobacco, Shares... 8,700 5 70,000 2h 35,000 
London and County Bread, Shares ...............:.00 14,000 — : ssoase 1 50,000 
London Electric Supply, Shares ..... .....ssssseeseees 50,000 : pind 4 7,500 
London Sanitary Engineering, Shares .............+.... 15,000 : pans 9 20,000 
London White Manufacturing, Shares ......... 10,000 semis aa 25 % 339,750 
Manchester Ship Canal, 4 % Debentures ............... £1,359,000 nD yee 2 200,000 
Merchants’ Trust, Shares ............ wesseccenssseesiveees 100,000 = oped 24 60,000 
Metropolitan Coal Consumers Association, Shares... 24,000 0 240, 2 40,000 
Michoacan Railway and Mining, Shares... ........... 20,000 10 200,000 . 25 % 25,000 
Do 6 % Debentures, at 97 %............sseecsseeseeeeeees £100,000 Bonds wi.aee ~ j 37,500 
Middlesex Aérated Bread, Shares..................:00++ 150,000 1 50,000 . 16,250 
Midland Counties Aérated Bread, Shares ............ 65,000 1 65,000 ; 21668 
Mynpacht (Luipaard’s Vlei) Gold Mining, Shares... * 86,667 1 86,667 25°% 18,750 
National Dwellings, 4 % Debenture Stock ............ “ £75,000 Stock 75,000 24 "000 
Northwich Salt, Shares.......-s.s:ssssssseeessecsaveeeseeess 20,000 5 100,000 as 12/000 
Do 8 % Debentures of £50 each .........:00..cseseeees oe £20,000 Bonds 20,000 } 35,500 
Oriental and Sheba Valley Gold Mining, Shares .. “ 71,000 1 71,000 37°% 175,000 
Ottoman 5 % Customs Loan, at 71 % .........c0sceeseeees , £500,000 Bonds 345,000 } 25,000 
Pahang Central Tin and Exploration, Shares......... oa 100,000 1 100,000 ; 85,000 
Pahang Exploration and Development, Shares ...... os 170,000 1 170,000 ; 17,000 
Pahang Kaban, Shares peebubninast sanasnanenseooqsounanses ose 134,000 1 134,000 13,000 
P. EN Ca MMIIOE prstrencectarcinny-oaneginsnest as 52,000 1 52,000 t 98,750 
Quayle Gold Mining, Shares stevessesssssessstsenesesso ens ‘a 57,500 1 57,500 15° 117,000 
Quebec and Lake St John Rail. 5 % Bonds, at 96 % Ra £780,000 Bonds 748,800 10 % 000 
Rio de Janeiro and North Railway 5% Bonds, at 94%... £600,000 | Bonds 564,000 . 18,000 
St Anne’s Well Brewery, Shares .................000000: “ 6,000 10 60,000 30 % 13,500 
Do 5% Debenture Stock ................cscecceeseseeeees “ £45,000 Stock 45,000 3 87,000 
San Sebastian Nitrate, Shares .. .........::sssseeeseeees bed 29,000 5 145,000 2 20,000 
Searle and Herring, Shares..........0...0.ssseceeceeeeeees - 8,000 5 40,000 30°% 9,000 
Do 5 % Debentures.............-+00+ Wildsin cticibesstinscotces £30,000 Stock 30,000 ° 60,000 
Sn Dynamite Projectile, Shares..................... 30,000 10 300,000 7,500 
South African Gold Quartz , Shares......... 30,000 1 30,000 3 929,450 
South Australian Government 3} % Loan ............ £1,317,800 Stock 1,317,800 25 % 25,000 
Southern Land Company, Shares .......... deeme denies 100,000 1 00,000 2 30,000 
South Vogelstruis Gold rye Shares ..,.......60.. 80,000 1 80,000 8 
Stewiacke Valley and owne Railway 6 % 17,500 
Bonds, at 97 %...............ss0000s0008 J Serle snotty : £50,000 Bonds 48,500 35 % 124,900 
Stock Conversion and Investment Trust, Shares ... . 124,900 10 1,249,000 1 56 250 
Swazieland Gold Estates, Shares .............. ...... ms : 112,500 1 112,500 } 95 
Swazieland Gold Exploration, Shares ....... ivdtdvoneed ; 100,000 l 100,000 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1889. 



























































East London Waterworks Company, £588,694 Four-and-a- 


per Cent. Debenture stock. 


tures ( pon, do Grado Para Division). 
San Jorge Ni 


Wepnespay, Fresruary 20. 


Anglo-Chilian Nitrate and Railway Com 
~ peice a of £200,000 6 per cent. 
Bergvik Company, Limited, 6 
shares, Nos. 1 to 24,930; Def 
scrip of £250,000 5 per Cent. First Debentures. 


stock and £135,000 Deferred stock. 








Paraguay Land Com , Limited, shares, Nos. 1 to 
Union Pacific Lincoln cal Colorado Railway Company, 


| ™ 


t Mortgage 5 per Cent. bonds, Nos. 1 to 4,508. 
~— 











Rio de Janeiro and Northern Railway Company, Limited, paid- | 
up scrip of £600,000 Five per Cent. First Mortgage Sterling Deben- | 


trate Company, Limited, shares, Nos. 1 to 75,000. 
y, Limited, Scrip 
way First Mortgage 


cent. Cumulative Preferred 
shares, Nos. 1 to 10,000; and 


paid-u 
British Ste ship Investment Trust, Limited, £135,000 Preferred 
Melbourne Harbour Trust Commissioners Loan, 1888, £250,000 


4 per cent. Debentures. 
Netees Gold Mining Company, Limited, shares, Nos. | — P 





Salt 


| Sumatra 
"to 50,000. 


Commercial Union Brewery Investment 
Ordinary shares, Nos. 201 to 
1 to 806. 
Halfpenny Letter 
448. 


Half, Gaiety Theatre Company, Limited, s 
Iquique Silver Com 
nion, Limi 
Debenture stock. — 

Tobacco Plantations Company, 


] Date of | Number of | Amount of | New Capital Present 
Description 
ption of Stock or Share, can | Shar: |) Share | Create in gry yt 
* Paid 
Bonds, | or Bond. 1889. Share. | during ’89 
New CoMPaANies AND New Capirat—Continued. 
Tamarugal Nitrate, Shares...............scccecseeccssesees . . Bo : - 
Taunton Delmard Lane and Co. 2.0.0.0... csccccueeses vee 2 650,000 ia 3 — 000. 
Toledo St Louis and Kansas City Rail., 6 % Bonds $3,500,000 Ro Ay by 21 
Transvaal Mort., Loan, and Finance, Shares ......... 99°500 : yh my “ . % pi 
yaemouth Corporation 3 % Stock, WGK. % veceio nes enc £108,000 Stock 10°50 ii 50 % 54,000 
irginia (Transvaal) Go ining, Shares............ ’ 1 28,000 i 4 14,000 
ach (eue Pa gy 
to agasta ili) an livia, Shares ............... Feb. 26 11,500 10 
Arizona Copper, 10 % Per. Debs., issued at par...... 1 £266,000 Bonds or *. 34,280 
| Army and Navy Investment Trust, New Shares ... 1 30,000 10 { 7 pm } 3 90,000 
Borough of Orange (New South Wales), 44% Debs. 14 
Bristol -— or England Bank, New? Bene — meee _ paced 

issued at NII eciinstaiineed eee ca 14 
Branser Mond and Co., New 7 % Preference Sh il - { 8 cap ; uf my oe 

a DOUUIITE. nce nnnscngrsponsapcenscnqnonenessapenpoces ] } 

Buenos Ayres New Trams., Cum. 6 % Pref, Shares yo 0 “Fr | ar 45,000 

Do do 5 % Debs. of 100, issued at 97 { £250,000 Stock 37 92,500 
Caledonian 4 % Pref. Stock, 1888, issued at par...... 1 | £653,000 Stock sis 110 718,300 
Cape of Good Hope 4 % Cons. Stock, iss. at 107 min. 25 | £520,000 Stock 20 pm 40 208,000 
City of Montreal 3% Perm. Deb. Stock, iss. at 82} min. 8 | £840,000 Stock 6 20 168,000 
Colchester Brewery 44 fe Perp. Deb. Stock, at par 1 | £150,000 Stock 40 30 45,000 
Cook’s Kitchen Mine, Shares ...............cccseeeecceeees 15 4,900 a 25 10/ 2,450 
Debenture Guarantee and Investment, Shares...... : 1 35,600 10 2 2 71,200 
Eastern and South African Telegraph 4 % Reg. 

Mortgage Debentures, issued at par ............... 25 | £300,000 Stock te 5D 50 150,000 
General Assets Purchase, Shares ...................s000: 20 4,269 10 : 2 2 8,538 
Great Eastern 4 % Pref. Stock, 1888, iss. at par ... 1 | £1,250,000 Stock éo 20 20 250,000 
Halifax High Level and North and South-West 

Junction, Shares’ .......cccsissscsssscsecssvecessces ce 1 27,000 10 5 1 27,000 
International Investment Trust, Shares ............... 18 100,000 10 Lio’pm} 2 200,000 
Lancashire and Yorkshire, New 34 % Pref. Shares 21 187,500 8 2 delposit 375,000 
London and South-Western Bank, Shares ............ 15 000 50 mi 24 50,000 
London Road Car, Shares (Sth issue) ...........s..00.- 4 16,500 6 l 1 16,500 
Mercantile Investment and General Trust, New Shrs 1 50,000 10 20) 0 } 2 100,000 
Mysore Gold Mining, Shares, issued at £1 premium 15 25,000 1 H — rr ed } 12,500 
Merete Mocln, DRAPES oescessecscsccions soccosssccsscss stant 4 135,000 1 17 1/ 6,750 
Queensland National Bank, New Shares............... 1 29,540 10 5 34 103,390 
River Plate and General Investment Trust, Shares 15 50,000 10 4 : 100,000 
Rochdale Canal 3} % Debenture Stock, at 102 min. 1 | £48,000 | Stock _ 25 ao 
Sandakan (British North Borneo) Tobacco, Shares} 28 17,600 5 2 1 17; 
Scottish Investment Trust, New Shares ..,............ 1 25,000 10 { 12/ in - 50,000 
Sungei Ujong (Malay Peninsula) 5 % Ist Mortgage| 9,000 

Seen: at 98 tad db panacibiie oiled . Kbiis vata . 15 £95,000 Stock 45 20 i336 
Tobacco po Ba of British North Borneo, Shares 28 13,334 5 4 2 J 616,000 
Truman, Hanbury, Buxton, and Co, 4 % Deb. Stock 28 £800,000 Stock 25 7 12.000 
Wear Steel, Shares ....ssssssssevessesssessvssssesseeusssee 1 | © 12000 | 10 : : 88°80 
Worthington and Co., 54 % Preference Shares ...... 18 26,600 10 < on! 66,500 

Do 45 % Mortgage Debeuture Stock, at 106...... 18 | £266,000 | Stock De, 
Total capital created & calledin Great Britain in 1889... 42,100,722 22 070,090 
aoe or PaRTLY ABROAD. mus 

Ounts previously Given ......ccsecseecsecreceeeseseeees de vs vee * "ti i 
Hallion Company of Sicilian Railways, New Shares * a Rpt 5 bg - a at «pane 

MBBIAN 4% LOAD: .ccccccccicrecvscevedccssvcedcevevecccseuses ’ ) code 
Pireus, Athens, &¢., Railway 5%Bonds, at 92) %.| .. | £240,000 | Bonds 222,000 | sxe 424% | 102,000 
Retake BOND: isscisnncissiosscicapnscciin tiscethastistiooal £22,000 “ 
SETTLING-DAY AND QUOTATION. | SETTLING-DAY ONLY, 
Wepwespay, Feprvary 6. Wepyespay, Fenpuary 6. 


Nos, 36,001 to 60,000, 
Yjoaieoe Fourand-s Hall por Cont Bist 
Limited, shares, Nos. | 
WepwespaY, Fesevany 20, 

15,870 ; and Preference aan 


Company, Limited, shares, Nos. 14,508 to 
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per Cent. Stock. 


Mexican Central yy Company, further issue of $2,450,000 
First Mortgage Four yor sent. bands, Ses: 48,656 to 51,105, and 
$390,000 Income bonds, Nos. 9,732 to 10,221. 

Province of San Paulo (Brazil), £787,500 Five per Cent. Sterling 

Reed’ Br — Li Fi Cent. 

's Brewery , Limited, £500,000 Five 
£500,000 Four per Cent. Mortgage ture 


St. Paul Mi lis and Manitoba Railway Company, $1,000,000 
additional ated M Six per Cent. Gold bonds, Nos. 
24,445 to 25,444 (interest reduced to 44 per cent., and so stamped). 


Taltal Railway Com , Limi i of 5,850 shares, 
inte - P pany ted, er issue of 5, 
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NOTICES AND REPORTS. 





BRITISH, COLONIAL, AND FOREIGN STOCKS. 


_The following redemption drawings have taken place 
since January 1, 1889 :— 


Amount 
When Whom or Date of Redeemed. 
Stock. Drawn Where Paid. Redemption. £ 
Greek 6 % Loan of 1879 Jan. ... Tonian Bank ...Jan. 15, 1880 ... 20,900 
ee _ Paanccn eek Jan. ...R. Raphael & Sons...Mar. 1, 1889 ...76 bonds 
ioe Ob! sey wiy Jan. , ee Pee 15, 1889 ...3,420 bds 
Guaran Bonds ... Jan. { a -— } Jan. 2, 1889 -~-T8 bonds 
Royal Portuguese Rail. Jan. ... ee «Jan. 1, 1889 ...28 shares 
Portuguese 3 & 47% 
b! ONS ...... soe JOD. o- Glyn, Mills& Co. ...Jan. 2, 1889  .. 2,167 bds 
mi ty African 5 % Capital and Jan. 1, 1889 100 
acts Mort. Bonds......... Jan. Counties Bank, f°": * “ 
talian ..........:.... Wks <n med aoa 
abo cx : Jan. 1, 1889, at par 430shs 
2 na Rae wpetions a ae ...Jan, 2/14 ..» 169 bds 
Bell's 5% Mors- Man. & Liverpool 
gage Debentures ...... Jan, { District Bank. Jan. 1, 1889... 1,000 
Russian Cotton 
and Jute Factory ..... Jan. Co.’s Offices. ...July 12,1889 ... 1,000 


Mort. Deb dg... ... Jan. 


a Red. 56 % 
bentures Jan. 


oceee seeeneee 


hd of eee ww A , 
oh “ey pl. 1, 1889, at par 49 bds 


(eee anit %} Jan. 1, 1889, at par 1,800 


neindiebennedionpde’ . an 


---Dec. 21, 88, Jan. & 
500 
Do do Cth Bede Jan, « sie ...Feb. 18,1889 ... 82 bds 

Do do (4th Series) Jan. ... ~ -- Jan. 20, Feb. 1, '89, 229bds 
Argentine ernment 


6 Seer. Loan, 1882... Jan. ...Morton Rose & Co....Feb. 1, 1889, at par, 5,800 


ees an ...Mar. 1, ’89, at 106,1 
Chilian 6 % Loan, 1867... Jan. ... J.S. Morgan. ...Jan. 17, "80, at par 138,000 
Chinese Imperial Loan Hong Kong and Feb. 16, °89 
of 1885 (A Series) ...... Jan. | Shanghai Bkg.Corp fj Fe>- 16,89, at par 142,900 
Italian Irrigation Canal Cc, J. Hambro aaa 
ccetaapuseaeet's URL Son. ~»+1,740 bds 
Russian 6% Anglo-Dutch 
OF 1EB4 seccceerrss. FAM. ves ...March 20, April 1, 1889, 
Russian a 6% peels 
Cons. Obgs. 4th Em. ; 
Seiptwse one sesugth +. May 20,1889... 
ag > an, a 6 % P ! — 
ip SED cenccscesacbess an. ... Baring Bros. . Apr.1, * , 17, 
wean > eae g pr. 1, 1889, at par, 17,800 
BrUCO  .....0..esenereeeeeee JOM... Grand Trunk Ry. Co... eve at par 2,000 
Grand Russian Railway Jan.... Baring Bros. +. July 1/13, 1889... 1,409 shs 
mat . oe . an peseientaiis —_ pan untae Le -. $17 bde 
-Kozloff............ aa a es . 14, on 
ane = J Birkbeck swine — 
einensse an. ... Bank... J 1 
Railway Deb. Trust 5 % Pale sana 
Debentures .............+ Jan. .. Glyn Mills & Co. ... Feb. 1,’89, at 110.. 57 bds 


+» J. 8. Morgan & Co,..Jan. 17, 1889, at par, 136,000 
seers eeeees Feb. eve eee ial 1 1 , aoe 
Commissioners of Sewers 94 BOND, ab par, .2000 


March 15, 1889, at par 89,200 


naibhdie:Noosts bodenobs Feb. ... C.J. Hambro. ...March,1,1889__... 
Priority 5 % Loan Feb. ... Imp. Ottoman Bk. ...March 13, 1889, at par, it bas 


announces that holders of the a4 ber cent. debentures, which will 
fall due on August 16, 1889, will be allowed the option of renewin 


their debentures for a further period of seven years from that date, 
with interest at 3} per cent. per annum, provided that they give 


notice of their desire by letter before March 1, to the A ntant- 
General, India Office, aunties 
of each debenture to be renewed. 


Jamaica 44 per Cent. Debentures.—The Crown Agents for the 
Colonies are authorised to offer, until further notice, to the holders 
of the outstanding Jamaica Four-and-a-Half per cent Debentures 
of 1879, conversion into Jamaica Government Inscribed Stock 


per annum, payable half- 


bearing interest at the rate of 4 per cent. 
yeariy-on February l5 and August 15. Holders of the ou 
our ie Cent. eee also we afforded anoth 
tunity of converting their debentures into inscri 
stock will be identical with the existing J; ne 


11 bds 
India 34 per Cent Debentures.—The Secretary of State for India 


hitehall, stating the number and amount 


er 
stock. This 





Peruvian Debt.—The Peruvian bondholders have received the 
following from Lord Donoughmore and Mr M. P. Grace : 
—* Peruvian closed without the contract ratified in 
or _— . a oe 
having abandon post, refusing on the question of 
mc eg the House. Future operations not yet decided.” 
The secretary adds that as soon as the mails are received 
Lima reporting the precise position and the intentions in to 
see, nage further communication will be made to the 
bondholders. 


Western Australia Debentures.—The Crown Agents for the 
Colonies are authorised to offer, until further notice, to the holders 
of the Six per Cent. and Five per Cent. debentures issued in 
Western Australia, and the Four-and-a-Half per Cent. debentures 
of that colony issued in London, conversion into Western Australia 
Government Inscribed Stock, bearing interest at the rate of 4 per 
cent. per annum, payable half-yearly on January 15 and July 15. 
Holders of the outstanding Four per Cent. debentures are also 
now afforded another opportunity of con their debentures 
into inscribed stock. e stock will be identical with the existing 
Western Australia Government Four per Cent. 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Atlantic First Leased Lines Rental Trust.—The report for the 
year ending January 31 states that the usual interim dividend of 
£2 per cent. on the stock having been paid in August last, it is 
proposed now to declare a dividend of £2 per cent., making £4 per 
cent. for the year. This will leave £5,897 as a net helene to 
carry forward. 


Brecon and Merthyr Tydfil Junction.—The report for the half- 
year ended December 31 states that the available balance for dis- 
tribution, after deducting the amount required for rent EL 
the Rumney preference shares, and interest on the “A” and “B” 
debenture stocks, is £5,111, against £973 in the corresponding 
half of 1887. This balance will suffice to pay a dividend at the 
full rate of 5 per cent. per annum on the 1861 and 1862 preference 
stocks, and also a further dividend at the rate of 1 per cent. per 
annum on the latter stock in respect of the half-year ending the 
30th of June, 1888. 

Cambrian.—The report states that the net revenue for the year 
ending December 31, after providing for all fixed charges, shows a 
balance sufficient to pay interest at the rate of 14 per cent. on the 
D debenture stock. It is proposed to declare a dividend on the 
pier stock of 5 per cent. for 1888, after payment of which there 
will remain in hand on the Aberdovey Pier account £477. 

Central Pacific.—A dividend of $1 per share on the capital stock 
has been declared. 

Cockermouth Keswick and Penrith.—The directors propose a 
dividend on the ordinary stock at the rate of 54 per cent. per 
annum, leaving £175 to be carried forward. 

Furness.—The report for the half-year ending December 31 
states that the gross receipts were £243,710, being an increase of 
£10,953 over those for the corresponding half-year of 1887. The 
working expenses were £107,830, equal to 44°24 per cent of the 
gross revenue. The net receipts amounted to £135,879, the sum 
available for dividend on the ordinary stock being £42,777. This 
enables the directors to recommend a dividend at the rate of 3 per 
cent. per annum, leaving £3,147 to be carried forward. 

Grand Trunk of Canada.—The results of the working for the 
half-year ended December 31 admit of the nye of a dividend 
on the Four per Cent. Guaranteed stock at the rate of 54 per cent. 
per annum for the half-year, making with the dividend of 14 per 
cent.eper annum declared for the half-year ended June 30 & 
dividend at the rate of 3} per cent. for the year 1888, leaving 4 
balance of about £1,800 to be carried forward. The renewal 
account stood at £27,300 at December 31, 1888, against £32,600 at 
December 31, 1887. The sum of £75,212 carried forward 
on “renewal of permanent way ” account from the half-year ending 
June 30, 1888, has been charged out and included in the 
working expenses for the half-year ending December 3l, 

1888. The Chicago and Grand Trunk, after debiting all net 
revenue c , shows a surplus of £2,500 for the year ending 
December 31, 1888. The Detroit Grand Haven and Milwaukee, 
after debiting all net revenue charges, shows a deficiency of 
£13,300 for the year ending December 31, 1888. S 

Great Northern. —The accounts for the half-year ending 
December 31 indicate that a dividend may be declared at the rate 
of 53 per cent, per annum on the original stock of the company, 
giving for the half-year 2% per cent. to the original stock, 3 per 
cent. to the “B” Stock, and 3 per cent. to the A” Stock. | 

Isle of Wight.—A dividend for the half-year on the ordinary 
stock at the rate of 9 per cent. per annum is recommended, leaving 

£536 to be carried forward. 

Lima.—The report for the half-year ended June 30 shows & 
revenue of £28,295, against £24,399 in 1887, the net revenue bein 
£6,188, against £3,553. The conditions under which the traffic 
the railways was carried on in the early months of the 
under review were, the directors say, somewhat similar to ~— 
of the year 1887 by reason of the interrupted communication w! ‘ 
the southern ports, and consequently a ly depressed state 
business, and they think it satisfactory that they are under “ow 
circumstances able to report the aggregate improvement in nl 
gross receipts, According to the latest advices, the traffic co 
tinues to maintain an improvement, the increase in the He 
receipts having been ted in the latter half of the year by 

urther sum of about £4,800. 
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London and Blackwall.—The directors recommend a dividend at 


the rate of 44 per cent. per annum for the half-year ending Decem- 
ber 31. 


Tilbury and Sonthend —The report states that the gross 
reeeipts for the half-year ending December 3) last amount to 
£115,823, as com with £118,030 in the co period 
of 1887, while 0 ie Pm pe £49,707, The 

It is a ce 0 , against £68,323. 

a viding for rent and for interest on debenture stock, the balance 
of net revenue is £46,221. This sum, together with £10,000 which 
(in consequence of the heavy loss sustained by the floods in 
August last) the directors have decided to withdraw from the 
ial reserve fund, enables them, after providing for preferential 
ges, to recommend the payment of a dividend for the past 
half-year at the rate of 6} per cent. per annum, leaving a balance 
of £1,683 to be carried forward. The dividend for the correspond- 
ing period of 1887 was at the rate of 74 per cent. per annum; with 
a balance of £691 carried ferward, and on that occasion £5,000 
was taken from the special reserve fund. 


Macahé and a directors have declared a dividend 
for the half-year ending December, 1888, at the rate of 5 per cent. 

annum on the share capital, and carrying to reserve a sum 
equivalent to £6,750. 


Manchester Sheffield and Lincolnshire.—The total traffic receipts 
of this company’s railways and canals (exclusive of joint lines) from 
January 1 to January 27, 1889, amounted to £126,021 as compared 
with £128,699 from January 1 to January 29, 1888 ; while the total 
expenses were £85,951, as against £86,950. In order to make a 
correct comparison for an equal number of days, the figures for two 
days should be added to those above shown for 1889, which may be 
estimated at £6,000 for receipts, and £3,000 for expenses. 


nort and Carlisle—The directors recommend a dividend at 
Bg of 74 per cent. per annum for the half-year ended 
December 31 last, as against 8 per cent. last year. 


et itan District.—The accounts will admit of the pay- 
a me etiend of § per cent. for the t half-year on the 
Preference stock, leaving £4,607 to be carried forward. 


ican Central.—Notice is given that the following assents to 
disulspomls in the circular of, January 30 have been received :— 
$33,424,000 first mortgage assented bonds; $5,853,000 income 
bonds. The time for depositing the first mortgage and income 
bonds is extended to Monday, March 4. This scheme designed 
“to provide for the coupon notes and debentures ata lower rate 
of interest, to separate the contingent feature from the first mort- 

bonds and give it an appreciable value, to consolidate the 
Ee aiednees, to improve the standing of all the securities upon 
equitable terms, and, at the same time, to protect all parties in 
interest.” 


New York Central.—The following is the statement of earnings, 
lotion expenses, &c., for the quarter ending December 31, 


5 





vaniid Inc. or Dec. 
1888. 1887. in 1888, 
: 889 10,090,225 849,336 
G earnings ......... 9,170, ... 10,020, — , 
Suuntiog te ... 5,971,639 ... 6,470,510 ... — 498,871 
Net earnings ............ 3,199,250 ... 3,549,715 ... — 350,465 
ie dieseis i enictahaledh 1,963, 1,954,860 ... + 8,400 
SI th cssatiatnthinsinde data 1,235,990 1,594,855 ... — 358,865 
Tc sscunceieshilinns 894, wri aes Aa 
BED ccucscacbdoedstees 341,707 ... 700,572 ... — 358,865 


New York Lake Erie and Western.—The gress earnings of this 
company, including the New York Pennsylvania and ener 
Company, for the month of December were $2,141,303 ; 
working expenses, $1,457,121; net earnings, $684 682; less pro- 
portions due leased lines, $199,213; net earnings, Sto 
showing an increase as compared with the same period last year o: 
$3,952. 

New York Pennsylvania and Ohio.—The voting trustees ne? 
that the Erie Company have returned the gross earnings ve . 
New York Pennsylvania and Ohio Company for the want - 
December as $533,271. The gross traffic for the same period 0 
the previous year amounted to $552,714, showing a gross decrease 
of $19,443 for the month. | 

Ottoman.—The council of administration recommend a dividend 
of 18s per share, free of tax. 


Rhymney.—The directors have declared a dividend at the rate of 
9 per cent., carrying forward £172. 


ds a 
Ross and Monmouth.—The half-yearly report recommen 
dividend of 12s per share on the preference shares, less eames 
he and one of Ds 3d per share on the ordinary shares, free 


Severn and Wye and Severn Bridge.—The directors have declared 
a dividend on ieoeas stock “A” at the rate of 1 per cent. per 
annum, 


Taf Vale—The report for the half-year ended December 31 
states that the gunen taanioten were £446,295, against £406,177 es 
1887 ; and the gross expenditure £224,301, against £210,08% | aa. 
balance available for dividend being £168,671, against £150, " 
The directors recommend a dividend at the rate of 10 per yer 
per annum, and a bonus at the rate of 5 per cent. per annum ( 





income tax), on the stock. and 


preference stock No. 1, leaving a. balance of £2,046 to be carried 





BANKING COMPANIES. 


Anglo-Foreign.—The report for 1888 shows a after 

re for a aren debts, “ 25553 bromakt 
from account, of £70,824. net profit amounts to 

£48,016, out of which £10,500 has been paid as 
leaving £37,516, which the directors to 
—£10,500 to payment of a dividend at 3s 6d 
payment of a bonus of 3s 6d per share ( 
tion for the year 10s 6d per share, or 74 per cent. 
of income tax), £10,000 to reserve fund, which 
£110,000, and £6,516 to profit and loss new account. 


Australian Joint-Stock—The directors announce an issue of 
12,500 (part of 25,000) new shares of £10 each, with £9 to be called 
up, at £24 per share, the premium of £15 per share to be carried to 
reserve fund, 

Bank of British Colombia.—The report for the half 
December 31 shows a profit balance of £41,452, and the directors 

pose a dividend at the rate of 6 per 
nus of 3 per cent., tax free, addi 


which will then amount to £110, 
carried forward. 


be 

Bank of Victoria.—A dividend at the rate of 10 per cent. per 
annum has been declared and £10,000 placed to the reserve fund, 
making the same £125,000. 


Bradford Commercial.—The directors state that the net profits 
for 1888 were £32,123, which, with the balance of £3,107 brought 
forward, makes a total of £35,230. An interim dividend of £1 2s 6d 
per share was paid in August last, and the directors now propose 
to pay a further dividend of £1 7s 6d per shars, making a total 
division of 11 per cent. for the year, clear of income-tax. Th 
also propose to place £1,500 to the credit of the contingent f 
leaving a balance of £3,040 to carry to the next account. 


Clydesdale —The report states that the preties for the year 1888, 
including the balance brought forward from the previous year, 
amount to £117,241, out of which it is proposed to pay a dividen 

of 10 per cent. A sum of £50,000 will be added to the reserve 
fund, £3,000 written off for bank buildings, and £6,741 carried 
forward to next year. The reserve fund now amounts to £440,000 


Commercial of Australia.—At the half-yearly meeting, a dividend 
at the rate of 15 per cent. per annum was declared, £25,000 added 


to the reserve fund, which now stands at £650,000, and £33,488 
carried forward. 


Devon and Cornwall.—The report for 1888 states that the net 
rofit, with £3,813 brought forward, was £48,695. The directors 
eos taken £5,000 to be added to the guarantee fund, which now 
amounts to £196,500. The shares have been subdivided by special 
resolutions duly passed and confirmed. An interim dividend of 
£1 10s per share vias paid in September, being at the rate of 15s 
per cent., instead of 124 per cent. per annum as formerly, and the 
directors now recommend a like dividend, and also that £8,000 be 
appropriated to the payment of a bonus of 16s per share, both tax 
free. There will then remain £5,695 to be carried forward. 


German of London.—The directors recommend a balance divi- 
dend of 8s per share, making, with the dividend of 5s paid in July, 
a total of ibs per share, equal to 64 per cent. for the year 1888. A 
sum of £4,000 is added to the reserve fund, which will thus be 
raised to £64,000, and £2,610 is carried forward. 


Hongkong and Shanghai.—The directors recommend a dividend 
for she ball-year to December 31 of £1 10s per share, adding 
$300,000 to the reserve fund, and carrying forward $60,000. 


Internationul of London. — The profits for 1888, after 
making full sions for bad and doubtful debts, amount to 
£49,714; while the net profit, including the sum of £1,501, amounts 
to £37,428. The directors propose to pay a dividend of 6 per cent. 
per annum, free of income tax ; to add £15,000 to the reserve fund 
(increasing the same to £85,000), and to forward £4,428, An 
interim dividend for the first six months of the year was paid in 
July last, at the rate of 5 per cent. per annum, a 
to be distributed at present of £10,500, say 10s 6d per s 


i Union. —The report states that the profits for the 
ile oe after amply whe for all bad and doubtful debts, &., 
amounted to £107,406, and the balance £103,458. After allowing 
for two half-yearly dividends at the rate of 10 per cent. per annum 
and a bonus of 2} per cent. for the year, the have trans- 
ferred to the reserve fund £10,000, leavirg £16,039 to be carried 


over. 
Lloy rnetts and Bosanquets.—The available t for the past 
ear (eioding the amount brought forward is £144,557. Out of 
qhis "an interim dividend at the rate of 15 per cent. per annum, 
free of income tax, was paid for the half-year ending the 0th day 
of June last. The directors now recommend a vidend 
same rate for the past half-year, amounting to reg that 
sum of £2,812 be applied in payment of income tax; that 


and leaving £6,452 to 


EF 


be added to the reserve fund; and that the balance, £4,245, be 
ied forward. 
Baty sad for the half-year Decem- 


after allowing £39,611 for rebate, and 
ber 31 90,00) in reduction of premises account, the net 
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amounted to £191,722, which added to £37,682 t forward 
produces a total of £229,404. The directors a dividend 
of 10 per cent. for the half-year, which will absorb £200,000, and 
leave £29,404 to be carried forward. The present dividend, added 
to that paid to June 30, makes 20 cent. for 1888. The divi- 
dend of £2 per share will be paid free of tax. 


London and Hanseatic.—The — that the net —_ 
of the past year, including £4,566 brought. forward, amoun 
£31 e directors recommend a dividend for the second half 
of the year at the rate of 9 per cent. per annum, or 9s per share, 
tax free, making with the interim dividend 14s, or 7 per cent. for 
the year, leaving £7,993, of which they peepee to place £4,000 to 
the reserve fund, increasing the same to £76,000, and to carry for- 
ward £3,993. 


London, Paris, and American.—The directors recommend a 
dividend for the half-year ended December 31 at the rate of 6 per 
cent. per annum, adding £20,000 to the reserve fund, and carrying 
forward £4,730. 


Mercantile of Australia,—A dividend at the rate of 10 per cent. 
per annum has been declared for the half-year, £5,000 being added 
to the reserve fund, and £4,000 carried forward. 


Merchant.—The to December 3) states that the gross 
profits, after providing for bad and doubtful debts, and includin 
£1,406 brought forward, amounted to £45,774, the undivi 
balance being £23,867. The directors recommend that £10,000 be 

laced to the reserve fund, and that a dividend of 2s per share, or 
24 per cent., be paid, making with the interim dividend 5 per cent. 
The balance of £6,367 is to be carried forward. The liabilities of 
the Merchant Banking Company of London (Limited) on Decem- 
ber 31 last were £34,661, and they have since run down to £1,506, 
expiring early next month. 


North-Eastern.—The half-ycarly report shows a balance of 
£7,737, out of which a dividend is recommended of 3s 6d per share, 
or £5 16s 8d per cent. per annum. The balance carried forward 
is £855. 

Provincial Bank of Ireland.—The directors in their report for 
the half-year ending December 31 state that, including £4,730 
brought forward, there was a profit of £33,172. They have 
declared a dividend at the rate of 10 per cent. per annum, tax 
free, and written off bank premises account £1,000, carrying 
forward £5,172. 


Shejfield.—The fits on the year’s working amount to £46,305. 
A dividend is declared at the rate of 124 per cent., and £1,319 is 
added to the surplus fund, which now amounts to £147,030. 


Sheffield and Rotherham.—The report shows a net gain of £29,429, 
out of which sum the directors have written off for losses £1,683. 
A dividend has been declared at the rate of 124 per cent. per 
annum, together with a bonus of Is 8d per share, making 134 per 
cent. In anticipation of this dividend, an instalment of 5 per cent, 
was paid in August. The remaining sum of £1,747 has been 


' transierred to the credit of the reserved fund, which, after pay- 


ment of 1,000 guineas voted to the directors at the last annual 
meeting, will amount to £115,125. 


Union of Australia.—The report presented at the half-yearly 
meeting, held this week, stated that the balance-sheet to August 
31 showed a net profit, inclusive of the balance brought forward, 
of £112,004, admitting of a dividend at the rate of 12 per cent. per 
— equal to £1 10s per share, and leaving £22,004 to be carried 

orward. 


Union of Spain and England.—The directors state that the net 
profits for the year amounted, with £975 brought forward, to 
£31,938. An interim dividend at the rate of 6 per cent. per 
annum was paid on August 7, and the directors now propose to 
place £10,000 to the reserve fund (which will then stand at 
£25,000), to recommend a dividend for the past half-year at the 
sate of 8 per cent. per annum, free of tax, oad the payment to the 
founders’ shareholders of £1,902, leaving £1.685 to be carried 
forward. Since the date of the last report branches have been 
opened at Bilbao and Valencia. 


West Riding Union.—The report for 1888 shows a net profit of 
£;8,227. An interim dividend of 10s per share was paid in August 
last, and a further dividend of 12s is now declared, making a total 
distribution for the year of 98 per cent. £1,712 has been added to 
reserve, which now amounts to £46,328. 


York Un‘on.—The annual report states that the available profits, 
including £1,526 brought forward, amount to £39,004. The 
directors have declared a dividend at the rate of 12 per cent., 
making 17 per cent. for the year, tax free, and leaving £5,004, of 
which £3,000 has been added to the guarantee fund (which is thus 
raised to £144,000), and a sum of £2,004 is carried forward. 








INSURANCE COMPANIES. 


Imperial Union Accident.—The directors recommend a dividend 
for 1888 of 5 per cent., carrying forward £794 6s 9d. 

Ocean Marine.— The accounts of last year show 
balance of £24,490, from which the dividend of £10,000 bal err 
pron ay br voieeng £14,490. The account now submitted shows a 
credit ce of £13,231, from which the directors propose a 
dividend of 2s 6d per share, tax free, being 5 per cent., carrying 
forward £8,231, in addition to £10,684 carried forward in suspense 








Sc ottish Accident.—The directors 
year at the rate of 10 , 
the reserve funds, which will then amount to £29,364, 


Sceptre Life.—The directors recommend the payment of a divi. 
dend at the rate of 6 per cent. per annum. 


Trustees, Hxecutors, &c.—The accounts, after Gischarging 
expenses of management, and those expenses incidental to S 
foundation of the corporation subsequent to allotment, show a net 

rofit of £90,786, all expenses up to allotment having been borne 
E the founders. The directors recommend a dividend at the rate 
of 13 per cent. per annum for the half-year ending December 31, 
making, with the interim dividend, 10 per cent. for the year, 
This, after providing a dividend for the founders, will allow the sum 
of £50,000 to be placed to reserve, and £689 to be carried forward, 





MISCELLANEOUS COMPANIES. 


Alhambra.—A sum of £1,000 has been added to the reserve 
fund ; and a dividend has been declared at the rate of 8 per cent, 
for the half-year, together with a bonus of 10s per share (both 
free of income tax). 


Argentine Land and Investment.—The directors have declared an 
interim dividend for the year 1888 of 24 per cent., less income tax, 
upon the preference shares. 


Artizans’, Labourers’ and General Dwellings.—The directors recom- 
mend the payment ofa dividend at the rate 5 og cent. per annum, 
free of income-tax, for the second six months of the year, thus 
making the dividend for the year 5 per cent. on the ordinary stock 
and shares. This will require £25,272, leaving a surplus of 
£2,280, out of which it is proposed to carry £1,000 to capital 
reserve, and the balance of £1,280 to next year’s account. 


Australian Agricultural.—The directors state that the outturn of 
1888 amounted to nearly £114,000. After deducting interest on 
debentures (£3,136) and income-tax (£2,954), and bringing in a 
small balance, there remains an available balance of nearly 
£108,000 to provide for the two dividends of the current year and 
a write off for wear and tear. An interim dividend of 50s per 
share, tax free, is recomtmended. 


Barrett’s Brewery and Bottling.—The directors recommend a 
dividend for the six months ending December 31 at the rate of 6 per 
cent. per annum. 


Belfast Street Tramways.—The report for the half-year ending 
December 31 recommends a dividend at the rate of 74 per cent. 

r annum (7s 6d per share), free of tax, £1,238 being carried 
orward. 


Bordeaux Tramways —The directors have declared a dividend 
of 5s per share, tax free, on the ordinary shares, making, with the 
dividend paid in August, a total distribution for the year of 4 per 
cent. A sum of £1,000 is to be placed to the reserve and £3,320 
to the depreciation funds. 


Brighton Aquarium.—The annual report shows a net balance of 
£1,442, which would suffice to pay a dividend (as last year) 
of 24 per cent. on the preference shares, carrying a balance 
over, but the directors strongly recommended the shareholders to 
forego a dividend and to carry the amount forward. 


British Land.—The report shows an available balance of £6,327, 
which enables the directors to recommend a dividend of 2 per cent., 
free of income tax, and to carry forward £327 to the next year. 


British Wagon.—The directors in their report for the past half- 
year propose a dividend of 74 per cent. per annum, tax free, 
adding £750 to the reserve fund, and carrying forward £231. 


Brooke, Simpson and Spiller.—The directors recommend a divi- 
dend at the rate of 6 per cent. per annum on the “ A” shares. 


Brunner, Mond, and Co.—The report shows a profit balance for 
the half-year ended December 31 of £102.014, which, with £20,149 
brought forward, makes a total of £122,163. The directors pro- 
pose to pay a dividend on the ordinary capital at the rate of 
25 per cent. per annum, writing off patents account £2,500, placing 
to suspense account £20,000, and carrying forward £17,947. 


Canadian and American Mortgage.—The directors recommend @ 
dividend at the rate of 7 per cent. per annum, tax free, placing 
£1,500 to the reserve fund, which, with the premium on the last 
issue of shares, will then amount te £4,000, and leaving £395 to be 
carried forward. 


Canterbury and Paragon —The directors have declared an 
interim dividend for the half-year ending January 31 at the rate 
of 7 per cent. per annum, 


City of St Petersburg New Water Works.—The balance of 
revenue for 1888 is 124,373°10 rs, equal nominally to £16,807. From 
this was to be deducted for differencies in exchange, £4,845, and 
— charges of management, £1,068, including discount charges, 
eaving the net profit of the year’s working £10,894, The payment 
of interest on the “A” debentures absorbs £3,600, leaving a balance 
of £7,294, out of which the directors propose to pay 6 per cent. 
interest on the “B” debenture stock. 


Commercial. Steamship —The directors have transferred £5,000 
to depreciation fund, and there then remains an available balance 
of £15,678, from which £3,000 has been placed to a repair 
renewal fund and £2,000 to a reserve fund. The directors recom- 
mend a dividend of 8 per cent. on the capital of the company, free 
of income-tax, which will absorb £8,508, and leave £2,170 to be 
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carried forward. This dividend, together with amounts : 
distributed, will make a total division of 15 per cent, rok grate 
on the capital of the new company. 

Cuba Submarine Telegraph.—The report for the half-year 
December 31 states that the gross receipts (including ‘he Nowe d 
brought forward) amounted to £21,904, and the available balance 
to £15,508, of which £4,000 has been added to the reserve, i : 
ing that fund to £84,000. The dividend on the preference shares 
will vera Pres sg ay the hep recommend a dividend on the 
ordinary shares erate 0 cent. per annum, 
£1,308 being carried forward. er Pe tax free, 

Gas Light and Coke.—The report for the half-year : 
December 31 states that, after making provision for all Pnmon ; 
including interest and preferential dividends, there will remain a 
balance of £660,162, out of which the directors recommend adividend 
at the rate of 13 per cent. on the ordinary stock. This dividend 
will absorb the sum of £355,459, and leave £304,703 to be ied 
to the credit of the account of the current half- year. 


General Steam Navigation.—The report states that the directors 
have appropriated in respect of depreciation of shipping the sum 
of £40,000; plant, £934; leasehold premises, fittings, and furni- 
ture, £2,000 ; and to the boiler fund, £5,000. After providing for the 
debenture interest and dividend on both classes of preference 
shares accrued for the whole year, there is a balance of £11,040, 
and the directors recommend a dividend of 68 per share on the 
ordinary fully paid-up shares, payable, free of income tax, leaving 
£3,444 to be carried forward 

German Union Telegraph and Trust.—The report states that a 
first return of £7 7s 6d per share will be made forthwith, and the 
balance at the end of We aye or in the beginning of May. The 
directors now retire, and the liquidation will be made with all 
possible despatch. 

Guinness Son and Co.—The directors have declared an interim 
dividend on the ordinary stock for the six months ended December 
31, 1888, at the rate of 12 per cent. per annum, free of income 


Henry Briggs, Son and Co.—The directors cannot recommend 
the declaration of an interim dividend. 

India- Rubber, Gutta Percha, &c.—The net profit for 1888 was 
£57,157. Adding £9,530 brought forward and deducting £20,800 
paid as an interim dividend, there is a disposable balance of 
£45,887. The directors recon:mend a dividend of 10s per share, tax 
free, making, with the interim dividend, a total for the year of 10 
per cent., and leaving £25,087 to be carried forward. 

John Hunter, Wiltshire and Co.—The directors recommend a 
dividend of 11 per cent. for the six months ended December 31, 
making 8 per cent. for the year. 

Kingston-upon-Hull Dock.-The report for 1888 states that the 
net receipts enable the directors to recommend the full dividend 
of 4} per cent. on the preference stock, of which 1 per cent. was 
distributed as an interim dividend on July 1; but they regret 
that, notwithstanding the large increase of tonnage which entered 
the port, they are only able, in consequence of the low level of 
rates, to recommend a dividend of 14 per cent. for the past year 
on the ordinary stock, taking £3,566 from the reserve fund. 

Land Compauy of Australasia,—The directors have declared an 
interim dividend for the half-year ending December 31 at the rate 
of 10 per cent per annum. 

L ind Mortgage Investment and A gency of America.—There port for 
the year ending September 30 shows the sum of £2,215 to the 
credit of profit and loss account, out of which amount the directors 
recommend a dividend, free of income tax for the past year, at the 
rate of 2 per cent. per annum, which will absorb £1,950. 

Leeds treme —The directors have declared a dividend at the 
rate of 6 per cent. per annum for the half-year ending December 31. 

Leipzig Tramways.—An interim dividend at the rate of 6 per 
cent. per annum for the six months ending December 31 has been 
declared on the ordinary and preference shares. 

Lion Brewery.—The report states that, after writing off £10,622 
from leaseholds, plant, &c., charging a proportionate reduction of 
the lease and goodwill account, pe eth the interim dividend 
paidin July, and carrying £3,000 to the reserve (making that 
amount £109,000), there is a balance of £25,788. The directors 
recommend a dividend, tax free, on the ordinary shares of 7 per 
cens., making, with the interim dividend, a total of 12 per cent. 
for the year, £2,975 being carried forward. ; 

London General Omnibus —The report for the half-year ending 
Dec. 31 shows that the total revenue was £334,944, against £326,369 
1887. The number of passengers carried was 49,298,212, against 
46,606,186, and the total number of miles run 8,962,008, against 
8,797,435. The expenses were £313,573, against £295,963. The profit, 
including a proposed transfer of £5,0v0 from the reserve fund, was 
£33,167, and the directors have declared the usual dividend at the 
rate of 10 per cent. per annum, tax free, leaving £2,494 to be carried 
forward, 

London Road-car.—The report for the half-year ending December 
31 states that the gross receipts amounted to £63,838, against 
£53,903 in 1887, and the total expenditure to £61,349, against 
£51,127 for the corresponding period. The directors recommend a 
dividend at the rate of 33 per cent. per annum. The reserve tunds 
how consist as follows :—General reserve, £10,083 ; horse equalisa- 
tion and contingency, £5,847 ; leases and buildings renewal £4,306 ; 
Making together £20,236. ps at 

London Nitrate.--The directors have declared an interim 
dividend of 9 per cent on the preference and 15 per cent, on the 
ordinary shares. 

London Pavilion.—The directors recommend a dividend at the 

rate of 6 per cent. for the half-year ending December 31, making. 
With the interim, dividend, 12 per cent. per annum. 





London Street Tramways — report half- 
December Si guepsenh:e dienieaa oan 
tnnum, free of tax, leaving £773 to be carried : 
tors have concluded the contract for the construction of the Gray’s- 
time to be opened for the summer traffic. 
Matador Land and Cattle-—The annual 
balance of £6,632, and the board recommend - this sum be dis- 
posed of as follows, viz,, £920 in red the cost of the herd to 
the figure at which it stood in the end of 1887, 2s share, free of 
income tax, for dividend, and £711 cartied forwart 


Mercantile Investment and General Trust.— trustees recom. 
mend a dividend at the rate of 9 cent. ge ’ 
deferred stock, for the half-year padad 
the interim payment a dividend of 7 
ing over a balance of about £2,248. 
at £105,029. 


Mercantile Steamship.—The re to December 31 
the gross earnings were £ 188,647 the working paracey Tt 
and the cost of insurance £16,936, leaving £54,011. After payment 


of all current expenses, and includi £1,930 ht pace 
a balance remains of £53,546, from whic Py ey ne carri 
to the depreciation fund, and asa provision on account of the cost 
of any accidents not recoverable under insurance licies, the 
board has added £3,000 to the accident fund, e directors 
Praises a fextiond of 20s per share. making 20 cent. for 
e year, payable, tax free, less the dividend of 5s paidin A . 
The balance, £2,059, is to be carried forward. “i ar 
Millwall Dock.—The report for the half-year ending December 31 
shows a revenue of £115,812, or an increase of £14,712 av com 
with 1887, the tonnage of vessels entering the dock being 799,759, 
or an increase of 104,513 tons. The directors recommend a divi- 
dend of 24 per cent. on the ordinary stock, being } cent. more 
than for the corresponding half-year of 1887, and making, with the 
previous half-yearly dividend, 3} cent. for the whole year, 
— 34 per cent. for 1887. The balance carried ‘forward is 


& 
: 
~ 
i 


| 


cent. for year, 3 
e reserve fund now 


National Telephone.—The accounts, made up to December 31, 
show a gross annnal revenue of £117,726, as compared with £99,563 
the previous year. An interim dividend for the six months ending 
December 31 last at the rate of 3 per cent. per annum on. the 
ordinary shares is proposed, carrying forward £10,399, of which 
£3,500 is set aside aside against an outstanding claim. 

New Explosives.—The report for 1888 states that during the 
latter part of the period the business was not so satisfactory as at 
the commencement. The profit and loss account shows that there 
is an available balance of £4,971 after adding £2,000 to the reserve 
fund, making the total £8,000. A dividend at the rate of 10 per 
cent. per annum for the half-year is recommended, making, with 
the interim dividends already. paid, 174 per cent. for the year, 
leaving the sum of £471 to be carried furward 

New Shariston Collieries.—The directwrs recommend a dividend 
of 7s per share, free of income tax, upon the preference s 

New York Breweries.—The directors have declared an interim 
dividend on the ordinary shares at the rate of 15 per cent. per 
annum 

North Metropolitan Tramways.—The report for the half-year 
ending Decemder 31 states that the gross receipts were £185,826 
and the net profit £53,836, the sum available for division being 
£51 408, The directors —— a dividend at the rate of 93 per 
cent. per annum, being 9s 9d per share on the 99,200 fully paid-up 
shares, subject to deduction of income tax, a balance of £3,043 
being carried forward. 

Perry and Co—The report states that the profits of 1888 
amounted to £24,768, and there is an available balance of £12,747. 
The directors propose to pay a dividend of 7 per cent. on the 
ordinary shares, tax free, making, with the interim dividend, a 
total of 10 per cent. for the year. They also wer to carry 
£2,500 to the reserve account, raising it toa of £48,000, and 
to carry forward £1,552. 

Price’s Patent Candle. —The directors report that the accounts 
show a profit for 1888 of about £69,900, After deducting the 
dividend paid on the ordinary shares in October, and greed 
£10,000 for depreciation, and £10,000 for reduction 0; good 
there will remain about £31,000, out’ of which they recommend a 
dividend of 10s per share and a bonus of 5s per share, making, 
with the 10s per share dividend in October, a distribution of 
£1 5s per £16 share for the year. The amount carried forward 
will be about £6,300. sd 

R. Bell and Vo.—The directors recommend a dividend at the 
rate of 12 cent. per annum for the half-year ending Decem- 
ber 31, making with the interim dividend a total of 12 per cent. 
for the year. 

Railway Debenture Trust.—The report states that the net income 
for 18%8 was £35,995, which, with the balance brought forward, 
makes the total revenue balance £42,685. The directors. credit. 
the accumulated reserve with £5,000, raising it to £80,000, and 
recommend a dividend at the rate of 7 per. cent, annum, 
making, with the interim dividend, a distribution of 6 per cent. 
for the year, leaving £6,185 to be carried forward. one yoy 8 
tion of the Five per Cent. debentures into Four E oa ara pasa ' 
is stated, made further satisfactory progress. e — 
converted is now en a reducing the remaining amount 
Five per Cents. to £511,800, 

Rylands and Sons.—The for the bal. geet. eating 
December 31 shows a surplus of £59,845, out of w it 18 pro- 











to declare a dividend at the rate of 6 cent. per annum, 
eee oan tan, worn £15,970 to be to the reserve fund, 
which will then stand at £281,486. \) i 
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Samuel AUsopp ard Sons.—The directors have declared an 
interim for the past half-year at the rate of 5 per cent. 
per annum. : 

Scottesh American Investment.—The report to December 31 states 


that the directors have carried £15,000 to reserve, leaving a net 
available balance of £29,661, out of which they recommend a divi- 
dend for the second half of 1888 at the rate of 10 per cent. per 
annum, and a bonus of 3 per cent. for the year, both free of taxes, 
lea £2,461 to be carried forward. 

Dock.—The bo ae for the half-year ended 
December 31 recommends a dividend on the ordinary stock at the 
rate of 1 per cent. per annum, tax free, leaving £288 to be carried 


over. 

Sout. Tramways.—The directors recommend a dividend 
for the half-year ended mber 31 at the rate of 4 per cent. per 
annum, carrying forward about £390. 


South London Tramways,—The directors recommend a dividend 
on the ordinary shares for the half-year at the rate of 3 per cent. 
annum, being an increase of 1 per cent. per annum, leaving 


South Metropolitan’ Gas.—Th rt for the half ded 
: .— The or the half-year en 
December 31 states that including the amount brou ht forward 


and the half-year’s interest on reserve fund, there is a total of 
£180,301, antl the board recommend a dividend of 13} per vent. 
per annum, to be apportioned according to the terms of the scheme 
of amalgamation, a. pe a small fraction undivided, as usual. 

Submarine Telegraph.—The accounts for the half-year ending 
December 31 show a balance, which enables the directors, after 
adding 15 re cent. of the receipts to the reserve fund, to 
recommend a dividend at the rate of 16 per cent. per annum. 

Surrey Commercial Dock.—The directors recommend 4 dividend 
of 2} per cent. on the ordinary and preference stock A, for the 
six months ending March 31, 1889, ing, with the interim divi- 
dend of 24 per cent., a dividend of 5 per cent. for the year, free 
of tax. 

Telegraph Construction and Maintenance —The annual report 
recommends a dividend of £1 16s per share, being at the rate of 15 

r cent., and making, with the am punt already paid, a total divi- 
dend of £2 8s, or 20 per cent., tax free, leaving £43,376 to be 
carried forward. The £150,000six per cent. debentures have beea 
replaced by the issue of alike amount, bearing interest at 5 per cent. 
for a period of five years from the Ist of January, 1889. 

Texas Land and Mortgage.—The report for 1888 states that there 
is a balance of revenue amounting to £22,512, out of which the 
directors recommend a dividend at the rate of 10 per cent. for the 

ear, free of income tax, of which 4 per cent. was paid in August 

t. These payments absorb £11,250, leaving a balance of £11,262. 
The directors recommend that £7,250 of this balance and £3,750, 
the amount of the premiums received on the last issue of shares— 

ther £11,000—be added to the reserve fund, and that the 
balance of £4,012 be carried forward. 

Threlfall’s Brewery.—The directors have declared an interim 
dividend for the half-year ending December 31 at the rate of 8 per 
cent. perannum on the ordinary shares. 

United States Rolling Stock.—The directors have declared a 
dividend at the rate of 5 per cent. per annum for the six months 
ended December 31. 

Vickers, Sons, and Co.—Dividends of 5 per cent have been 
declared on the preferred stock, and of 4 per cent. on the ordinary 
shares of the company. 

W.B Fordham and Sons.—The directors recommend a dividend 
at the rate of 12} per cent. p2r annum for the second half’of the 
year, making 10 per cent. for the a 

Wigan Coal and Iron.—The halt-yearly report shows a profit of 
£27,657, and the directors recommend a dividend at the rate of 3 
per cent. per annum, leaving £633 to be carried forward. 





MINING COMPANIES. 


Knight’s Company.—Messrs Robert Whyte and Co. have received 
a cable message from Kimberley announcing the distribution of 
15s “A —_ anes henge 26, os as veceety as possible, a 

vision 0 J shares in Balmo om ‘ Regis 
closes March 15. cs ah oe 

Moodie’s Gold ee and Exploration.—The result of the crush- 
ing for the month of January was as follows :—Claims rented or 
leased, 639; claims which are producing returns, 9; 940 tons 
crushed by claimholders yielded 625 ozs. 

Morgan Gold.—The directors have decided, after allowing 
£1,000 for depreciation, and carrying forward a sum of £1,300, to 
pay an interim dividend at the rate of 5 per cent. per annum, free 
of income tax, as the result of the company’s operations for the 
— months ending December 31, 1888. 

osman Gold, — directors have declared an interim divi 
- 1s “om are an interim dividend 
ysore —_ month’s return of gold was as follows :—2,066 
tons of quartz produced 2,193 ounces of ; 
trom ta ap ’ gold, also 183 ounces 


—— 7, 
a L .—The directors have declared a third quarte 
int2rim dividend of 2s per share being at the rate of 20 per ri 
‘Nundydroog Gold.—Last month 
roog _ month’s return of gold juin 
370 tons of quate Pindbe = ounces ot gol = ent nn 
Ooregum of India.—The last month’s ret 
as follows :—454 tons of quartz produced 839 rnb a a 
: of Bracit. “Last month’s return bs gold was 
as follows :—* 2,126 tons of quartz produced 7,638 oitivas of gold 
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Richmond Consolidated.—The report states that during the half.) _ 
a they smelted 4,573 tons, oo 2,325 ounces on ‘. 

,054 ounces of silver, and 452 tons of lead, of a gross valne of. : 
£40,073, A sum of £3,638 was expended on dev te. The 
Richmond, the Eureka Consolidated, and other mi companies, 
and individuals in the State of Nevada, for the value of the wood. 
used by them for mining purposes and cut from the blic domain, | 
both the Richmond and the Eureka companies oo found if. 
necessary to close down their works and suspend all ee 
operations. The amounts greet. | the Government in prs 
of wood exceed, it is stated, the total amount of the profits made. 
by the company, which means, in other words, that had the com... 
pany been called upon to pay for the wood at the price now set 
upon it by the Government, it would have been working 
Tea ie sa tn tok 

ury —The directors have a divid : 

per cent. for last month. od ot 

Sheba Gold.—The directors have received the following tel 
from the general manager, dated Barberton, 6th instant:—* We tee 
engaged transport for 500 tons, at 25s per ton. Stock of rich ore, | 
600 tons. Estimated monthly output, 600 tons average mineral, 
Battery started February 4. j 

Vogelstruis Gold.—On and after March 1 next the transfer officg | 
will be at No. 7 Queen street place, E.C. 

Wemmer Gold.—The directors have declared a dividend of 10 per 
= for January. - a 

itwatersra: “ Venture Syndicate” Gold.—The di 
have received telegraphic advices from their legal ogibte ie aie 
Transvaal that the properties acquired have been duly transferred 
to this company. Thedirectors have also much pleasure in informing ‘ 
you that they have instructed their manager to energetically 
On operations at the mines. This company’s property is situated 
between the “Stanhope” and “Summer Jack” blocks, and the | 
directors state that they have every reason to expect that the 
results of the working of this company will be attended with ag 
much success as the operations of those two companies. The’ 
directors have under their serious consideration applications which — 
have been made for the purchase of a portion 4 eve company’s ! 
property, and they hope to conclude such arrangements as will 
prove greatly to the advantage of the shareholders. 

Witwatersrandt “ Benture Syndicate."—The directors have’ 
received news from their agent at the mines, that upon a caretul 
survey having been made of the company’s property, it results | 
that the area covers 43 claims instead of 40 which this company 
originally purchased. The vendor, however, has consented not to 
claim any extra ayer for these additional claims. In view of» 
the increase in the value of claims in the Witwatersrandt district 
(the value reaching now in many instances over £20,000 per claim) 
which has occurred since the acquisition of the property by the 
company, the directors consider that these claims should prove of 
— value to the company. The agent further notifies that the ° 

rovernment surveyor has marked out the battery site and water! 
right, and the necessary steps have been taken to protect the’ 
same. The directors state that they have given instructions to* 
energetically develop the property, and will promptly give the’ 
—or all the information which reaches them from time to 
ime. 
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NEW COMPANIES AND CAPITAL. 


City of Mexico 5 per Cent. Loan, 1889.—The letters of allotment’ 
have been posted. 
Delhi Umballa and Kalka Railway.—Thedirectors have consented ' 
to receive from any shareholder desirous of paying the same, the 
balance of £8 per share on all or any of his shares, making with the* 
10s payable on application and £1 10s payable on allotment, the 
full amount of £10 per share. This option may be exercised on” 
any day up to June | next, and the board are prepared to allow 
interest at the rate of 4 ne cent. per annum, from the day of pay- 
ment, payable at the end of the half-year, that is to say, on July I 
next. Thenceforward the capital paid in advance will receive’ 
interest half-yearly on January and July 1, in the same manner as’ 
this is to be paid on the capital called up. ’ 

Forbes Reef Gold Minwug Company, Limited.—It is notified that’ 
share certificates are now ready in exchange for bankers’ receipts. 

Gravel Gold Mines of Colombia ( Limited) — "The letters of allot- 
ment have been posted. 

Lincoln Corporation 3 per Cent. Stock.—The tenders for £325,000 
of this stock amounted to £578,881, at prices varying from the’ 
minimum of £95 to £100. Tenders at £95 1s 6d will receive about 
89 4 cent of the amount applied for, and those above that pri 
in full. The average price obtained for the stock is £95 10s 8d. 

London Electric Supply Corporation.—The letters of allotment 
and t have been posted. 

Southern Land Company.—The letters of allotment have been 


posted. 
Stock Conversion and Investment Trust (L) —The letters of allot- 
ment were posted to-day, the 8th instant. ’ 
Sutherland Reef.—The letters of allotment and of will be 
poset by this company on Monday next, instead of on 
t, as previously noticed. 
Transvaal Mortgage Loan and Finance Company, Limited. —The : 
letters of allotment have been posted. i 
Tynemouth Corporation 3 per Cent. Stock.—The tenders for, { 
£108,000 ef this stock amounted to £174,000, at prices i 
from the minimum of £94 to £97. Tenders at the minimum wil’ | 
a oe} 37 = ney - — amount applied: tet, vs H 

rice in fu @ average pri 

stock is £94 12s 10d. srr oa 
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